A\ ENTITLEMENT AND ACCEPTANCE FORM

AUSTRALIAN MINES THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH IT, PLEASE CONTACT
LIMITED YOUR STOCKBROKER, ACCOUNTANT OR OTHER INDEPENDENT AND APPROPRIATELY LICENSED
ABN: 68 073 914 191 PROFESSIONAL ADVISER.

A non-renounceable pro-rata entitlements issue of approximately 249,562,977 New Shares at an issue price of $0.008 per New Share on the basis of 2 New Shares
for every 11 Shares held at the Record Date, to raise up to approximately $2,000,000 (Offer) before expenses.

NON-RENOUNCEABLE ENTITLEMENTS ISSUE, CLOSING 5.00 PM AUSTRALIAN EASTERN STANDARD TIME ON FRIDAY, 31 MARCH 2017

To the Directors
AUSTRALIAN MINES LIMITED

1. |/We the above mentioned, being registered on Monday, 27 February 2017 as the holder(s) of ordinary shares in your Company hereby accept the below
mentioned securities in accordance with the enclosed Offer Document;

I/We hereby authorise you to place my/our name(s) on the register of Shareholders in respect of the number of Shares allotted to me/us and;
I/We agree to be bound by the Constitution of the Company.

ENTITLEMENT

NUMBER OF NEW SHARES ACCEPTED NUMBER OF ADDITIONAL NEW SHARES TOTAL AMOUNT ENCLOSED
(BEING NOT MORE THAN APPLIED FOR C=(A+B ) multiplied by $0.008
THE ENTITLEMENT SHOWN ABOVE) (IN EXCESS OF THE ENTITLEMENT SHOWN ABOVE) P y 0.
(A) shares | (B) shares | (C) AUD$

METHOD OF ACCEPTANCE

You can apply for Shares and make your payment utilising one of the payment options detailed overleaf, however please indicate which payment option you have
chosen by marking the relevant box below.

NOTE: Cheques should be made payable to AUSTRALIAN MINES LIMITED, crossed NOT NEGOTIABLE and forwarded to Advanced Share Registry Ltd, 110
Stirling Highway, Nedlands, Western Australia, 6009 to arrive no later than 5.00 pm AEST on FRIDAY, 31 MARCH 2017

Please enter cheque, Drawer Bank Branch Amount
|:| bank draft or money
order details $
OR
D ig You can pay by BPAY. If you choose to pay by BPAY, you do not need to
PAY return this Entitlement and Acceptance Form. Please refer overleaf for details.
CONTACT DETAILS
Name:
1 | | | | | | | | | | | | 1 | | 1 | | | | 1 |
Telephone:
1 | | | | | | | | |
Email:
1 | | | | | | | | | | | | 1 | | 1 | | | | 1 |
Complete this panel and sign below only if a change of address is to be registered with the Company
INEW AGAIESS: ... vttt et s 818888 £ E 8 E 4868481 E 8RR RS EER Rt
SIGNALUTE(S): ettt Datel. i
Please indicate correct title: Director / SECretary /...

PLEASE REFER OVERLEAF FOR INSTRUCTIONS




EXPLANATION OF ENTITLEMENT

REGISTERED OFFICE: Level 1, 83 Havelock Street, West Perth, Western Australia 6005
SHARE REGISTRY: Advanced Share Registry Ltd, 110 Stirling Highway, Nedlands, Western Australia 6009

The front of this form sets out the number of Shares, which you are entitled to accept.

Your entitlement may be accepted either in full or in part. There is no minimum acceptance.
The price payable on acceptance of each Share is $0.008.

Please complete the Entitlement and Acceptance Form overleaf.

ML N =

APPLICATION INSTRUCTIONS

Payment Details
You can apply for Shares by utilising the payment options detailed below. There is no requirement to return this Form if you are paying by electronic means.

By making your payment using either BPAY or by cheque, bank draft or money order, you confirm that you agree to all of the terms and conditions of the Australian
Mines Limited Rights Issue Offer Document as enclosed with this form.

Your cheque, bank draft or money order should be made payable to AUSTRALIAN MINES LIMITED in Australian currency and crossed “Not Negotiable”. Your
cheque or bank draft must be drawn on an Australian branch of a financial institution. Please ensure you submit the correct amount. Incorrect payments may result in
your Application being rejected. Complete cheque details in the boxes provided.

Cheques will be processed on the day of receipt and as such, sufficient cleared funds must be held in your account as cheques returned unpaid may not be re-
presented and may result in your Application being rejected. Paperclip (do not staple) your cheque(s) to the Entitlement and Acceptance Form. Cash will not be
accepted. A receipt for payment will not be forwarded.

If the amount you pay is insufficient to pay for the number of Shares you apply for, you will be taken to have applied for such lower number of Shares as that amount
will pay for, or your application will be rejected.

If the amount you pay is more than the amount payable for your full Entitlement, you will be taken to have applied for New Shares under the Shortfall Offer, if there is
a Shortfall. The Directors will at their discretion allot additional New Shares to Eligible Shareholders who apply for New Shares in excess of their full Entitlement
under the Shortfall Offer if there is a Shortfall.

Contact Details

Enter the name of a contact person and telephone number. These details will only be used in the event that the registry has a query regarding this form.

Lodgement of Application

If you are applying for Shares and your payment is being made by BPAY, you do not need to return this form however you are encouraged to return the form to the
registry for reconciliation purposes — in that case you can post the form to the registry or send it by facsimile to +61 8 9389 7871. Your payment must be received by
no later than 5.00 pm AEST on FRIDAY, 31 MARCH 2017. Applicants should be aware that their own financial institution may implement earlier cut off times with
regard to electronic payment, and should therefore take this into consideration when making payment. It is the responsibility of the applicant to ensure that funds
submitted through BPAY are received by this time.

If you are paying by cheque, bank draft or money order, your Application must be received by Advanced Share Registry Ltd ("ASW") by no later than 5.00 pm AEST
on FRIDAY, 31 MARCH 2017. You should allow sufficient time for this to occur. Return your Application with cheque, bank draft or money order attached.

Neither Advanced Share Registry Ltd ("ASW") nor the Company accepts any responsibility if you lodge the Application Form at any other address or by any other
means.

Privacy Statement

Personal information is collected on this form by ASW, as registrar for securities issuers (‘the issuer”), for the purpose of maintaining registers of securityholders,
facilitating distribution payments and other corporate actions and communications. Your personal information may be disclosed to our related bodies corporate, to
external service companies such as print or mail service providers, or as otherwise required or permitted by law. If you would like details of your personal information
held by ASW, or you would like to correct information that is inaccurate, incorrect or out of date, please contact ASW. In accordance with the Corporations Act 2001,
you may be sent material (including marketing material) approved by the issuer in addition to general corporate communications. You may elect not to receive
marketing material by contacting ASW. You can contact ASW using the details provided on the front of this form.

If you have any enquiries concerning this form or your entitlement, please contact ASW on telephone +61 8 9389 8033 or fax +61 8 9389 7871.

CHESS holders must contact their Controlling Participant to notify a change of address.
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