K&L GATES

31 March 2017 Partner; Simon Salter
siman.salter@klgates.com

T +61 #0246 0630

The Manager, Company Announcements Office Qur ref. salters.7601101.00001
ASX Limited

Exchange Centre

20 Bridge Sirest

Sydney NSW 2000

Dear SirfMadam

Amex Resources Limited (AXZ)

Noﬁce of change of interest of substantial holder

We act for Waratah International (Asia) Limited (Waratah).

We refer to Waratah's off-market takeover bid for all the ordinary shares in Amax Resources
Limited (ABN 55 089 826 237) (Amex).

In accordance with sections 671B(1)(b) and 871B(6)(b) of the Corporations Act 2001 (Cth),
we enclose on behalf of Waratah and Kenny Zhang a Notice of Change of Interests of
Substantial Holder (ASIC Form 604) dated 31 March 2017 outlining the change in Waratah
and Kenny Zhang's voting power in Amex.

Since Waratah's previous notice, the voting power of Waratah and Kenny Zhang in Amex
has changed from 54.29% to 80.98%, as a resuit of receipt of acceptance instructions as at
4:00pm (AWST) on 31 March 2017 (in the form of acceptance forms and/or directions fo
custodians to accept the Waratah Offer).

Yours faithfully
K&L Gates

Sand

Simon er
Pariner

K&L GATES ‘

LEVEL 32 44 5T GEORGES TERRACE PERTH WA 8000 AUSTRALIA
PO BOX 75226 PERTH WA 6000 DX 60701 PERTH

T+61 #9216 0B00 F +61 8 9216 0801 Kigates.com
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Tg Gempany Name/Scheme Amex Resources Limitad {(Amex)

ACNIARSN (80 826 237

1. Details of substantial holder (1)
Nama
ACN/ARSM (if applicable)

Waratah Intemational (Asta) Limited (Waratah) and Kenny Xiandang Zhang {Mr Zhang)

There was a change in tha interests of the

subsiantial holder on 31/03/2017
Tha previous notice was given to the company on 30/03/2017
The previous notice was dated 30/03/2017

2. Previpus and prezent voling poweat'

The total number of votes attachad to ali the voting shares In the company or voting interests in the scheme that the substantial holder or an associate (2) had &
ralevant interest {3) in when last required, and when now required, to give a substantial halding netive fo the company or scheme, are as follows:
Pravious notice
Person’s votas
58,657 887

Present natice
Parson's votes
87,488,150

Glass of securities (4) Voting power (5)

54.29%

Vatlng power (5}
80.98%

|Fully paid ordinary shares

3. Changes in relevant intorests

Particulars of each changa In, or change in tha nature of, & relevant Interest of e substantial holder or an assocate in voting securitles of the gompany or
scheme, sinca tha substantial holdar wag last reguirad to glve a substantial halding notice fo tha company or gchema are as follows:

Person .
Consideration given! Class and number \
E:;‘;;; r‘;‘;?;it Nature of change (6) in ralatlon fo of securifles Perg;g;:;tes
Interest change (7} affected
Acquisition of a relevant intersst In Amex
Waratah and| shares putsuant to contraste arleing upen AF0.80 per Amex | 28,630,293
31/03/2017 Mr Zihang acoeptances of the takeover offer announced | share ordinary shares 28,830,293
by Amex on 13 Mareh 2017 (Offer).
4, Present relevant interasts
Particulars of each relsvant Interest of the substantial holdar In voting gecuritias after the changa are as follows:
Holder of Reglstered Person entitled Class and
relevant holder of to be registersd Nature of relevant interest (5} number of Parson's voles
interest securities as holdar (B} gecurities
Amex Waratah hae g relevant interest pursuant to
harehold s608(1)g) nd S08(8) of the Corparations Act as a
Waratah and| = hm o E"r’:; vl Waratah result of e acceptances of the Offer, 70,514,558 70,614 688
MrZtang | @ wd ard Mr Zhang has & relevant interest pursuant to otdinary shares SR
EQC;F""’;,F < SBOE(3)(b) of the Corporations Act ag Mr Zhang
eohtrols VWaratah.
Mr Zhang has a relevant interast under seclion
B0B{13(a) of the Carparatlens Act as the reglstered
holder of the securities.
vaa‘if;ah and e Zhang Mr Zhang Waratah has a relevant infarest under section l?&iTaarfgﬁares 16,873,592
rchang BOB(1)(c) of the Corporations Act by reeson of its
understanding with Mr Zhang relating to hls
disposal of his holding of shares in Amex,
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§, Changes in azsociation
Tha parsens who hava become associates (2) of, ceasad to be associatas of, or have changed e nature of thelr association (B} with, the substanitial holder in
relation to voting interssts In the company or scheme are s follows: '

Name  and  ACN/ARSN

appllcable)

(if Nature of assoclatfon

Mr Zhang ie an associate of Waratah as he 15 the sole director of Waratah and is acting in

Waratah and Mr Zhang concert and agreeance with Waratah in connectlon with the Offer.

6.
The addresses of patsong named in this fom are as follows:

Addrasses

MNams Addrezs

'Waratah International (Azia ) Limited
Kenny Xiandong Zhang

=64 Main Street Road Town Tortola British Virgin (slands
9A, 55 Gonduit Road Mid-Level Central Hong Kong

o ———

Signature
printname  Kenny Xiandong Zhang capacity  Sole Diractor
i i
sign hete W date 332017
DIREGTIONS
{1} If thars are a number of substantial holders with similar or related relevant interests (&g. a corpargtion and It related corporafions, or the manager and

If the: relevant intorests of 5 group of persons are assentlaliy similar,

trustee of an equity trust), the names could be included in an annexure to the farm.
with the names and addresses of mambers

they may ba referred to throughout the form &5 a specifically ramed group if the membership of each group,
Is clearly set out in paragraph 6 of the form.

{2} See the definition of "assoclate” in section 3 of the Gorporations Act 2001.

(3) See the definftlon of "relevant interest” in sactions 608 and 6718(7) of the Corporations Act 2001,

(4) The voting shares of & company constitule one class unless divided into separate classes.

() The person's votes divided by the total voles in the body gorporate or schemea muitiplied by 100.

(6) Include details of:

(a) any relevant agreement or ather crcumstances because of which the change In relevant interest ocourred. i subsection 871B(4) applies, a topy
of any document setting out the terms af any relavant agreament, and a statement by the person giving full and acowrate detalls of any contract,
scheme or arangement, must accemparny this form, together with 8 writtan statement cartlfying this contract, schems or arrangement; and

By any qualification of the powar of a persen to exercise, control the exerciss of, of influence the exercise of, the voting powers or disposal of the
securities ta which the relevant interest ralates {indicating clearly the panicular gecuritios to which the qualification spplles).

Sea the definition of "relevant agreement” In section 8 of the Corporations Act 2001.

(7 Detalle of the consideration must Include any and all benefits, money and othar, that any parson from whom a relevant interast was acquired has, or may,
hecome entitlad to receive fn relation ta that acquisition. Details must ba Included even i the henafit Is conditianal on the happening of not of a
contingency. Details must be inchudad on any benafit paid on behalf of the substantial holder o fte azsociate in relation to the acqulsitions, even if they
are not paid directly to the person from wham the relevant interast was agquirad.

{8) It the substantial holder is unable to datormine the identity of the parson {eg. if the relevant interast arlzes bacause of an option) wilte "unknown'™.

{8 Give detalls, if appropriate, of the present assadiation and any change in that association since the last substantlal holding ratice.
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