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APPENDIX 4D 

 

HALF-YEAR FINANCIAL REPORT 

 

 

1. Reporting Period 

 

Current reporting period: Company report for the half-year ended 31 December 2016 

 

Previous corresponding period:  Consolidated report for the half-year ended 31 December 2015 

 

Results for announcement to the market 

 

Key Information  Change % 

Half-year 

ended 

(Company) 

Half-year 

ended 

(Consolidated) 

31 December 

2016 

31 December 

2015 

   $ $ 

Revenues from ordinary activities - 0% NIL NIL 

Loss from continuing operations after tax attributable to members down (90.05%) 52,482 527,403 

Total comprehensive loss attributable to members down (90.05%) 52,482 527,403 

 

Dividends paid and proposed 

 

No dividend was paid or proposed during the period.  

 

2. Net tangible assets proficiency / (deficiency) per share 

 

Net tangible assets deficiency per ordinary share was 0.01 cents (31 December 2015: 0.00 cents). 

 

3. Control gained or lost over entities in the half-year 

 

Control gained over entities during the period     Nil 

Loss of control of entities during the period     Nil 

 

4. Investments in associates and joint venture entities 

 

Equity accounted associates and joint venture entities    Nil 

Aggregate share of profits / (losses) of associates and joint venture entities Nil 
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5. Comments on financial performance 

 

During the period the Company pursued a number of business opportunities in the retirement village 

industry but at the date of this report no transactions have eventuated. The Company continues to 

explore opportunities to establish a new business. 

 

6. Audit review 

 

The accounts were reviewed by the Company’s auditors. Their modified report is attached as part of 

the Financial Report for the half-year ended 31 December 2016. Their modification is related to the 

comparative period only. 
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27 February 2017 
 
Board of Directors 
Wakenby Limited  
Suite 201, 
Level 2, 60 York Street 
Sydney  
NSW, 2000 
 
 
Dear Sirs 
 
RE: WAKENBY LIMITED  
 
In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the 
following declaration of independence to the directors of Wakenby Limited. 
 
As Audit Director for the review of the financial statements of Wakenby Limited for the half year 
ended 31 December 2016, I declare that to the best of my knowledge and belief, there have been 
no contraventions of: 
 
(i) the auditor independence requirements of the Corporations Act 2001 in relation to the 

review; and 
 
(ii) any applicable code of professional conduct in relation to the review. 
 
 
Yours faithfully 
 
STANTONS INTERNATIONAL AUDIT AND CONSULTING PTY LIMITED 
(Trading as Stantons International) 
(An Authorised Audit Company) 

 
Martin Michalik 
Director 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF  

WAKENBY LIMITED  
 
Report on the Half-Year Financial Report 
 
We have reviewed the accompanying half-year financial report of Wakenby Limited, which 
comprises the consolidated statement of financial position as at 31 December 2016, the 
consolidated statement of profit or loss and other comprehensive income, the consolidated 
statement of changes in equity, and the consolidated statement of cash flows for the half-year 
ended on that date, condensed notes comprising a summary of significant accounting policies and 
other explanatory information, and the directors’ declaration, for Wakenby Limited (the consolidated 
entity). The consolidated entity comprises both Wakenby Limited (the Company) and the entities it 
controlled during the half year. 
 
Directors’ Responsibility for the Half-Year Financial Report  
 
The directors of Wakenby Limited are responsible for the preparation and fair presentation of the 
half-year financial report in accordance with Australian Accounting Standards (including the 
Australian Accounting Interpretations) and the Corporations Act 2001 and for such control as the 
directors determine is necessary to enable the preparation of the half-year financial report that is 
free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express a conclusion on the half-year financial report based on our review.  
We conducted our review in accordance with Auditing Standards on Review Engagements ASRE 
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to 
state whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the financial report is not in accordance with the Corporations Act 2001 
including: giving a true and fair view of the Company’s financial position as at 31 December 2016 
and its performance for the half-year ended on that date; and complying with Accounting Standard 
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of 
Wakenby Limited, ASRE 2410 requires that we comply with the ethical requirements relevant to the 
audit of the annual financial report. 
 
A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Australian Auditing Standards and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  
 
Whilst we considered the effectiveness of management’s internal controls over financial reporting 
when determining the nature and extent of our procedures, our review was not designed to provide 
assurance on internal controls.  
 
Our review did not involve an analysis of the prudence of business decisions made by the directors 
or management. 
 
 
 



 

  

Independence 
 
In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the Corporations 
Act 2001, has been provided to the directors of Wakenby Limited on 27 February 2017. 
 
Basis for Qualified Review Conclusion 
 
The company was placed into administration on 17 December 2014 and the Deed of Company 
Arrangement was effectuated on 8 April 2016. Consequently, the financial information relating to 
the comparative periods 31 December 2015 and 30 June 2016 was not subject to the same 
accounting and internal controls processes, which includes the implementation and maintenance of 
internal controls that are relevant to the preparation and fair presentation of the financial report.  
 
As stated in Note 1 (b), the Directors are unable to state that the financial report is in accordance 
with all the requirements of the Corporations Act 2001 and the Australian Accounting Standards. 
 
Qualified Review Conclusion 

 
Based on our review, which is not an audit, with the exception of the matter described in the 
preceding paragraph, nothing has come to our attention that causes us to believe that the 31 
December 2016 financial report of Wakenby Limited does not present fairly, in all material respects, 
the financial position of the Wakenby Limited as at 31 December 2016, and of its financial 
performance and its cash flows for the half year period ended on that date, in accordance with 
Corporations Act 2001, including: 
 

(i) giving a true and fair view of the consolidated entity’s financial position as at 31 
December 2016 and of its performance for the half-year ended on that date; and 

 
(ii) complying with Accounting Standard AASB 134 Interim Financial Reporting and 

Corporations Regulations 2001. 
 
Emphasis of Matter Regarding Going Concern  
 
As referred to in 1(d) to the financial statements, the financial statements have been prepared on a 
going concern basis. At 31 December 2016, the entity had working capital of $2,794, net liabilities 
of $233,706, cash and cash equivalent of $34,271 and had incurred a loss for the period amounting 
to $52,482. The ability of the entity to continue as a going concern is subject to successful 
recapitalisation of the entity. In the event that the Board is not successful in recapitalising the entity 
and in raising further funds, the Company may not be able to meet its liabilities as they fall due. 
 
STANTONS INTERNATIONAL AUDIT AND CONSULTING PTY LTD 
(Trading as Stantons International) 
(An Authorised Audit Company) 

 
Martin Michalik 
Director 
 
West Perth, Western Australia 
27 February 2017 

 


