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Dear Sir/Madam

VARIATIONS TO APPENDIX 4E

In accordance with the ASX Disclosure Rules and as a consequence of finalisation of the audit of OM
Holdings Limited (“OMH?”, or the “Company”, and together with its subsidiaries, the “Group”), we advise that
a number of variations have occurred from the unaudited financial results disclosed in the Appendix 4E:
Preliminary Report lodged with the ASX on 28 February 2017.

The variations have resulted in a net decrease of A$16.8 million to the statutory net loss after tax of the
Group from A$33.5 million to a net loss after tax of A$16.7 million for the financial year ended 31 December
2016. The statutory loss attributable to owners of the Company of A$8.8 million as reported in the Appendix
4E has also been revised to a net profit attributable to owners of the Company of A$7.9 million.

The variations were mainly due to a reduction in the depreciation charged as a result of one of the Group’s
subsidiary that was in Voluntary Administration from 4 January 2016 to 24 August 2016. Thereafter, the
subsidiary was in care and maintenance for the remainder of the year to 31 December 2016 where there
was no mining or production activity carried out. As such, the auditors of the subsidiary have made an
adjustment to remove the depreciation charged for the year for the processing plant and the mining fleet
equipment as these assets are depreciated on a unit of production method.

A summary of the variations are listed below.
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Audited

Finandal
Statements | Appendix4E | Varance
Item 5000 5000 5'000 Expl ion

Consolidated statement of comprehensive income

Increase in Gain from Bargain Purchase as aresultof
reduction in subsidiary depreciation expense resultingin
increase in net book value of PPE and thus NTA upon

1|Other income 62,756 50,534 12,162 |reconsolidation of subsidiary.
2|Other operating expenses (62,150) (66,810) 4,660 |Reduction in subsidiary depreciation expense.
Summary of changes income attributable to Owners of the Cc Y 606 (16,216) 16,822 |Cumulative impact of items 1to 2

Statement of financial position

Adjustmentfor reduction in subsidiary's depreciation

1|Group Plant, Property and Equipment 639,825 625,844 13,981 |expense
Reclassification of deferred income from Trade and Other
2|Group Trade and Other Payables (Non-Current) 183,857 158,411 (14,554) |Payables to Deferred Capital Grant for separate disdosure
Reclassification of deferred income from Trade and Other
3|Group Deferred Capital Grant [Non-Current) 14,554 - 14,554 |Payables to Deferred Capital Grant for separate disclosure
Reclassification of deferred income from Trade and Other
4|Group Trade and Other Payables (Current) 166,319 167,102 (783) |Payables to Deferred Capital Grant for separate disdosure
Reclassification of deferred income from Trade and Other
5|Group Deferred Capital Grant (Current) 783 - 783 |Payables to Deferred Capital Grant for separate disdosure
6|Exchange fluctuation reserve 15,493 18,334 2,841 [Adjustmentin exchange fluctuation reserve
S y of changes income attributable to Owners of the Cc y 16,822 |Cumulative impact of items 1t0 6
Yours faithfully
OM HOLDINGS LIMITED
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Heng Siow Kwee/Julie Wolseley

Company Secretary
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BACKGROUND INFORMATION ON OM HOLDINGS LIMITED

OMH Holdings Limited (OMH) was listed on the ASX in March 1998 and has its foundations in metals
trading — incorporating the sourcing and distribution of manganese ore products.

OMH is involved in mining manganese product in Australia and South Africa and is constructing a smelter
in Sarawak, Malaysia to produce ferrosilicon and ferro-manganese intermediate products. The smelter
project is owned 75% by OMH.

The first phase of the Sarawak smelter project commenced production in September 2014 and will ramp
up to full commercial production by the end of 2015. When completed the ferrosilicon production facility’s
capacity of 308,000 tonnes per annum will make it one of the largest ferrosilicon smelters globally.

OMH, through a wholly owned subsidiary, owns the Bootu Creek manganese mine in the Northern Territory.
This mine has the capacity to produce up to 1,000,000 tonnes of manganese product per annum.

OMH also owns a 26% investment in Ntsimbintle Mining (Proprietary) Ltd, which, in turn owns 50.1%
interest in the world class Tshipi Borwa (“Tshipi”) manganese mine in South Africa. This mine has the
capacity to produce up to 2,400,000 tonnes of manganese product per annum when the permanent
processing plant is completed.

The manganese products of Bootu Creek, and those from Tshipi, are exclusively marketed through the
OMH’s trading division and OM Tshipi Pte Ltd (33.33% owned) respectively. Through all these activities
OMH has established itself as a significant manganese supplier to the Chinese market.




