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HENRY DAVIS YORK

4 April 2017

COur Ref CWOIIYE/3142950
Your Ref N/A

By email: MAQgrcup@@asx com.ay

ASX Market Anncuncements Platform
ASX LimHed

Level 4. Exchange Centre

20 Bridge Street

Syciney NSW 2060

Cear SirfMadam

Emeco Holdings Limited — Form 603

Wae act for Black Diamond Capital Management, L L.C. and the related bodies thersaf
referred o in the accompanying Form 803 (logether, Black Dlamond).

In accordance with section 8718 of the Corporations Act 2001 (Cth), we attach a Form 803
- "Ngtice of initial substantial holder” issued by Black Diamond in relation 1o its 23.66%
relavant interest in the voling shares of ASX Limited-listed Emeco Holdings Limitad ACN

112 188 815,

Yours fathfully
Henry Davis Yaork

Robeit Tracy Edward Nixey

Partner Partnar

61 2 9947 6309 5129947 6738
robertiracy@hdy.com.au edward. nixey@hdy.com.au
Enc.

Copy to; a0 nham@emecogroun com

INBES537 44 Marin Plase Sydney NSW 2005 Australia 61 2 8847 506G
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Form 603

Corporations Ast 2001
Section 8718

Motice of initial substantial holder

To: Company Mame/Scheme Emeco Heldings Limbed (Emeco:
GNIARSN ACN 112188 815

1. Details of substantial

holder (1}

Name Biack Oiamond Capital Management, L L C. and the related
edies corpenaie referad o in paragranh 4 below loaether
Black DHamond).

ACN/ARSN (if applicabla) Mot apphoabie
The helder bacams a substaniial hoider on 31 Maroh 2017

2. Details of voling power

The 1ot number of voles attached to al the voling shares in te company or vpting iterests in the scheme that the substa: ‘sa} holder

or an associate {2} had a relevant interest in {3} on the date the subsiantial sharshokler bacames » subsian }al shareholder e as
foliows;
- Class of | Nurmber of securities - Parsons voles () Vating power (5)

 zecurities (4)

FRPG - 475489832 475 488,532 2368%'

3. Details of relevant interests

The natwre of the relevant interes! the substanial holder of an associale had in the following voling securities on e dale the subsiantial
helder became a substantial hoider ara as faliows:

Holder of refevant interest | Nature of ralevant interest f.f‘) : Ciazs and rumber of securiliss
Biack Ciamond ;\€‘r£“\/c atinlarest under saction 381 963474 FPO

508013 of 1 Co roorations Act
‘ZOOT (CiR) for the regisierad
noldars re:’err-~ ¢ 10 in paragraph 4
below following the ssue of
Emecs shares to Black F‘;-a'rmwd
an impienieniaion of the Craditors’

Sghema?,

8‘ ok Diamand " Relevani intarast under section 122526 153 F ‘50
808(1; of ihe Corporations At
2001 {Cin) for the reaislerad

nolders rafercad 15 in paragraph 4
belgw following the placement of
further Emeca shares to Black
Diamond 2s detailed in the
Luplenalory Slatement,

1S isguad GC}U ty sapital rnmediately followd 31 e i‘“DiE-ﬂemﬁnOi" of the Emaco creditors’ schame
b ¥
ied in the Sxpla :l"a.\zl'}‘

' Based on Emast
{Creditors’ Scheme;} and the issue of further Emeco shares to Black Diamend {as detal
Statemant) which accurted, in 2ach case, an 31 March 2047

¥ For further detad in relation to the Creditors” Scheme (and the placament of additional Emeco shares to Biack Diamund
as refarrad 1o in this Form 803). please see the explanatory statement for the Creditors' Schems given to ASX by
Emeco on 3 February 2017 (Explanatory Statement).
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G533 page 243 48 July 2001
4. Cetails of present registered holders
The persons regitered as hoiders of he sacunities referred to in paragraph & above are as follows:
Holder of Registerad hoider of Prersan "%:kw el b‘» Ciass and nurnber
ratevant secuiitas registered as hoider {8} of secunties
interast
SEaci\' Diamond  © Black Diamand CLG ?m: 1 Blagk Diamond CLO 2012-1. 13,388,593 FPQ
Lid Lid
Siack Diamond Black Diamond Cradit © Black Diamonsg Cradit §1.040.603 FPO
\;Emtegms Masler Fund Lid Strategies Master Fund Lid

Biack Diamend Black E"_)M;m« Wi CLO 2008-1 " Black Diamond CLO 2008-1 8,984 361 FRO
{Cayman) Lid (Caymarn; Lii

" Biack Dizmond SOCH Opport um'y !'u wl IV LFJ - BOCH Opporiunity Fund IV LP . 326 428.725 FPQ

Black Diamona BOCM Opportunit y Fund 11 P SDCM Qppariunity Fund LR~ 117.081.448 FPO

5. Consideration

The consideration paid for each ¢ c!e antinterest referred to in paragraph 3 above. and acguired i the four months grior 1o the day that
the substantial haider became a substaniial holtier s as follows
© Halder of .mt of acyuisition ~ Considaration (9) Class and number
malevant of securitias
inlerast
Cash | Nom-cash
Black :?-"ﬂomi 3t March 2017 Nil. | Black Diarmond (and the ' 351982674 FPO

managed funds referred o

in paragraph 4 above}

receivad 351 063 574

i Emeco shares as 8
component of the Scheme

: Consderation (as defined in

the Explanatory Statement)

¢ payable to it under the

¢ Creditors’ Scheme

| Biack Diamong ¢ 31 March 2017 N, ¢ Black Diamond (and the 123,526,158 FiBQ
managed funds referred {0

in paragraph 4 above)

| received 123,526,158

i Emaco sharas for nil

| considieration as detailed in

! the Explanatory Slatement,

6. Associates

The reascns the persons named in paragraph 2 above arg associates of ihe subsiantial holder are as foiiows:
Mame and ACNFARSN (if Nature of agsociation
anpiicabia)

The managed funds referred o The managed mncis refeired to in paragraph 4 above are associaies of
in paragraph 4 above, Black Diarmond {and of each other) because they arz either refaled bodies
corporate andfor under the comimon co f*‘rol of by Black Diamond.
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tage ;

7. Addresses
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