
 
 
 

 

 

 

 

ASX ANNOUNCEMENT       28 February 2017  

 
eSense-Lab Financial Report 

 
Life sciences company eSense-Lab Ltd (“eSense” or the “Company”), is pleased to report its 
maiden Annual Financial Results for the period since the Company’s incorporation to 31 December 
2016. This period was prior to the Company listing on the Australian Securities Exchange (“ASX”).  
 
During the period the Company was focused on the product development of its plant profiling 
technology. eSense’s technology reverse engineers rare or high value plants, and reconstructs the 
terpene profile of that plant, using alternate natural sources, in a more cost effective and sustainable 
way. 
 
Terpenes are naturally occurring compounds which account for the flavour and fragrance of plants. 
The reconstructed terpene profile replicates the flavour, fragrance and other desired characteristics 
of the targeted plant to a similarity of 99.9%.   
 
eSense’s initial focus has been on the cannabis plant, however future high value target plants also 
include ginseng, saffron, and other medicinal plants and spices. 
 
Commenting on the Half Year, CEO Haim Cohen, said: “Last year we were heavily focused on 
product development and refining our technological process. After extensive work, we have created 
a unique plant profiling technology. 
 
We are now ready for commercialisation and I look forward to updating the market with future 
developments.” 
 
Subsequent to the year end, the Company achieved the following:  
 

 Successfully listed on the ASX after raising A$3.5 million 

 First commercial order signed with Allor Vaporizers  

 Increased yield and detection capabilities of its terpenes 

 
The Company successfully listed on the ASX on 14 February 2017 after raising A$3.5 million 
through an oversubscribed Initial Public Offer (“IPO”). The funds raised from the IPO will be used to 
scale up the commercial production process, as well as for sales and marketing support. 
 
Post period end, the Company received its first commercial order signed with Allor Vaporizers, a US 
electronic vaporizer company, for the supply of e-liquids comprising the Company’s reconstructed 
cannabis terpene profiles. The order valued at US$470,000 (approx. 50 litre delivery) is expected to 
be fulfilled by April 2017. 

 
eSense’s research and development team has also succeeded in further developing its extraction 
methods, which is now shown to yield greater than 30% higher terpene counts when compared to 
the commercially available methods being used by service laboratories and potential future 
competitors. 
 
The Company is further pleased to report on the advancement of its terpene detection techniques, 



 
 
 

 

 

 

 

now capable of achieving 10-100 multiples higher resolution in the detection and quantification of 
terpenes. The result allows eSense to produce more ‘complete’ target plant profiles than any other 
methodologies currently available. 
 
Please refer enclosed an Appendix 4E and the Annual Financial Statements. 
 

Ends 
 
 
About esense - Lab  
 
eSense - Lab (ASX: ESE) is a life sciences company specialising in the commercialisation of the 
phytochemical profiling of plants. The Company combines genetics, mRNA, protein expression and 
phytochemical profiles to generate a comprehensive model of rare or high value plants. esense – 
Lab can then use this model to ‘reverse engineer’ a terpene profile, which is a naturally occurring 
formulation of different individual terpenes which together, exactly replicate the flavour, fragrance 
and other desired characteristics of the targeted plant, at a more sustainable and cheaper cost.  
  
To learn more about esense – Lab, visit www.esense-lab.com  
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Appendix 4E 

Preliminary final report 
 

1. Details of reporting period 

Name of entity eSENSE-LAB LTD 

ARBN 616 228 703  

Reporting Year Year ended 31 DECEMBER 2016 

Previous Corresponding Year First period 

 

2. Results for announcement to the market 

Key information 

12 months ended 
31 December 

2016* 
US $’000 

12 months ended 
31 December  

2015 
US $’000 

Increase/ 
(decrease) 

%* 
 

Amount 
change 

$* 
 

Revenues from ordinary activities - - - - 

Profit/(Loss) from ordinary 
activities after tax attributable to 
members 

(3,656) - - - 

Net Profit/ (Loss) for the period 
attributable to members 

(3,656) - - - 

Net tangible asset/(deficiency) 
per share 

- - - - 

* On 13 April 2016 the Company was incorporated and registered in Israel. This is the first Appendix 4E the 
Company is required to release. 

 

3. Consolidated statement of profit or loss and other comprehensive income 

Refer to attached financial statements 

 

4. Consolidated statement of financial position 

Refer to attached financial statements 

 

5. Consolidated statement of cash flows 

Refer to attached financial statements 

 

6. Consolidated statement of changes in equity 

Refer to attached financial statements 

 
7. Dividends/Distributions 

No dividends declared in current or prior year. 

 



 

 

8. Details of dividend reinvestment plans 

N/A 

 

9. Details of entities over which control has been gained or lost during the period 

N/A 

 

 

10. Details of associate and joint venture entities 

 N/A 

 
11. Any other significant information needed by an investor to make an informed assessment of the 
Company’s financial performance and financial position 

Refer to 13. Commentary for results for period and Explanatory information and additional Notes 
following the preliminary report.  

 

12. Foreign entities 

The Company is a foreign registered entity, refer to the financial statements.  

 

13. Commentary on results for period and explanatory information 

eSense-Lab Ltd incurred a net loss from operations for the financial year ended 31 December 2016 
of US ($3,656,000);  

- The loss included non-cash share based payments valued at US $2,403,000, these payments 
were detailed in the Company   

- the loss included non-cash fair value adjustment of US $674,000 against the convertible 
note 

At 31 December 2016, the Company had a cash balance of US $477,000. The Company was net asset 
deficient at reporting date US ($1,066,000). On February 10, 2017 eSense-Lab Ltd (“ESE”) was 
admitted to the official list on the Australia Securities Exchange (“ASX”), with trading commencing 
on the February 14, 2017, after the Company raised AUD $3.5M via the issue of 17,500,000 CDIs at 
A$0.20 per CDI.  

 

This is the first year of reporting for the Company which was incorporated on April 13 2016. 

 

 

14. Audit 

This report is based on accounts which have been audited and the audit report is included in the 
attached financial statements. 

 

Non-Executive Chairman 
 
 
 
Brendan de Kauwe  
28 February 2017 




















































