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D I S C L A I M E R
This presentation has been prepared by The Food Revolution Group Ltd (“FOD”) on completion of the Transaction. The information 
contained in this presentation is for information purposes only and has been prepared for use in conjunction with a verbal 
presentation and should be read in that context. 

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the 
basis for making an investment decision.  Please note that, in providing this presentation, FOD has not considered the objectives, 
financial position or needs of any particular recipient.  FOD strongly suggests that investors consult a financial advisor prior to 
making an investment decision.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusions contained in this presentation.  To the maximum extent permitted by law, none of FOD, its 
related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other person 
accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from the use of 
information contained in this presentation.

This presentation includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions.  Forward 
looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”, 
“estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions.  Indications of, and 
guidance on, future earning or dividends and financial position and performance are also forward-looking statements.  Such 
forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and 
other factors, many of which are beyond the control of FOD and its officers, employees, agents or associates, that may cause actual 
results to differ materially from those expressed or implied in such statement.  Actual results, performance or achievements may 
vary materially from any projections and forward looking statements and the assumptions on which those statements are based.  
Readers are cautioned not to place undue reliance on forward looking statements and FOD assumes no obligation to update such 
information.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any 
securities and neither this presentation nor anything contained in it forms the basis of any contract or commitment.  Any offer or 
sale of securities will be made pursuant to definitive documentation, which describes the terms of the offer (Offer Document).  An 
Offer Document for any offer of securities in FOD will be made available when the securities are offered.  Prospective investors 
should consider the Offer Document in deciding whether to acquire securities under the offer.  Prospective investors who want to 
acquire under under the offer will need to complete an application form that is in or accompanies the Offer Document.

This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States.  The 
securities of FOD have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (Securities Act) or 
the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States except 
in compliance with the registration requirements of the Securities Act and any other applicable securities laws or pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any other applicable 
securities laws.



• Increased revenue & gross margin % reflects an increased contribution from sales of branded products.
• A decline in R&D from $4 million to $1.8 million accounts for the decline in other income.
• Deferred income tax deduction from loss making periods.

HY17 Financial Summary

Half Year Ended 
31 December 2016

Half Year Ended     
31 December 2015          

% change 

Gross Sales $17,862,339 $7,320,096 144%

Gross margin $8,140,446 $2,384,704 241%

Other Income $2,262,685 $4,005,556 -44%

EBITDA from continuing Operations $3,031,173 $2,168,733 40%

Profit from discontinued operations -$1,132,234 -$674,271 68%

Depreciation & Amortisation $731,762 $750,162 -2%

Interest $291,104 $581,280 -50%

Income tax $1,013,111 0 -

NPAT $1,889,384  $163,020 1059%



Half Year Ended 31 December 2016

EBITDA from continuing Operations $3,031,373

Less Profit on sale of Roxdale ( see note 4) -$230,583

Transaction cost ( legal, break fee, consulting) $1,10,062

RTO related Transactions $51,654

Normalised EBITDA $3,962,506

Normalised EBITDA

• Core business running very well.
• Transaction costs are legal costs, consulting costs, accounting 

cost, break fees to do with Sale of Roxdale, Sale of bioactive IP, 
Licensing agreement, withdrawal of acquisition of Healthy 
Warrior , Future Generation Foods, capital raise and other 
miscellaneous costs.

• RTO retaliated transaction cost from Feb 2016 RTO.



B A L A N C E  S H E E T
Half Year Ended 31 December 2016 Half Year Ended 30 June 2016

Current Assets $11,734,111 $10,153,501

Non-Current Assets $17,566,241 $17,388,025

Total Assets $29,300,352 $27,541,526

Current Liabilities $12,093,470 $12,189,169

Non-Current Liabilities $6,698,259 $6,693,565

Total Liabilities $18,791,729 $18,882,734

Net Assets $10,508,623 $8,658,792



Half Year FY2017 Highlights
31 December 2016

1. Sales Growth of 122% compared to last year. Gross Sales were $17.8M for the half.
✓ Sales department strengthened and led by Matt Bailey.
✓ Developed and launched 8 new products.
✓ More products developed and ready for launch in FY17 ( 20+ new products in pipeline)
✓ Increased Distribution to ALDI,  Coles Express, BP 

2. Profit: 
✓ Gross profit margin healthy, Normalised EBITDA of $3.9M for half.
✓ Lower manufacturing cost base. 
✓ Received $1.8M in R&D rebate.
✓ More resources in Sales.

3.  Net Assets improved by $2.2M for the half year from 30 June 2016. $1.3M payed off debt and accrued interest cost. 

4. Group consolidated for tax purposes and booked a deferred income tax asset of $1M.

5. Group cancelled Healthy Warrior and Future Generation Food proposed acquisition and associated capital raise of 
$10M.

6. Restructured Business:
✓ Divested loss-making assets Roxdale Foods
✓ Ingredient Business held for sale. Signed in Jan 17.
✓ Restructuring to focus on Food products and lowered cost base.

7. Performance A shares and rights were issued.

8. Graham Duff AM was appointed Independent chairman. Domenic Martino resigned as chairman.



FY2017 Objectives
Organically grow distribution channels. 
 

2. Continue to Innovate and optimize our product portfolio. 
○ Swap non performing products with new products. 

3. Bed down restructuring as a result of divesting Roxdale and IP 
Sale.

4. Focus operations on efficiency and yield improvements.

5. Domestic market will be the focus. We have many 
opportunities locally. Export Markets entry will be very 
cautious. 

6. Orange Supply creating problems and opportunities

7. Divest Mining Assets

8. New Boiler with $300K will be installed



Retail Channels
Retail channels entered in Half Year ended 31 December 2016



Q&A


