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Miriarm Sharp
3
March 28, 2017

Company Secretary
Justin Walawski Inca Minerals
Limited - Ermnailed

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Inca Minerals Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

INCA MINERALS LIMITED
To Company NamefScheme

ACN/ARSN 128 512 807

1. Detalls of substantlal
holdsr{1)

Name RESQURCE CAPITAL FUND VI LP ("RCF VI")

ACN/ARSN (if applicable) .

There was a ¢change In the Interests of the 22/03/2017
substantial holder on

Tha previous notlce was glven to the caompany 16/08/2016
an

The previous nolice was dated 16/08/2016

2. Previous and present voling power

The total number of voles attached Lo all the voling shares In the company or voting Interasts In the schema that the subslantlal holder or an associate
(2) had a relovant interest (3) In when last required, and whan now requirad, {o give a subsatantial holding notica o the company or scheme, are as
follows:

Class of sacurities (4) Previous nofice Present notice
Parson’s votas Voling power (5) Parson's votes | Vollng power
(5}
FULLY PAID ORDINARY
SHARES 266,200,000 13.65% 239,321,656 10.47%

3. Changss In relavant Interasts

Particulars of each change in, or changa in tha nature of, a relevant interest of the substantial holder or an assaciate in voling securities of the
company or scheme, since the substantial holder was last required to give a subztantial holding nolice to the company are as follows:

Date of Parzon whosa Nature of Consideration Class and Perzon’s votes
change relevant interest change (6) given in relation ta number of affected
changed changs (7) sacurlties
affectad
2203207 RCF VI On Markat A%121,248.39 FULLY PAID -4,490 681
Sales ORDINARY
SHARES
4,490,681
22/03/2017 RCF VI On Markef AF3R2 192 54 FULLY PAID -13,493 967
Sales ORDINARY
SHARES
-13,493,987
23/03/2017 RCF VI On Market A$653,512.04 FULLY PAID -2,520,319
Sales ORDINARY
SHARES
-2 520,318
240372017 RCF VI On Markat A%184,820.80 FULLY PAID 7,305,170 ,
Sales ORDINARY
SHARES
-7,408,170
27/03/2017 RCF VI On Market A%28 B41.59 FULLY PAID -1,068,207
Sales ORDINARY
SHARES
-1,068,207
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4. Present relevant interests
Partlculars of each relevant Interast of the subatantial holder in voting securities after the change ara as follows:
Holder of Registered Person entitled to Natura of relevant Class and Person's
relevant holder of be raglsiered as interest (6) number of votas
Intarest sacurities holder (8) sacurliies
RGF VI Merrill Lynch RGF VI Ownar Fully Paid 239,321,655
(Australla) Ordinary Shares
Nomlneas Py 239,321,656
Limited

8. Changes In assoclatlon
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial

holder In ralation to voting interests in the company or scheme aré as follows:

Name and ACN/ARSN (If applicable) Nature of association

6. Addresses
The addresses of persons namad In this farm are:

Address
1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
Level 21, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA

Nama

RCF VI

MERRILL LYNCH (AUSTRALIA}
NOMINEES PTY LIMITED

Signature
g print name  PETER NIGHOLSON Capacity AUTHORISED OFFICER

Date 28/03/2017

sign here

s

DIRECTIONS
(1) f there are a number of substantial holders with similar or related relevant interests (eg. & corporation and its related corporations, or Llhe
managar and trustee of an equity trust), the names could be included In an annexure to the form.  If the ralsvant interestz of a group of persona

are assantially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addreszes of members is clearly set out in paragraph & of the form.

(2)  Sea the definltlon of “aseoclate” in soction 9 of the Corporationz Act 2001.
(3) See the definition of "relevant interest” in sections €08 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separale classes.

(3) The pargon's votes divided by the total voles in the body corporate or schema multipllad by 100.

(6) Includa datails of:

(8) any relevant agreemant or other circumstances because of which the changs in relevant Interest occurred,  If subsaction 6715(4) applies,
a copy of any document setting out the terms of any relevant agresment, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statemant cedifying Lhis contract, scheme or

arrangement; and

(b) any quallfization of the power of a person to exercize, control the exercise of, or influence Lhe exercise of, the voling powers or disposal of
the sacuritles to which the relevant interest relates (indicating clearly the pertlcular securities to which the qualification applies).

See the definition of “relevant agreement” In section 9 of the Corporalions Act 2001.

(7) Detalls of tha conslderation must includa any and all benefits, money and other, Lhat any parson from whom a relavant interest was acquired has,
or may, bacome enfilled to receive in relation to that acquisilion. Details must be Includad aven If the banafit is conditional on the happening or
not of a conlingency. Details must be included of any benefit pald on bahaff of the substantial holder or its associale in relation o lhe
acquisitions, even if they are not paid directly to the parson from whom Lhe ralavant intarest was acquired.

(8)  If the substantial holder is unahle ta determine the |dentify of the parson {g. if the relevant interest arises because of an option) write "Unknown".

() Glvo dotaile, if appropriate, of the prezent aszeocialion and any change In that assoclatlon since the last substantial holding nofice.




