
 

 

Formerly Style Limited 

15 March 2017 
 

UNMARKETABLE PARCEL SALE FACILITY 
 
The Board of Mareterram Limited (MTM or the Company) is pleased to announce that it has 
established an Unmarketable Parcel Sale Facility (Sale Facility) for holders of unmarketable 
parcels of the Company’s shares.  
 
The ASX Listing Rules define an unmarketable parcel to include a parcel of shares with a 
market value of less than A$500.  As at 5pm (WST) on Friday, 10 March 2017 (Record Date), 
an unmarketable parcel of shares is any shareholding of 1,923 ordinary shares or less, based 
on the closing price of $0.26 on the Record Date (Closing Price).  This represents 68,013 
ordinary shares, held by 700 shareholders.  
 
MTM is offering the Sale Facility to assist shareholders of unmarketable parcels (determined 
as at the Record Date) to sell their MTM shares without having to use a broker or pay a 
brokerage.  MTM will organise payment of all the costs of sale for those shareholders who 
take advantage of the facility (although any tax consequences from the sale will be the 
shareholder’s responsibility).  The shares will be sold at market price for the relevant shares.   
 
Over 700 of the Company’s approximately 1,101 shareholders hold unmarketable parcels 
making up approximately 0.6% of the Company’s fully paid ordinary shares on issue.  By 
facilitating the sale of unmarketable parcels the Company expects to reduce the administrative 
costs associated with maintaining a large number of small shareholdings.  

 
There is an option on the Share Sale Facility Form to choose to donate the proceeds of the 
sale of your Mareterram Limited shares to the Royal Flying Doctors Service of Australia 
(RFDS). The Royal Flying Doctor Service is one of the largest and most comprehensive 
aeromedical organisations in the world. Using the latest in aviation, medical and 
communications technology, we deliver extensive primary health care and 24-hour emergency 
service to those who live, work and travel throughout Australia. Amounts less than $100 which 
remain unclaimed at 1 May 2018 will be donated to the Royal Flying Doctors Service. 
 
Attached is a copy of the letter, information notes and the retention form which has today been 
sent to all shareholders holding an unmarketable parcel on the Record Date. 
 
For further information in regards to completing the enclosed form, please contact the 
Company's share registry, Automic Registry Services on 1300 288 664 between the hours of 
9.00am and 4.00pm WST Monday to Friday. 
 
Richard Duncan 
Company Secretary 
On behalf of the Board of Directors 
Mareterram Limited 
 
For more information:    For Media and Broker Queries: 
David Lock     Andrew Rowell 
Managing Director    Cannings Purple 
Ph: +618 9435 9210    Ph: +61 417 944 616 
E: david.lock@mareterram.com.au   E: Arowell@canningspurple.com.au 
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Formerly Style Limited 

15 March 2017 
 

 
 
Dear Shareholder  

 
IMPORTANT NOTICE 

Sale of your Unmarketable Parcel of Mareterram Limited Shares 
 

I am writing to advise you that Mareterram Limited (MTM or the Company) has established a 
share sale facility (‘Facility’) for holders of shares valued at less than $500 as at close of trade 
on Friday 10 March 2017 (‘Unmarketable Parcels’).  The facility is being established in 
accordance with the Company’s Constitution and the ASX listing rules.  
 
MTM is offering the Facility to assist holders of Unmarketable Parcels to sell their shares. 
Holders of Unmarketable Parcels who take advantage of the facility will have their shares sold 
without having to act through a broker or pay brokerage.  The Company will also organise 
payment of other costs associated with the sale (although any tax consequences from the 
sale of your shares will be your responsibility).  
 
Our records show that you held an Unmarketable Parcel based on the MTM share price of 
$0.26 as at close of trade on Friday 10 March 2017 (‘Record Date’).  Unless you advise the 
Company that you do NOT wish to sell your shares within six (6) weeks from when this letter 
was sent, MTM intends to sell your shares through the Facility in accordance with Clause 2.7 
of the Company’s Constitution and the Australian Securities Exchange Listing Rules.  
Payment will be sent to you following settlement of the sale or otherwise as soon as is 
practicable.  The shares will be sold at the market price.   

 
There is an option on the Share Sale Facility Form to choose to donate the proceeds of the 
sale of your Mareterram Limited shares to the Royal Flying Doctors Service of Australia 
(RFDS). The Royal Flying Doctor Service is one of the largest and most comprehensive 
aeromedical organisations in the world. Using the latest in aviation, medical and 
communications technology, we deliver extensive primary health care and 24-hour emergency 
service to those who live, work and travel throughout Australia. Amounts less than $100 which 
remain unclaimed at 1 May 2018 will be donated to the Royal Flying Doctors Service. 
 
 
What should you do?  
 
If you do NOT wish to sell your shares through the Facility, you must complete and return 
the attached form to the address on the form so that it is received by 5.00 pm (Perth time) on 
Wednesday 26 April 2017.  Please read the instructions on your personalised Share Sale 
Facility Form carefully before completing it. 

 
 
 
 



  

 

 

 

 

   

 
If you want to sell your shares through the Facility, you do not need to take any action.   
 
By refraining from taking any action, after the expiration of the time prescribed in the ASX 
Listing Rules and the Company’s Constitution, you will be deemed to have irrevocably 
appointed the Company as your agent:  
 
(a) to sell all of your shares at a market price to be determined by when and how the 

shares are sold and without any cost being incurred by you; and 

 
(b) to deal with the proceeds of the sale as set out in the attached information pack.  
 
 
Important information  
 
The Company will determine whether a shareholder has a Less Than Marketable Parcel as at 
the Record Date. The Company will not have any reference to any increase in the price of 
shares after the Record Date in determining whose shares may be sold or bought back 
pursuant to this facility.  
 
If you have a Less Than Marketable Parcel as at the Record Date, then unless you complete 
and return the attached form, MTM will be entitled to sell your shares under this Facility. 
  
MTM does not make any recommendation or provide any advice to you regarding whether to 
buy, sell or hold your shares nor that this Facility is the best way to sell your shares.  
 
If you need help deciding what to do, or if you require information regarding the financial, legal 
or tax consequences of participating in the Facility you should consult your legal, financial or 
taxation adviser.  
 
 
The attached information pack sets out further details of the Facility, which you should read 
before making any decision.  If you require any further information you can also contact the 
Company's share registry, Automic Registry Services on 1300 288 664 between the hours of 
9.00am and 4.00pm WST Monday to Friday. 
 
 
 
Yours sincerely 
 

 
 
Richard Duncan 
Company Secretary 
On behalf of the Board 
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INFORMATION PACK FOR THE UNMARKETABLE PARCEL SALE FACILITY 

 

 
 
1. What is an Unmarketable Parcel of shares?  
 
An unmarketable parcel of Shares is a holding of MTM shares valued at less than $500 as at 
close of trade on the Record Date.  The Record Date for the purposes of establishing holders 
of unmarketable parcels has been set at close of trade on Friday, 10 March 2017.  Based on 
the price of MTM shares at the Record Date, this is a holding of 1,923 shares or less. 
 
2. What price will I receive for shares sold through the Facility?  
 
The price that you receive for your shares under the Facility will be determined by when and 
how the shares are sold.  Mareterram Limited (MTM) directors may sell your shares on market 
or in any other way they consider fair and reasonable in the circumstances.  If the shares are 
sold on market the price will depend on a number of factors, including market conditions at 
the time of sale.  You will not have control over the time at which your shares are sold, the 
price you receive may be different from the price appearing in the newspaper or quoted by 
ASX on any day, may not be the best price on the day that your shares are sold and may be 
an average price per share based on the price obtained for all the shares sold under the 
Facility.  If the MTM directors sell your shares other than on market, the price will be the price 
that the MTM directors have been able to negotiate with the acquirer or acquirers.  
 
3. What is the price of Mareterram shares?  
 
The last sale price of MTM shares on Friday 10 March 2017 was A$0.26.  The share price 
changes frequently and more recent prices are available in newspapers and from the ASX 

website (www.asx.com.au) under the ASX code ‘MTM’.  

 
4.  When will the proceeds from the sale of shares be sent to me?  
 
Payment will be sent to you following settlement of the sale or otherwise as soon as is 
practicable.  Payment will be made in Australian dollars by cheque.  You will be notified by 
way of a transaction confirmation statement of the number of your shares sold, and the price 
and total sale proceeds.  The cheque will be sent by post to your address as shown in the 
share register at the time the share sale payment is run.  
 
5. If I buy more shares, will I retain my holding?  
 
Yes, MTM will treat any purchase of additional shares to increase the value of a MTM 
shareholding to more than $500 as an indication that you do not want your shares to be sold 
through the Facility.  For a purchase to be an effective notification that you wish to retain 
your shares, any additional shares must be registered by 5.00 pm (Perth time) on 
Wednesday, 26 April 2017 under the same name and address and with the same holder 
number (SRN or HIN) as set out in this letter. 
 

http://www.asx.com.au/


  

 

 

 

 

   

6. What if my shares are held in a CHESS holding?  
 
If your Shares remain in a CHESS holding at 5.00pm (Perth time) on Wednesday, 26 April 

2017, the Company may move those Shares to an issuer sponsored holding and the Shares 

will be sold through the Facility. 

7.      Is there an option to donate my shares to a charity? 

There is an option on the Share Sale Facility Form to choose to donate the proceeds of the 

sale of your Mareterram Limited shares to the Royal Flying Doctors Service of Australia 

(RFDS). The Royal Flying Doctor Service is one of the largest and most comprehensive 

aeromedical organisations in the world. Using the latest in aviation, medical and 

communications technology, we deliver extensive primary health care and 24-hour emergency 

service to those who live, work and travel throughout Australia. Amounts less than $100 which 

remain unclaimed at 1 May 2018 will be donated to the Royal Flying Doctors Service. 

8.  Where can I get further information?  
 
If you have any questions concerning your shareholding or how the Facility will work, please 
contact the Company's share registry, Automic Registry Services on 1300 288 664 between 
the hours of 9.00am and 4.00pm WST Monday to Friday. 
 
9.  Important notes  
 

MTM reserves the right to vary, delay or terminate this sale facility by notice to the ASX.  
 
MTM is not bound to sell any or all of the shares that may be available for it to sell under this 
facility, and there is no guarantee that MTM will be able to sell your shares. In addition, the 
sale proceeds may differ from the market value of your shares on the Record Date, depending 
on movements in the market price of the shares and on the Company appointed brokers’ 
ability to procure purchasers.  
 
Please also note that the Company will not sell your shares in the event that a third party 
announces a takeover offer for the Company. Consistent with its continuous disclosure 
obligations, the Company may release to the ASX information that may be material to a 
shareholder’s decision as to whether they wish to retain their shares. This information will, if 
released, be available on the ASX website www.asx.com.au (ASX code “MTM”) and on the 
Company’s website http://www.mareterram.com.au. 
 
MTM reserves the right to change any of the dates referred to in this letter by notice to the 
ASX. If you are in any doubt about what to do, you should consult your legal, financial or 
taxation adviser.  
 
NOTE: 
 
If you currently have more than one holding on the MTM share register, you may wish 
to consider amalgamating them.  This may result in your amalgamated holding no 
longer being an Unmarketable Parcel.  Under these circumstances your shares will not 
be sold as part of this facility. Any such amalgamation needs to be effective on the 
register by 26 April 2017. 
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