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Form 604

Carporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Schemes

ACN/ARSN

MHM Matals Limitad (MHM)

ACN 124 212 175

1. Detailzs of substantial holder(1)

Name
ACN/ARSN (if applicabla)

Cadmon Ventures Pty Lid, Cadmon Advisory Pty Ltd and Camaron Low (Substantial Holders)

ACN 617 176 253

There was a changa in the interasts of tha

gubstantial holder on

The praviaus notlee was given to the company

on

The previous notice was datad

2. Pravious and present votlng power

20/03 72017

2410212017

24702 /2017

The fotal number of votes attached to all the voting shares in the company or vating interests in the scheme that the substantlal halder or an associate
(2} had a relevanl interest (3) in when last required, and whan now requlrad, ta give a substantial holding notice o the company or schems, ara as

follows:

Class of eacuritlas (4)

Pravious notice

Prazent notica

Parzon's volas

Vatlng power {5)

Perzon’s votes

Voting powar (&)

Ordinary Shares

Nl

0%

1,511,650

1.11%

3. Changes In ralevant Intarasts

Particulars of each change in, or change in tha natura of, a ralevanf Interast of the substantlal holder or an associate in voting securities of the
company or scheme, since the substantial holder was last requirad to give a substantlal halding netlee to the company are as follows:

and

Cadmaon Advisory
Pty Ltd (the holdar
of all sharas in
Cadmon Venlures
Ply Ltd)

antd

Cameron Low
(cantrallar of
Cadmon Ventures
Pty Ltd and
Gadmon Advisory
Pty Lid)

acceptance of
Cadmon Vanture's
offar dated 3 March
2017 containad in its
hidder's staterment
datad 23 Fabruary
2017.

Metals Limited, as
pet the Takeover
Offar.

Data of Parson whosa Nature of change (6) Consideration Class and Persan's votes
change ralavan| Interest given in refation to | number of affected
changed change (7} securities
affectad
20/02/2017 | Cadrnon Ventures | Acquisition of relevant | $0.0435 for each 1,511,650 1,511,650
Pty Ltd tnterest in MHM upon | share in MHM ordinary sharas
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4. Prezent relevant interests
Particulars of each relevant Interast of the substantial holder in voling securities after tha change are as follows:
Halder of Registered Parson enlliflad to ba Mature of relevant Class and Parson's
ralevant holder of regizterad as holdar Intarast (6) nurnber of voles
Interast securities (6} securities
Substantial Shareholders of | Cadmon Ventursa Ply | Relevant Interest 1,511,650 fully 1.11%
Holders MHM who have | Lid under s608(8) of the | paid ordinary
accepled offers Corporations Act as | shares
pursuant to the a rasuit of
Takeovear Qffer acceptances under
tha Takeover Offer

6. Changes In assoclation
The pergons who have bacome assoclates (2) of, ceased to be associates of, or have changed the nature of thelr assoclation (3) with, the substantial
helder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Natura of gasoclation

M/A

6. Addressos
The addreszes of parsons named In thls form are as follows:

Name Address

Cadman Ventures Ply Ltd Suite 25, Level 31, 120 Colllng Strest Melbourne, VIC 3000
Gadman Advizary Ply Ltd LInit 202, 144 Jolimont Road, East Melbourne VIC 3000
Camaroh Low Level 34, 120 Collins Stroet Malbaurme VIC 3000

]
Signature

print name Danlel Tydde capacity Pursuant to Power of Attarney dated 15 February 2017
sign hare % date  21/703/2017
DIRECTIONS

(1) Ifthers are 2 number of substantial holders with similar or related ralevant Interosts (29, @ corporation and its related corporations, or the
manager and trustes of an equlty trust), the names could be included in an annexura to the form, If the relevant interests of a group of persons
are essentially similar, they may be refarad to throughout the form ag a specifically named group if the membershlp of each graup, with the
names and addresses of members is clearly set out In paragraph & of the form.

(2) Seathe deflnitlon of “agsoclate” in section 9 of the Corporations Act 2001.
(K)]

4) The voting shares of a company constitute one class unless divided Into saparate classes,

See the definition of "relevant [nterest” in sactions 608 and 671B(7) of the Corporations Act 20071.

(5) The person’s votes divided by the total votes |h the body corporate or scheme multiplied by 100.

{8) Include details of:
(a) any ralevant agreement or other clrcumstances because of which the change in ralevant Interest ocourred. If subsection 6718(4) applies,
a copy of any documant selting aut the tarms of any relevant agreement, and a statament by the persan giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangamant; and
{b) any qualification of the powar of & parsan ta exarclse, contral the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relavant interest ralates {Indicating ¢leary the particular securities to which the qualification applias),
Saa the definiflon of “relavant agreement” in section 9 of the Corporations Act 2001,
(7) Details of the consideration must include any and all beneflts, meney and other, that any person from whom a relavant Intarest was acquired has,

of may, becume entitled to receive in relation to that acquisition. Detalls must be Included even if the benefit is conditional on tha happening or
not of a contingency, Detalls must be included of any benedit paid on behalf of the substantlal holder or It associate in relation to the
acquisitions, avan |f thay are not pald direclly ta the perzon from whom the relevant intorost was acquirad.

{8 IFthe substantial holder is unable to determine the identify of the parsen (eg. If the relevant interest arises because of an optlon) write "unknown”,

_{9) Give details, if appropriate, of the present assoclatlon and any change in that association since tha last substantlal holding nolice.




