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Form 604

Cnrpu'ratinns Act 2001
Section 6718

Notice of change of interests of substantial holder

Io Company Name/Scharme Maduse Mining Limitad

AGN/ARSN 048 377 848

1. Detalls of substant!al holder (1)

Nara Arbilar Fartnars Capital Managemant, LLC & Arbitar Paringrg QP, LP
ACN/ARSN (If applicabla) NIA
Thara was a changa in the intarasta of tha 207372017
eubztantial haldar an
Tha pravious notice was givan to tha company on 9/3/2017
al/a3iz0y

The previous natice was dated

2. Pravious and prasant voting power

The total nlimbar of voles attached fo all the voling ahares In the company or voting Interests in the scheme that tha substantlal hotder or an essodate
(%) had & relevantinterest (3) In when last required, and when new required, to glve a substantial helding notica to tha comgany or schema, ame as
Toliows:;

Class of securities (4) Previous notlce Prasant notice
Ferson's voies Veting pawar (5) Persan's voles | voling power (5) |
Ordinery shares 10,678,237 5.14% 12,757,085 G, 14%

3, Changes in relgvant interiais

Farticulars of each change In, or change in the nature of, a relevant [nterest of the substantial holder or an associate in voting securties of the company
or achame, aince the substantfal holder was last raquired to give a substantial halding notice to the company are as follows:

Date of change | Person Natura of change (6} Congideration Class and Fereon's
whose tiven In relaflon | number of voles
relavant 1o change (7) securities atfactad
intenast affactad
changed

Saa Anresura A




5. Changes In assoclation

The persens who have become assoclates (2) of, ceased ta be assoclates of, or have ¢henged the nature of thelr associatlon (9) with, the subsianilal

helder in relation to vating intarasts (n the company or schame ara as follows;

6. Addrossos

Name angd ACN/ARSN (if applicabla)

Mature of association

NiA

MfA

The addrassas of parsons namad |n this form ars as fellaws:

Nama

Addrass

Astlter Partnars Capltal Managamant,

LLE

530 Flfth Avenue, 20" Floor, Naw York, NY 10036, USA

Arblter Panners QP, LP

530 Fifth Avenue, 20" Floor, New York, NY 10038, USA

Signature

(1} Ifthara ata & numbar of SLBStAALEI holdars with similar o related relavant inlerests (ep. a corperation and s related corporations, or the
manager and tustea of an aqulty tust), Iha namas could be ingludad in an annexure to the form. If the relevant Interests of a group of pesons
are essantially similar, thay may be refarred to threughaut the form es a spegificelly named group If the membership of aach group, with the

print name

Joshua Musher

capacily: COOQ
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4, Present relevant Interests
Partlculars of each relavant Interest of the substantial holder in veting securities after the change are as fallows:
Maldar of Ragistered | Pacdin entifledlobe | Nature of relevant Class and Parson's
ralavamt holdar of registered as holder | Interest (5) numbar of vatas
Interest securitios (&) sacurities
Arbiter Marrill Arbiter Partners QF, Relevant Interest in 12,767,985 12,757,985
Partnars QP, Lynch LP securities held by a ordinary shares
LP Profassion custadlan, pursuant lo
al Claaring g3B808(1){b) and/or ()
Comp. of the Carporations Act
Relavant intatest in 12,757 885 12,757,803
Arbltar Mermill sacurities pursuant ta ordinary shares
Pariners Lynch sB0B({1)(c) of tha
Capltal Profession f;.h"er Partners QF, | oo porations Adt as
Management, | al Claanng Invasiment Manager of
LLGC Carp. Arbiter Partners GiP,
Lp

data

P

e Dl O
/

DIRECTIONS

ramas and addresses of members is clearly set out in paragraph & of the form,

(2) Sea the definition of "agsogiate” in section 8 of the Corporations Act 2001,

(3) Sea the definitlon of “relavant Intereat” In sactions 608 and B718(7) of the Comoratians Ast 2001,

{4} The vating shares of a company constitute one class unless divided Into separate classes,

(5) The person's votes dividad by tha total votes in the body comperate or sgheme multiplled by 100,

{8) Include details af:

(s}  any relevant agreement or other clroumstances because of which the change in relevant inlarest aceurred. 1f subsection &71B(4) applias, o
copy of any document setting eut the terms of any relevant agresment, and a slalament by tha parson giving full and accurate detalls of
any contract, scheme ar arrangement, must accompany this form, together with a writlan statemant cartifying this contract, scheme or

arrangement; and

(by any qualification of the power of a persen o axarclse, contrel the exercise of, or influence the exercise of, the voling powers ar disposal of
the sacuritles to which the relevant interest ralates (indicating clearly the particular securities to whigh the qualification applies).

See the dafinition of "relavant agreement” in settion 8 of the Gorporations Act 2001,
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(7) Dwtails of the cansideration must inchuda any and all benefits, money and othar, that any parton from whom a relevant interast wag ecquired has,
o ay, bacome entitiad 1o redaive in relatlon to that acquisiion. Detalls must ba Includad even If the benefit Is conditlonal on the happening or
not of a contingancy. Datalis must be Included of any benafit pald on behalf of the substantial holder ¢r ils assogiate In relation te the
acquisitions, avan If thay ara nof pald directly to the pareon from whom the relevant intarest was acquinad,

(8) Wthe substantial holder Is unable to determine the identity of the pamson (ag. If tha relevant Interest arlses because of en option) write “unknown”.

(8) Give detalls, If appropriete, of tha prasent asaociation and any change in that association since the [ast substantial holding notice.
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Annexure A

Thia Is Annexure A of one page rafarrad to in tha Ferm 604: Notice of change af Intareats of substantlal haldar
by Arblter Partners Capital Management, LLC & Arbiter Penners QP, LP

Jo e

Signature;

Name: Jos

Capacity: CO8

'5l'z|\\"}

Date:
Date of Person whose Nature of change (5) | Conslderstion Class and number | Parzon’s votas
change relevant inlerast glven Inrelatiento | of sacurltias affacted
changed change (7) affactad
(5 par ahara)

1032017 Arblter Partiners GF, LP On-market purchase | 0.34 780,000 780,000
ardinary sharas

21032017 Arblter Partners QP, LF | On-market purehaza | 0.40 26,985 28 965
ordinary sharas

3032017 Arblter Partners QF, LF | On-market purchase | 0.40 13.197 13,187
ordinary sharas

6332017 Arblter Partners GF, L | On-market purchasa | 0.38 49,228 40,220
ordinary sharas

6/03/2017 Arblter Fariners QF, LF | On-market purchasa | 0.39 120,000 120,000
ordinary sharas

6/03/2017 Arblter Partners QF, LF | On-market purchase | 0.37 100,000 100,000
ordinary shares

32017 Arblter Partners QP, LP | On-market purchase | 0.23 60,000 80,000
ordinary shares

BI03/2017 Arbiter Rartners QF, LF | On-market purchasa | 0.34 220,000 220,000
ordlnary shares

ENEFN Arblter Partners QF, LP | On-market purchase | (.34 120,000 120,000
ardinary ehares

101032017 Arblter Partnars QF, LP | On-market purchaze | 0.34 220,000 220,000
tdinary shares

13032017 Arblter Partnars QP, LP | On-markat purchaza | 0,34 220,000 220,000
ordinary sharas

16/03/2017 Arblter Partners QF, LP On-markat purchase | 0.35 71 EET) 71458
prdinary shares

2000312017 Arbiter Partrera OF, LP | On-markat purchaga | 0.33 78,874 78,870
ordinary shares
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