ASX Announcement

28 February 2017

DJ Carmichael Issue Research Report

De Grey Lining Limited (De Grey or the Company) (ASX: DEG) is pleased to advises that D.J.
Carmichael Pty Ltd. has published a research report on the Company.

A full copy of the research note is available for download on the Company’s website
www.degreymining.com.au.
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