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IMPORTANT INFORMATION B ms o

This presentation has been prepared by and issued by Torian Resources Limited ABN 72 002 261 565 (Torian or Company) to assist in informing interested parties about the
Company and should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation is limited to persons who are sophisticated investors for the purposes of s708(8) or professional investors for the purposes of s708(11) of the Corporations Act
2001 or persons who hold Australian financial services licences and any of their representatives. By attending and/or receiving this presentation you warrant to Torian that you are
such a person. This presentation may contain forward looking statements. Whilst Torian has no reason to believe that any such statements are either false, misleading or
incorrect, it cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control of Torian they will not become so.

You should not act and you must refrain from acting in reliance on any of this presentation material. Nothing contained in this presentation constitutes investment, legal, tax or
other advice. This overview of Torian does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Company’s prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or professional adviser, your own
investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation prior to making any investment decision.

Neither the Company nor its advisers has verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the
maximum extent permitted by law, the Company makes no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and
assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omissions, from any information, statement or opinion contained in
this presentation. The contents of this presentation are confidential. This presentation is being provided to you on the condition that you do not reproduce or communicate it or
disclose it to, or discuss it with, any other person without the prior written permission of the Company.

Torian, its officers, employees, authorised representatives, consultants and its associates, officers and family members do currently and in the future may have interests in the
securities of the Company. In addition, Torian’s advisors will earn commissions, fees and other benefits and advantages, whether pecuniary or not and whether direct or indirect in
connection with the Capital Raising(s) for the Company, advising and providing services to the Company.

This presentation contains information, ideas and analysis which are proprietary to Torian. By agreeing to receive this information you also agree to respect the confidential
nature of this entire presentation. Specifically you agree not to reproduce in any manner or distribute any part of the information contained herein without the prior written
consent of the Company.

Information in this report pertaining to mineral resources and exploration results was compiled by Mr Matthew P. Sullivan, who is a member of Aus..M.M. Mr Sullivan is the chief
geologist of Jemda Pty Ltd, geological consultants to the company. Mr Sullivan has sufficient experience which is relevant to the style of mineralisation and the type of deposit
that is under consideration and to the activity that he is undertaking to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Sullivan consents to the inclusion in the report of the matters based on his information in the form and context in
which is appears.

This presentation has been prepared on the assumption Torian’s takeover bid for Cascade Resources Ltd will be consummated.
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1. EXECUTIVE SUMMARY PR e

*  Australian gold exploration and development company.
*  Large and strategic landholding in the Goldfields Region of WA.
*  Acquisition of Cascade Resources pending shareholder approval.

*  One of the most active explorers on the ASX.

Post Cascade Acquisition
Eight projects in three key regions of the WA Goldfields.
1. Kalgoorlie Region:
* Four projects covering approximately 338km?2.
2. Leonora Region:
* Three projects covering approximately 150km?.
3. WilunaRegion:

* One project covering 12.09km?2.

Development Plan

v" Complete proposed 55,000m drilling program FY 2017

v" Finalise acquisition of Cascade Resources Ltd Q2 2017

V" Partner with others to develop non-core assets Ongoing

V" Assess acquisitions that add value for shareholders Ongoing RC Drilling at Torian’s Zuleika Project
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1. EXECUTIVE SUMMARY (CONT) TORINN
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2. CY2016 ACTIVITIES TE‘.S:SB.C'{S\E'D

v" 59,345m drilled for a total of 1,319 holes;

v" Increased landholding by over 400% which
included 8 separate acquisitions;

v’ 26 exploration targets tested, 4 discoveries made
including:
« Target 4 (Zuleika Project);
« Target 18 (Zuleika Project);
« Target 19 (Zuleika Project); and
* Credo Well (Zuleika Project).

v Extended mineralisation and completed met test
work at Mt Stirling; and
v Announced acquisition of Cascade Resources Ltd.

o
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3. TORIAN'S PROJECTS

A—_
TORINAN

RESOURCES LTD

3.1 Overview “Post” Transaction

* Torian to become a significant landholder in the WA Goldfields Region.

* The Company will have eight projects comprising over sookm?.

*  Projects within sokm of key regional processing hubs, including:

B800000mE

1. Kalgoorlie;
I.  Zuleika (Flagship Project);
Il.  Bardog;
lll.  Kalgoorlie East; and

IV. Gibraltar.
2. Leonora; and
[. Mt Stirling;
Il.  Malcolm; and
[Il. Mt Korong.
3. Wiluna.

l. Mt Keith.

[TRo11 2202117

Indian Ocean

MT STIRLING
BARDOC
ZULEIKA

GIBRALTAR

KALGOORLIE EAST

Southern Ocean

Torian to focus on the Zuleika and Mt Stirling projects in CY2017.
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3. TORIAN'S PROJECTS (CONT) JE= s e b

340000mE 380000mE

3.2 Kalgoorlie Region Overview B s Aphrrit .
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Kalgoorlie Projects and
Regional Infastructure

*  Torian has four projects located within sokm of

Kalgoorlie. Kalgoorlie North

(1.3Moz)

*  The projects consist of approximately 338km?2.

*  Numerous processing facilities nearby. . N ok
*  Projectsinclude: Paddington
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Regional Infrastructure surrounding Torian’s Kalgoorlie Projects.
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3. TORIAN'S PROJECTS (CONT) PESLe )

3.2.1 Zuleika Overview

T
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Zuleika JV
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*  Located 5okm North East of Kalgoorlie
along the infamous Zuleika Shear.

*  Large project with landholding of 223km?2.

*  OverAsa Billion worth of acquisition in
thea region since 2013.

e Torian has made four discoveries at Zuleika
at Target 4, Target 18, Target 19 and at

,"‘ \\
Credo Well. CASTLE HILL N / | I Qeka dort vere
*  Exploration priorities for CY2017 include: |, 38Moz | o b \ ! | KU Nothem Sta
\ nbune/Rand
1. Follow up RCdrilling at Credo Well; and \-»‘\’\ o |' West Kundana.
4 2N [ em nbune
2. Phase 1 RAB drilling to test Northern U A\ [ Northem Star Res. Ltd
and Southern extensions of NST's B (i mara st n DY R Zijin Mining Group
KUNDANA YA/
Paradigm discovery. S I . Evoksion Mining Lig
g Y - L_4 Moz \_\\ 7 Mie Hill Rand/Tribune
I\ \

CN? wr:igllsw For*_/,
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1 /

1

, FROGS LEGS
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Map showing Torian’s Zuleika project and two priority exploration targets for CY2017.
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3. TORIAN'S PROJECTS (CONT) PESLe )

3.2.1 Zuleika Overview — Why the Zuleika Shear?

Growing Gold Production High Grade Gold Production
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"The Zuleika Shear is now the fourth largest gold region by production in Australia”

PARADIGM SECURITIES
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3. TORIAN’S PROJECTS (CONT)
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3.2.2 Exploration Priority - Credo Well

Overview

Historic
Intersections

Located 5km North East of Mt Pleasant (+4Moz).

Numerous high grade (+10 g/t Au) intersections.

Multiple targets analogous to Mt Pleasant.

Best historic intersections include:

* 1m @ 58.8g/t Au from 1m;

* 8m @ 10.479/t Au from 61m;

* 6m @ 10.13g/t Au from 42m;

* 3m @ 16.46g/t Au from 54m; and
* 5m @ 7.429/t Aufrom 39m.

|

Credo Well North West o
3m @ 9.01 gt Auincl. 1m @ 16.10 g/t Au i3
2m @ 7.14 gt Auiincl. m @ 12.30 g/t Au

- 6623000mN
u (from 0.6m) incl. 2m @ 27.75 gh Au
uincl. 1m @ 10.75 gt Au
winc. 1m @ 10.75 gt Au
5m @ 19.59 gt Au
5m @ 10.0 gt Au
5m @ 4.15 gTAu
I~ 6626000mN
Maximum Gold
® >59n
@ 1to5gn
O 05to1gn
@ 02510059/
* <025qn

[ Felsic porphyries
[ Granite

Il Magnetic dolerite
[ Black shales cherts
[ Quartz gabbro
] undalt gabbro
[ Peridotite

[ Bent Tree basalt
[ undalt gabbro
[0 Mt Etiis sil

= < Fault

[ Tenement outline 0 1000m

Credo Well
6m @ 6.27 gt Au

6m @ 10.47 gt Au
im @ 58.8 g't Au
5m @ 10.22 gt Au

Fidelitas
1m @ 27.45 gt Au
5m @ 0.73 gt Au

18m @ 05 gh Au

D T
TORINAN

RESOURCES LTD

TRO08 8/0217

Torian’s Credo Well prospect showing historic intersections and geology.
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3. TORIAN’S PROJECTS (CONT)
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3.2.2 Exploration Priority - Credo Well

Recent Best intersections include:
Drilling * 4m @ 32.51g/t Au from 27m including
* 2m @ 57.05g/t Au from 29m;
* 4m @ 6.66g/t Au from 7om; and
* 2m @ 15.16g/t Au from 49m.
Recent Discovery made in the hanging wall. Best intersection included:
Discove
Iscovery . 1m @ 68.50g/t Au from 39m.
3300 3500 ’OW . 334000 "l.‘
it
i |
o S
|
|
Lol e
Zuleika JV
o Credo Well Target 16
) s Drill Plan

Plan view of Credo Well showing section A — A",
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©
A
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|- 380mn

- 360mN

|- 320mN

@, Quartz veins
~ Drill hole 0 20m

1m @68.50g/t Au
from 39m

HANGING WALL
VEIN

1im @ 1.91g/t Au
from 50m EOH [

'y
Open

3m @8.66g/t Au ‘

from 70m

MAIN VEIN

e
TORINAN
RESOURCES LD

Zuleika JV
Credo Well

1
Open

RO63 22117

Cross Section

Cross section at Credo Well showing section A — A’.
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3. TORIAN’S PROJECTS (CONT)
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3.2.3 Exploration Priority - Paradigm Extensions

Paradigm North and South are located within
65km’s of Kalgoorlie.

Overview ©O

o Northern Star’s Carbine and Paradigm gold
mines are adjacent to Torian’s Paradigm North
and South.

o Northern Star have had significant exploration
success in the region.

o Carbine has an inferred Resource of 7.2Mt @
1.4g/t Au for 312,000 0z*.

o Torian plans to drill the northern and southern
extensions of Paradigm in Q2 2017.

*Northern Star’s 30 June 2016 Resources and Reserves Statement

T T
3000000 3100000

D Torian Resources (ASX:TNR)
Evolution Mining (ASX:EVN)
Northern Star Resources (ASX:NST)
St Barbara (ASX:SBM)

Zijin Mining (HK:2899)

% Pit

e 107.5m @ 3.1g/t Au
(inc 10.1m @ 28.8g/t Au)
10m @ 54.3g/t Au |n030@759/tAu
107.5m @ 3.1g/t Au

(inc 10.1m @ 28.8g/t Au)
17.7m @4.2g/t Au

% Paradlgm }\
\ 3.2@207g/t Au

Carbine | \

197.5m @ 2.4g/t Au
(inc 10.1m @ 17.7g/t Au)
16m @ 6g/t Au

——

TORINAN

RESOURCES LTD

Northern Star’s

N Breakaway Dam

Paradigm Discovery

TRO40 2/03/17

Torian’s tenure in relation to Northern Star’s Paradigm discovery.
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3. TORIAN'S PROJECTS (CONT) TOIRIANN

3.2.3 Exploration Priority - Paradigm Extensions

O

Paradigm Drill Results 3.0m @ 25.7g/t Au from 206m;

(Northern Star) o 3.0m @ 50.49/t Aufrom 192m;
o 3.2m @ 2079/t Au from 18gm;
o 5.2m @ 1569/t Aufrom 92m; and

o 10.0m at 54.3g/t Au from 165m.

Carbine Drill Results o 197m @ 2.49/t Aufrom 4om
(Northern Star) o including 18m @ 17.9g/t Au; and
o 107.5m @ 3.1g/t Au from 254m

o including 10.1m @28.8g/t Au.

\TA -..“\()u\‘\" % . -: ¥ o & X
Map showing Torian (White) and Northern Star’s (Black) tenure and magnetics.
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3.3 Leonora Region Overview

* Torian has three projects located within sokm of
Leonora.

* The projects consist of approximately 150km?2.
* Numerous processing facilities in close proximity.
* Projects include:
o Mt Stirling Project: (51-100%) 70.68km?;
o Malcolm Project: (51-100%) 74.65km?; and
o Mt Korong: (100%) 4.64km?.

900000mE 1000000mE
- 6900000mN LEINSTER L Darlot F\
TORIANAN

RESOURCES LTD

Leonora Projects and
Regional Infrastructure

Thunderbox L

Mt Stirling

Tarmoola @
(3.5Moz) A
ooy~ | LEONORA
Sons of Gwalia L
(7.1Moz)
KOOKYNIE
0 50km

TR049 2/03/17

Torian’s Leonora projects and regional Infrastructure.
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3. TORIAN'S PROJECTS (CONT) PESLe )
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3.3.1 Mt Stirling Overview / o

\ RESOURCES LTD
\\ Mt GStir:ing I;ll'oject
* 4okm NW of Leonora. ® - / i
. . MARIONETTE //// [ initial landholding //
* Two outcropping high grade resources at: BLLE TAOKE / ] Recently acquired
- 6835000mN \ (Old workingd) / \ \_
H™ H . ARy A /I \
o Mt Stirling Well; and MT STIRLING WELL P\ @pLut snoer \
.. A\ BLUE BELL
o Mt Stirling. \
* Total area of 70.68km2. ‘

*  51% - 200% owned by Torian.

- 6830000mN -1
: : . \ Tarmool
Historic Production \ 35 Willon O
* 3,535t @ 52.22g/t Au for 5,935 oz. :& ®
* Met test work shows course gold with high / N
total recoveries.  cazsooomy |

Geology

[] Granitoid
[] Metabasait
[] Hi Mg basalt
[ Prot. dolerite
[ Felsic

v

CRO17 1/03/17 |

Torian’s Mt Stirling project showing tenure, drilling and geology.
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3. TORIAN’S PROJECTS (CONT)
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4.3.2 Mt Stirling Exploration

Torian’s exploration has focused on two key areas:

1. Mt Stirling Well:
o 5,000 RC program completed in CY2016;

o 3,000 RAB program completed in CY2016.

2. Mt Stirling:
o 2,00om RC program completed in CY2016.

10 BC:OmN 10 ZlIXJmN 10 |(|)0mN
L3 D <~
e S Se KR &8s R £ $ 8
Base of S &S &S S& S& S S S S
Strong Oxidation £s8 &f F £ & £ =5 £ £
1m @ 2.13g/t Au . S FT{;'p'g!Dk
, resh Ro
3m @ 1.85g/t Au Nil / .y il ST
_ mexsgal—
1m @ 1.47g/t Au S
2m @ 30.35/t Au| b .
2m @8.28g1 Au T
im @5.01g/t Au | W
- 3s0m R 2m @27 21gh Au 1m@081gitAu | N
e N
— 1m @ 163g1 Au P~ N
TORINAN W
RESOURCES LTD OPBFI
Mount Stirling Well Prospect o e 1 New Giii Kciea
Cross Section ———— CRO02 29110116

T
31 550mN

L 400m RL §
&
&

Base of
Strong Oxidation

Top of
Fresh Rock

3m @532/ Au |
3m @2.61g/t Au |

55m

- 300m RL

Basalt

Shear Zone

2m @48/t Au

=

)
TORINAN
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Mount Stirling Prospect
Cross Section

.\, Historic Hole
'\, New Hole (5
0 50m

CRO03 6/10116

Cross section at Mt Stirling Well showing results of Torian’s recent drill program

Torian’s Mt Stirling project showing tenure, drilling and geology.
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4. CY2017 STRATEGY

v' Complete Cascade Transaction.

v Exploration to focus on Zuleika and Mt Stirling projects
including:

* Follow up RC drilling at Credo Well;

* Phase 1 RAB drilling to test Northern and
Southern extensions of NST’s Paradigm
discovery;

- Step out drilling at Mt Stirling;@
« Infill RC/Air Core drilling at Target

v Other Projects: Drill test a nun
targets.

v Metallurgical test work at Mt Stirling and Credo Well.

v Assess joint venture options and divest non-core
assets.

Note: CY2017 strategy is indicative only and subject to funding.
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5. DEVELOPMENT TIMETABLE PR e

PROJECT: Q1-2017 Q2-2017 Q3-2017 Q4-2017

Zuleika Project Fast Track Exploration Priorities

Note: The above development timetable is indicative only and subject to change without notice.

Legend:

Drilling

Metallurgical Test Work
Desktop Evaluation
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Mr Andrew Sparke

Non-Executive Chairman

B.Bus (Marketing), M.Fin (Current) and GAICD

* Experience in IPO’s, private placements,
secondary market transactions and listed
company compliance.

* Advised numerous ASX listed companies on
capital raising and corporate transactions.

» Director of a number of public and private
companies including Olive Capital Pty Ltd.

Ms Elissa Hansen

Non-Executive Director

B.Comm, Grad Dip Applied Corporate Governance,

GAICD and AGIA

* Experience in advising boards on corporate
governance, compliance and investor relations

e Chartered Secretary with strong governance and
compliance skills

* Director and/or Company Secretary of a number of
public, listed and private companies

Mr Matthew Sullivan

Managing Director
B.App. Sc (Applied Geology) and AusiIMM
* Experienced geologist and listed company
director
* Many years experience working in the Goldfields
* Significant discoveries include:
o Kanowna Belle (6.5Moz’s), and
o EastKundana (4.5Moz’s)

Mr Glenn Jardine

Non Executive Director

B.Eng, (Mining Engineering) and GAICD

* Mining Executive with 25+ years experience in
project development, operations and corporate
activities.

*  Previously CEO of Kimberley Metals Group Pty Ltd,
Managing Director of Southern Cross Goldfields
Limited and Managing Director of LionOre
Australia Pty Ltd.
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/. REASONS TO INVEST

21

Strategic landholding along the Zuleika Shear;
Near term positive pricing catalysts;
Cheap entry price relative to peers;

Strong news flow from rapid expansion strategy; and

N < <

Management team with track record of success.

Own one of the most exciting gold explorers on the ASX.
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PERTH (HEAD OFFICE)
104 Colin Street

West Perth WA 6005
(08) 6216 0424

KALGOORLIE OFFICE
17 Hopkins St
Boulder WA 6432

SYDNEY OFFICE

Level 26, 1 Bligh St
Sydney NSW 2000
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APPENDIX 1 - CASCADE ACQUISITION B ms o

On Completion:

"Post transaction,
Torian will become
a significant

landholder in the
Goldfields Region”

Kanowna

South

Mt Keith

Mt Monger Five Mile Hill

Zuleika JV

Matthew Sullivan
TORIAN MANAGING DIRECTOR

Additions to New Projects
Existing Projects

Following the Cascade acquisition Torian will:
*  Own 100% of the Zuleika project (currently 12.25%);
* Acquire a further four projects including Mt Keith, Mt Monger, Kanowna South and Five Mile Hill;
¢ Addto existing tenure at the Bardoc project (~30.2km?);
*  Simplify the ownership structure of all projects; and

+ Deliver on its strategy of further consolidation in the Goldfields Region.

See Torian’s Bidder’s Statement lodged on the ASX for further information.
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GOId Road RESOUI‘CGS Gold Road Resources (ASX:GOR)
Shareprice Chart
$0.80 . 40,000,000
« ASXlisted (ASX:GOR) gold explorer and developer; JV"I‘:’ft:‘ded
ields
* Capitalised at As530 Million; o PFS & Maidlen e
* 5,000km?tenement package in WA Goldfields; 060 Reserve 30,000,000
» Discovered the 6.2 Moz Gruyere Deposit; . RS_GMOZ Feasibility
s . . ; esource
* $350 million JV (50%) with Goldfields (JSE:GFI). Maiden Study
Resource
$0.40 (3.8 OZ) 20,000,000
$0.30 s | 15,000,000
coping
Gruyere RC Study
T $0.20 10,000,000
e |- g s vt Gruyere
Auger J
$0.10 l l l J h 5,000,000
\ — S e ill..l.mnm h hIlLl.ilIlI JMMIIIMMIM.l“ lhlim...ulm liﬂ.ﬁlmlhl W.M.mﬂj_|lluJMl“Lmt MM‘II‘MI“H"“ .
~ <./. E N ES SIS NR TR eI TSNS TAs NS S NAT AN B e g
Goldtls OV
e, /"ﬂ? Gold Road share price chart showing the development of the 6.2Moz Gruyere deposit (Nov 16).
\lc“'..h T T
4
Location of Gold Roads projects. Market Cap - A$13.6M Market Cap - A$617.9M
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