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Exiension of Offer for MHM Metals Limited

Cadmon Ventures Pty Ltd (ACN 617 176 253) (Cadmon) today announces that it wil
extend the offer period under its takeover bid for dll of the ordinary shares in MHM Metals
Limited (ASX: MHM), the terms of which are contdined in the Bidder's Statement dated
23 February 2017 (Offer).

The Offer period has been extended to 7.00pm (AEST) on 5 May 2017; as a result of the
Extension, the new date for giving the notice of the status of the Offer condition as
required by section 630(1) of the Corporations Act 2001 (Cth) is 28 April 2017.

Attached to this Announcement is the notice under section 650D of the Corporafions Act
2001 (Cth) which formally varies the ferms of the Offer fo give effect to the extension to
7.00pm (AEST) on 5 May 2017.

Finally, Cadmon reiterates that it believes that MHM shareholders should accept the

Offer as it:

(a) presenis an atfractive opportunity for exisfing MHM shareholders to
liquidate their investment which they would otherwise be unable to
easlly do so as MHM's shares are currently suspended from frading on
the ASX; and

(b) ' is af a premium to the Existing Offer, being almost 9% higher and is

otherwise on the same ferms,
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NOTICE OF VARIATION EXTENDING OFFER PURSUANT TO SECTION 450D QF THE
CORFORATIONS ACT 2001 (CTH)

To: 1. MHM Metals Limited (ACN 124 212 175) (MHM).
2, Australlan Securities & (hvestments Comimission (ASIC).
3. ASXLimited [ACN 008 424 491} (ASX).

4. Each person to whom an Offer was mode pursudnt to the Bidder's
Statement dated 23 February 2017 by Cddmon Ventures Pty Ltd {(ACN 417
176 253 [Cadmon),

Cadmen glves nofice under section 450D of the Corparations Act 2001 (Cth) (AcH that It
vares the offer to acquire all of the issued fuly pold ordinary shares in MHM, as
considered in the Bidder's Statement dated 23 February 2017 (Bidder's Stafement) so as
to extend the close of the Offer Period from 7 Aprll 2017 to 7.00pm {AEST) on 5 May 2017
(unless further extended or withdrawn) (Extensien).

Addltlonally, as d result of the Extension the new date for giving the hotice of the status
of the Offer condifion as required by section 630(1) of the Act Is 28 April 2017,

Unless the context requires, dll references in the Bldder's Stafement to the Offer Period
{and the Closing Date) are varled accordingly and all defined terms in this notice have
the same meaning os In the Bidder's Statement.

A copy of this notice was lodged with ASIC on 29 March 2017, Nelther ASIC hor dny of s
officers takes any responsibilty for the contenfs of this notice.

This notice is dated 29 March 2017,

Approved by d resolullon passed by the sole director of Cadmon Ventures Phy Lid.

(s

“ slgned-tof and on behalf of
Cadmon Ventures Phy Lid

Daniel Tydde

Pursuant to Pawer of Alorney
dated 15 February 2017
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