K&L GATES

4 April 2017 Partner: Eric Fethers
aric.fethers @kigates.com

T+61 8 0218 0922

. Our ref: 7601101,00001
The Manager, Company Anncuncements Office A

ASX Limited
Exchange Centre
20 Bridge Street
Sydney NSW 2000

Dear SirfMadam
Amex Resources Limited (AXZ)
| Notice of change of interest of substantial holder
We act for Waratah Intarnational (Asia) Limited (Waratah).

We refer to Waratah's off-market takeover bid for all the ordinary shares in Amex Resources
Limited ABN 55 089 826 237 (Amex).

In accordance with sections 671B(1Xb} and 671B(6)(b) of the Corporations Act 2001 (Cthy,
we enclose on behalf of Waratah and Kenny Zhang a Notice of Change of interests of
Substantial Holder (ASIC Form 604) dated 4 April 2017 outlining the change in Waratah and
Kenny Zhang's voling power in Amex.

Since Waratah's previous notice, the voting powsr of Waratah and Kenny Zhang in Amex
has changed from 80.98% to 85.35%, as a result of receipt of acceptance instructions as at
4:00pm (AWST) on 4 April 2017 {in the form of acceptance forms and/or directions to
custodians to accept the Waratah Offer).

Yours faithfully
K&L Gates

‘Eric Fethers
Parther

KBL GATES

LEVEL 32 44 5T GEDRGES TERRACE PERTH WA 6000 AUSTRALIA
PO ROX 25226 PERTH WA 8000 BX 60701 PERTH

T+6189218 0800 F+618 9216 0901 Kigates com
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Form 604

Corparations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Amax Ragources Limited (Ameax)

ACN/ARSN 039 BeG 237

1. Defalls of substantial helder (1)

MName Waratah intarnatlonal (Asia) Limited (Waratah) and Kenny Xlandong Zhang (Mr Zhang)

ACN/ARSN (If applicable)

There was a changa in tha Interasts of the

substantial halder on Dd/04/2017
The previpus natice was glven to the company pn 3032017
Tha previous notice was dated IMRI2T

2. Pravious and present voting power

The total number of votes attechad fo all the voting shares in the eompany or voting Interests in the scheme that the substantlal holder or an associate (2) had =
releyant interast {3) In when last required, and what now required, o give a substantial halding notiee to the company or schema, ara ae fallaws:

Previous notice

Prasent notica

Class of securities (4) Fersome votes

Voting power (5)

Person’s voles

Vaoting powar {5)

Fully paid ardinary sharas

37,488,150

80.98%

82,216,356

85.35%

3. Changeg in relevant interasts

Particulars of @ach change in, or change in the nature of, a relevant Interest of the substantial holder of an assoclate in voting securities of the company or
schema, since the substantial holder was (agt required to give 8 substantial helding notice to the company or seheme ate as follows:

Person .
Consitaratlon glven| Class and number .
?ha;g Cg rggggit Nature of change (€) in relation to of sacurities Par;?fgg.t;;tes
& Intareat change (7) affected
Acquisition of a relevant inferest in Amex
Waratah and| shares purstuant to contracts ansing upan A%0.50 per Amex | 581,428 ardinary
03/Da2017 Mr Zhang accaptances of the takeever offer announced | share shares 581428
by Amex on 13 March 2017 (Offat).
Acqulslfion of a relevant interest in Amax
Waratah atd| shares pursuant to confracts anslng upon A%0.50 per Amex | 4,148,778 ordinary
04/04£2017 Mr Zhang acceptances of fhe takeover offer announced | share ghares | 4.146.778
by Amex on 13 March 2017 (Offer).
4. Present relovant Interest=
Particulars of each relevant intarest of the substantial holder in vating securitleg after the change are as follows:
Haolder of Regisierad Parson entiflad Class and
relevant holder of to be registered Nature of relevant interest (8) number of Person's votes
intersst securities ag holdor (B) sequrities
AmeEx \Waratah has g relevant intorest pursuant to
shareholders 2608(1)(c) and B0B{E) of tha Corporations Act as a
Waratah and) >2% Ehave Waratah result of the acceptances of the Qffer, 75,242,764 75,242 764
Mr Zhang accented  the Mr Zhang has a relevant interest pursuant to ordinary shares M
Of P 8608(3)(h) of the Corporations Aet as Mr Zhang
ad gontrols Waratah.
Mr Zhang has a relevant interest undar saction
B08(1)({a) of the Corporations Act as the raglstered
holder of the securities.
z,[“rf ?ht;:: andl ygr Zhang Mr Zhang Waratah has a ralavant Interest under section l?éf:'.?aalﬁgﬁares 16,973,502
d 808(1)() of the Corporations Act by rezson of its y
undarstanding with Mr Zhang relating to hls
dfsposal of his holding of haras in Amex.
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5. Changas in assoclation
The perachg who have become associates (2) of, ceased to be aseociates of, or have changed the nature of their association (8) with, the substantial holder in
relation 1o voting interests in the company ¢r scheme are as follows.

6. Addrassas
The addresses of persons named in this form are as follows:

I
Signature

iy

@

(3

4

{8)

(5)

0]

(&)

Give details, if appropriale, of the prasent association and any change in that association since the last substantlal holding notice.

Name and ACNARSN  (if

applicable) Nature of association

Mr Zhang ia an asscciats of Waratah as he Is the sole director of Waratsh and is acting in

Waratah and Mr Zhang evnhcart and agreeance with VWaratah in connaction with the Offer.

Name Addrassg
'Waratah Intemstional (Asia } Limlted 263 Main Street Road Town Tortola British Virgin lslands
Kenny Xlandong Zhang 94, 55 Conduit Road Mid-Leval Cantral Hong Kong

print neme  Kenny Xiandong Zhang : capacly  Sols Director
I

slgn here W date 04/04/2017

\ //j

DIRECTIONS

If there are a number of substantial holdars with simllar or related refevant interasts (eg. a corporation and s related corporations, or the manager and
trustee of an equity trust), the nameas could be included in an annaxurs o the form. i the relevant interasts of a group of persons are essentially similar,
they may he refermad to throughout the form as a specifically namead group If the membership of each group, with the names and addresses of membars
is clearly sat out In paragraph & of the form,

See the definlflon of "associgte” in section 9 of the Corporations Act 2001,

See the definltlon of relevant interegt” in sections 808 and 671B(7) of the Corporations Aet 2001.
The voting sharas of a company constitute one elass unless divided into separate classss.

The person’s vetes divided by the total votes in the bedy gorparate or scheme multiplied by 100.

Include details of;

{a) any relevant agreement er other circumstances because of which the chahge In relevant interest ocourred. If subsaction 671B(4) applles, a copy
of any document setting out the terms of any relevant agresment, and a statement by the pereon giving full and accurate details of any contragt,
acheme ar arrangement, must accompany this foin, together with a written statement carifying this eontract, scheme or arrangement; and

(b} any qualification of the power of 4 persen to exarcias, controt the axerclae of, or influence the exergise of, the votling powers or dizposal of the
securities to which the relevant Interest relates (indicating clearly the parlicular securities to which the qualificatlon applies).

Bea tha definitlon of "relevant agresment” In section 9 of the Comporations Aet 2001,

Details of the consideration must include any and all banafits, money and other, thet any person from whom a relevant interest was acquired has, ar may,
hecoma antlfled fo receive in relation to that acqulsitton. Details must be included even [f the bensfit is cenditienal on the happening ornot of a
contingency. Detalls must bea inclidad on any benafit paid on behalf of the substantial holder or its assaciate In relatlon to the acquisitions, even if they
are nof paid direcfly to the person from whom the relevant interast was acquired.

If the substantial holder is unable to datermine the idenfity of the parson (sg. If the relevant interest prises because of an optlon} write "unknawn'™.
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