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BLACK MOUNTAIN COMPLETES FIRST VERMICULITE SALE INTO SOUTHERN AFRICA

e Sale is an important validation of Namekara vermiculite from Southern African market which has
traditionally been dominated by two entrenched suppliers including the world’s largest producer

e First order confirms quality and demand for Namekara’s premium vermiculite product
o Demonstrates Black Mountain’s logistics costs and delivery capabilities are globally competitive

Vermiculite miner and processor Black Mountain Resources Limited (ASX: BMZ) (Black Mountain or the Company) is pleased
to confirm that its 100%-owned subsidiary Namekara Mining Company Limited (NMCL) has completed the first sale of
vermiculite to a new customer in Southern Africa.

This is an important development for Black Mountain as Southern Africa is a market that has traditionally been supplied and
dominated by two large and well respected Southern African vermiculite producers, one of which is the world’s largest.

Black Mountain’s first sale, which was undertaken on a trial basis, confirms that there is healthy demand in Southern Africa
for a Namekara’s premium vermiculite product, and that the Company’s logistics and delivery capabilities are globally
competitive from the mine gate in Eastern Uganda.

This development means Black Mountain has the opportunity to build stable sales channels into five markets — Europe, the
Middle East, Asia, North America, and now Southern Africa. The European and Asian Markets are well established, and the
Company has had a very good customer response in Australasia. With Black Mountain’s Mineral Resource now better
defined, the Company can plan production with more certainty and confidence to extend its reach into North America, the
world’s largest vermiculite market.

MANAGEMENT COMMENTARY

Black Mountain’s Chairman and Chief Executive Officer Julian Ford said: “This first sale is a pleasing development for Black

Mountain and our team at the project in Eastern Uganda are to be congratulated for identifying this market opportunity and
completing a timely delivery. It clearly demonstrates that there is demand for our premium grade larger flake vermiculite in

Southern Africa, and that Namekara can compete with the world’s best.

“The Namekara mine and processing facility are performing well. We expect to shortly publish an initial Reserve Report which
then gives us significantly improved flexibility to report on production forecasts and plans.”
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Forward Looking Statements
Information included in this release constitutes forward-looking statements. Often, but not always, forward looking statements can generally be identified by the use of forward looking words
such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and “guidance”, or other similar words and may include, without limitation, statements regarding plans,

strategies and objectives of management, anticipated production or construction commencement dates and expected costs or production outputs.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, performance and achievements to differ
materially from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general
economic conditions, increased costs and demand for production inputs, the speculative nature of exploration and project development, including the risks of obtaining necessary licences and
permits and diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which the company operates or may in the future operate,
environmental conditions including extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward looking statements are based on the Company and its management’s good faith assumptions relating to the financial, market, regulatory and other relevant environments that will
exist and affect the Company’s business and operations in the future. The Company does not give any assurance that the assumptions on which forward looking statements are based will prove
to be correct, or that the Company’s business or operations will not be affected in any material manner by these or other factors not foreseen or foreseeable by the Company or management or
beyond the Company’s control.

Although the Company attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in forward looking statements,
there may be other factors that could cause actual results, performance, achievements or events not to be as anticipated, estimated or intended, and many events are beyond the reasonable
control of the Company. Accordingly, readers are cautioned not to place undue reliance on forward looking statements. Forward looking statements in these materials speak only at the date of
issue. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, in providing this information the company does not undertake any obligation to
publicly update or revise any of the forward looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based.
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