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15 July 2001

Form 604

Carporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

MHM Metals Limited (MHM)

ACNIARSN

ACN 124 212 175

1. Detalls of substantlal holder(1)

Name

Cadmen Ventures Pty Ltd, Cadmon Advisory Pty Ltd and Cameron Low {Substantial Holders)

ACN/ARSN (if applicable)

ACN B17 176 263

Thera was a changa in the interests of the
substantial holder on

The previous notice was glven to the company
an

Tha pravlous netice was datad

2. Previous and present voting power

28 /0372017

2170312017

21703 /2017

The tatal number of vates attachad to all the voting shares In the company or voting interests in the scheme that the substantial holder or an associata
(2) had a ratevant interest (3) in whan last requirad, and when now ragulred, to give a substantlal holding notice to the company or scheme, are az

follows:

Clags of securlties (4) Previous notice Present notice
Person’s votas Voting pawsr (5) Pergon's votes | Votlng power {5)
Ordinary Sharas 1,511,650 1.11% 3,038,100 2.23%

3, Changes n relevant Interests

Particulars of aach change in, or change in the hatura of, a relavant Intarast of the substantlal holder or an assoclate In vating securltles of the
company or scheme, since the substantial holder was [asl required to give a substantlal holding notice to the company are as follows:

Cameron Low
{controller of
Cadmon Ventures
Pty Ltd and
Cadmon Advisory
Fly Ltd)

Date of Person whose Nature of change (6) Consideration Claas and Perzon’s voles
change relavant [ntersst glveti ln relation to | number of affected
changed changs (7) sacurlties
affactad
2810312017 Gadman Ventures | Acquisition of relevant | $0.0435 for each 1,526,450 1,626,450
: Pty Ltd interest in MHM upon | share in MHM ordinary shares
acceptance of Metals Limited, as
and Cadmon Vantura’s per the Takeaver
offer dated 3 March Offer.
Cadmon Advizory | 2017 contgined in ite
Pty Ltd (the holder | bidder's statement
of all shares n dated 23 February
Cadmon Ventures | 2017,
Pty Lid)
and
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4, Present relevant Interasts

Particulars of sach ralevant interest of tha substantial holdar in voling 2ecurities after the change are as followa:

Holder of Reglsterad Person entitled to be Nature of relevant Class and Person's
relevant heldar of raglstered as holkdar Interest (6) numbear of vates
Interast socurities (8) sacltitias
Substantial Shareholders of | Cadman Ventures Ply | Relevant Inferest 3,038,100 fully 2.23%
Halders MHM who have | Ltd under 3608(8) of the | paid ordinary

accepted offers Corporatlons Actas | shares

pursuant to the a recylt of

Takeover Offar accepiancas under

the Takeover Offer

5. Changas In assoclation
The parsons who have bacome associates (2) of, ceased to be associates of, or have changed the nature of thelr assoclatlon (8) with, tha substant(al

halder in ralation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (If applicabls) Neturs of azzocistion
N/A

8, Addresses
The addresses of parsons named In this form are as follows:

Name Address

Cadmon Ventures Ply Ltd Sults 25, Laval 31, 120 Colling Street Melbouire, VIC 3000
Cadmon Advisory Ply Ltd Unit 202, 144 Jolimont Road, East Melbourne VIC 3000
Cameron Low : Loval 34, 120 Colllng Street Melbourne VIC 3000

Signature ) )
print name Danial Tydde e eapacily Pursuant {o Power of Attetnoy datad 15 February 2017

gign hara iZ date  28/03/2017

("

(1} [fthere are a number of substantial halders with similar or related relevant interests {eg. a corporation and its related corporations, or the
manager and frustee of an aqulty trust), the names could be neluded tn an annexure to the form. If the relevant Interests of a group of persons
ara sssentlally similar, thay may be raferred to throughout the form as a spacifically named group If the mambership of each group, with the
namas and addresses of members is clearly sel out in paragraph 6 of the form.

DIRECTIONS

(2) See the definition of “assoclate” in sectlon 9 of the Corporatlons Act 2001.
(3) Swee the definlilen of "ralevant interest” In sections 608 and 871B(7) of the Corporatlons Act 2001,
(f) The voling shares of a company conslitute one class unless divided into separate clazses.

(5) The person's votas dividad by the total votas In tha bady corporata or schama multplisd by 100.

(6) Include detalls of:

(a) any ralsvant agresmant or ather clrcumstances bacause of which the change In ralavant Interest occurrad. |f subsaction 6718(4) applles,
a copy of any document setting out the terms of any relsvant agraement, and a statemant by tha person glving full and accurate details of
any confract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, schame or

arrangement; and

(0) any quallfication of the powar of a parson to exerclsae, control the axerclse of, or Inflyance the exerclsa of, the vating powers or dlspasal of
tha sacuritias lo which Lhe relavant interast ralates {indicating clearly the particular sacuritias to which the qualification appliaz).

See the definition of "ralevant agreemeant” n saction 9 of the Corporatlans Act 2001,

{7y Datails of tha consideration must Include any and all banefits, monay and other, that any parson from whom a ralavant Interast was acaulrad has,
or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit paid an behalf of the substantial holder or its associate in relation to the
acquisitions, even If they are not pald directly ta the person frarm whom the relevant interest was acqulred.

. (#)  Ifthe substantial holder is unable lo determine the identify of the parson (ep. if the relavant interest arizes because of an option) write "unknown”.

(@)  Give detalls, If appropriate, of the presanl asseclation and any change In that assoclation sines the last substantlal holding nollce.




