ASX Announcement 7 April 2017

COPPER-GOLD RESOURCE ACQUISITION

- Listing Rule 5.12 Disclosure

RNI NL (ASX:RNI) (to be renamed Auris Minerals Limited) refers to the ASX announcement dated 5 April
2017 in relation to the acquisition of the Chunderloo Mining tenements (M51/79, M51/638 and M51/639) from
WGX's Central Murchison Gold Project (CMGP).

The announcement stated that the mining tenements that form the Chunderloo Gold Project are positioned 19km
south/west of Meekatharra and 5km west of the Bluebird Gold Processing Plant and comprise 14.05 km? of highly
prospective VMS tenure which currently hold a non-JORC compliant copper-gold resource of 22,000t @ 5.4g/t
Au and 1.6% Cu (Chunderloo Prospect - M51/79).

The estimates are historical estimates and are not reported in accordance with the JORC code. A competent
person has not done sufficient work to classify the historical estimates as mineral resources or ore reserves in
accordance with the JORC code and it is uncertain that following evaluation and/or further exploration work that
the historical estimates will be able to be reported as mineral resources or ore reserves in accordance with the
JORC Code.

The Company provides the following responses in accordance with ASX Listing Rule 5.12 which requires an entity
reporting historical estimates or foreign estimates of mineralisation in relation to a material mining project to
include all of the following information in a market announcement and give it to ASX for release to the market;

1. The source and date of the historical estimates or foreign estimates:

a. WAMEX Report: A41907 - Aquarius Exploration N.L and Swan Gold N.L; Annual Report for the
period 26/6/93 — 25/6/94; Chunderloo Mining Lease 51/79

2. Whether the historical estimates or foreign estimates use categories of mineralisation other than those
defined in Appendix 5A (JORC Code) and if so, an explanation of the differences.

a. The mineralisation at the Chunderloo Gold Project is defined as being a Measured Resource
which complies with categories of mineralisation in Appendix 5A (JORC Code).

3. The relevance and materiality of the historical estimates or foreign estimates to the entity.

a. RNI NL (entity) is a copper-gold explorer in the Bryah Basin of Western Australia. If further
exploration work can be done to generate a JORC compliant resource with a Pre-Feasibility
Study and subsequent Ore Reserve, then given the close proximity that the Chunderloo Gold
Project has with substantial road infrastructure, the mined material could be trucked and
processed elsewhere.

4. The reliability of the historical estimates or foreign estimates, including by reference to any of the criteria
in Table 1 of Appendix 5A (JORC Code) which are relevant to understanding the reliability of the historical
estimates or foreign estimates.
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a.

According to the source of the historical resource estimate (WAMEX Report: A41907), numerous
parties undertook the Chunderloo Gold Project resource estimate with the Measured Resource
value of 22,000 tonnes at 6g/t Au and 1% Cu.

All original historical lab assay reports (RDG - Resource Development Laboratories,
Meekatharra) were received from Westgold Resources Ltd (ASX:WGX) as part of the tenement
acquisition and have been cross referenced and validated with the existing drill/assay database.
Drill collar locations used in the resource estimate were located using handheld GPS by Mercator
Gold Australia Pty Ltd in November 2005.

5. To the extent known, a summary of the work programs on which the historical estimates or foreign
estimates are based and a summary of the key assumptions, mining and processing parameters and
methods used to prepare the historical estimates or foreign estimates.

a.

Under joint venture arrangements Aquarius Exploration NL in conjunction with Endeavour
Resources undertook a program of 96 reverse circulation drill holes for 3,471 metres at the
Chunderloo Gold Project. These holes were drilled on a 10mx10m spacing and had an average
depth of 36 metres. The copper content was deemed variable as was the associated sulphide
and some metallurgical testing suggested that high cyanide consumption is required via
conventional carbon-in-pulp processing techniques. This perceived metallurgical difficulty in
recovering the gold using this process is why there have been no attempts to mine the ore. RNI
is of the opinion however that is the ore were treated as a copper ore with a premium recovered
for the contained precious metal then the project would become viable.

During the resource estimation exercise, Mercator Metals Pty Ltd (commissioned by Aquarius
Exploration NL to assess the potential of the Chunderloo Gold Project for the purpose of its
prospectivity as a potential gold producer) undertook an independent resource calculation
(Appendix 1, Table 1). This resource model assumes continuity of half way between the existing
drill holes of 5 metres where no drill hole information exists. For conservatism, they used a
2.7g/cm3for the ore (even though a density of 2.9 to 3.0 would have been more appropriate given
the onsite checks and existing drill log information) and this produced a non-JORC compliant
Reserve of 22,000t @5.4g/t Au and 1.6% Cu. This values compares favourably with reserves
calculated by Wilkinson & Associates in 1991 who concluded that the Reserve stood at 21,000
tonnes @ 6.23g/t Au. The stripping ratio estimated by Wilkinson & Associates of 11:1 were the
same as calculated by Mercator Metals Pty Ltd. For both estimates, minimum mining widths of
3 metres and 2 metres were used respectively.

Regarding metallurgical test work, material taken from the oxide zone within the Chunderloo
Gold Project indicated that a large proportion of coarse gold exist is within the zone and that
some 23% is refractory in nature (based on 72 hours of cyanidisation. Recoveries from sulphide
material were generally much lower as a consequence of fine gold (or solid solution gold
contained within the host sulphide). Tests completed in fresh sulphide material showed that the
ground sulphite has a high oxygen demand is the recovery is poor. In addition to this, the ore
consumes a large concentration of cyanide, suggesting that conventional Carbon-In-Pulp (CIP)
processing is an inappropriate route for dealing with such ore.

From the description of historic drilling, the ore material should be amenable to flotation
providing that the flotation concentrate is treated as a copper ore. This metallurgical test work
has not yet been completed.

The key assumptions in this work are:
e The Specific Gravity (SG) or the ore
o That each drillhole was straight (no survey information is recorded as being undertaken
for any of the resource calculation drill holes)
o That the assay method in analysing the gold and copper was deemed appropriate/best
practice for the resource calculation (assay methodology was not recorded)
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e That assay data passes QAQC protocol. No internal standards or duplicates were
recorded as being used in this resource calculation.

6. Any more recent estimates or data relevant to the reports mineralisation available to the entity

a.

There are no recent estimates carried out on the Chunderloo Gold Project orebody.

7. The evaluation and/or exploration work that needs to be completed to verify the historical estimates or
foreign estimates as mineral resources or ore reserves in accordance with Appendix 5A (JORC Code).

a.

b.

To fully assess and verify the historical resource estimate, infill RC drilling is required on all
historic drill intercepts.

All samples are to be rifle split on the rig with a one metre split being collected in pre-numbered
calico bag with the remaining bulk sample collected in a green bag and labelled with a depth
metre interval.

Duplicates and standards to be inserted into every 20t opposing sample run. (* several standards
representative of the ore type will be used to monitor QAQC practices).

Samples to be analysed under best practice methods. Gold to be analysed under 30g Fire Assay
with an ICP-AES finish and the base metals to have a multi acid digestion with hydrofluoric acid
and an ICPAES and ICPMS finish.

Each drill hole will be cased and a downhole GYRO tool will be used to accurately determine hole
deviation.

A DGPS will be used to accurately locate each drill collar.

Third party consultants to be engaged with the initial resource block model.

8. The proposed timing of any evaluation and/or exploration work that the entity intends to undertake and
a comment on how the entity intends to fund that work.

a.

Given the current size and scale of the historic Measured Resource, RNI (entity) believes that
additional tonnage is required to be added to the resource estimate for the project to be a viable
asset. The next phase of work that RNI wishes to engage in is to extend the known mineralisation
(which is currently open down-plunge). RNI believes that the most cost effective way in doing
this is to firstly conduct a detailed high powered 3D dipole-dipole survey and then test any
anomalism generated with deep RC drilling. If significant mineralisation is intersected down-
plunge as anticipated, then the infill resource drilling will be undertaken. This work has been
budgeted for internally as part of the Mining Tenements minimum expenditure requirement.

9. A cautionary statement proximate to, and with equal prominence as, the reported historical estimates
or foreign estimates stating that:

(i)
(ii)
(iii)

a.

The estimates are historical estimates or foreign estimates and are not reported in accordance
with the JORC code

A competent person has not done sufficient work to classify the historical estimates or foreign
estimates as mineral resources or ore reserves in accordance with the JORC code and

It is uncertain and following evaluation and/or further exploration work that the historical
estimates or foreign estimates will be able to be reported as mineral resources or ore reserves
in accordance with the JORC Code.

Refer page 1 of this release.
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10. A statement by a named competent person or persons that the information in the market announcement
provided under rules 1.12.2 and 5.12.7 is an accurate representation of the available data and studies for
the material mining project. The statement must include the information referred to in rule 5.22 (b) and

(0.

a. Theinformation in the market announcement provided under rules 5.12.2 (Whether the historical
estimates or foreign estimates use categories of mineralisation other than those defined in
Appendix 5A (JORC Code) and if so, an explanation of the differences) and 5.12.7 (To the extent
known, a summary of the work programs on which the historical estimates or foreign estimates
are based and a summary of the key assumptions, mining and processing parameters and
methods used to prepare the historical estimates or foreign estimates) is an accurate
representations of the available data and studies for the material mining project.

Information in this announcement that relates to historic exploration results is based on and
fairly represents information and supporting documentation prepared and compiled by Richard
Pugh BSc (Hons) who is a Member of the Australasian Institute of Mining and Metallurgy.

For and on behalf of the Board.

DEBBIE FULLARTON
EXECUTIVE DIRECTOR
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Competent Person’s Statement

Information in this announcement that relates to exploration results is based on and fairly represents information
and supporting documentation prepared and compiled by Richard Pugh BSc (Hons) who is a Member of the
Australasian Institute of Mining and Metallurgy.

The information in this announcement that relates to previously released exploration was first disclosed under
the JORC Code 2004. It has not been updated to comply with the JORC Code 2012 on the basis that the information
has not materially changed since it was last reported and is based on and fairly represents information and
supporting documentation prepared and compiled by Richard Pugh BSc (Hons) who is a Member of the
Australasian Institute of Mining and Metallurgy.

Mr Pugh is Exploration Manager for RNI NL. Mr Pugh has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results,
Mineral Resources and Ore Reserves. Mr Pugh consents to the inclusion in the announcement of the matters
based on this information in the form and context in which it appears.

No New Information

Except where explicitly stated, this announcement contains references to prior exploration results and Mineral
Resource estimates, all of which have been cross referenced to previous market announcements made by the
Company. The Company confirms that it is not aware of any new information or data that materially affects the
information included in the relevant market announcements and, in the case of estimates of Mineral Resources
that all material assumptions and technical parameters underpinning the results and/or estimates in the relevant
market announcement continue to apply and have not materially changed.

Forward-Looking Statements

This announcement has been prepared by RNI NL. This document contains background information about RNI
NL and its related entities current at the date of this announcement. This is in summary form and does not purport
to be allinclusive or complete. Recipients should conduct their own investigations and perform their own analysis
in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions
contained in this announcement. This announcement is for information purposes only. Neither this document nor
the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the
purchase or sale of shares in any jurisdiction.

This announcement may not be distributed in any jurisdiction except in accordance with the legal requirements
applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own
jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This document does
not constitute investment advice and has been prepared without taking into account the recipient’s investment
objectives, financial circumstances or particular needs and the opinions and recommendations in this
representation are not intended to represent recommendations of particular investments to particular
investments to particular persons. Recipients should seek professional advice when deciding if an investment is
appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or
unanticipated market, financial or political developments.

No responsibility for any errors or omissions from this document arising out of negligence or otherwise is
accepted. This document does include forward-looking statements. Forward-looking statements are only
predictions and are subject to risks, uncertainties and assumptions which are outside the control of RNI NL.
Actual values, results, outcomes or events may be materially different to those expressed or implied in this
announcement. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking
statements.

Any forward-looking statements in this announcement speak only at the date of issue of this announcement.
Subject to any continuing obligations under applicable law and ASX Listing Rules, RNI NL does not undertake
any obligation to update or revise any information or any of the forward-looking statements in this document or
any changes in events, conditions or circumstances on which any such forward-looking statement is based.
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Appendix 1 — Mercator Metals Pty Ltd: Chunderloo Prospect Resource Calculation (1993-1994)
Table 1: Summary Tabulation of the Reserve Model (Chunderloo Prospect)
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(Table 1 Continued)
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This model assumes continuity of half way between the existing drill holes or 5 metres where no drill hole information exists. The blocks used for the calculation were assigned
appropriate lengths and widths and the block thickness was assigned on the basis practical continuous mining widths; these parameters are shown as “LAT", “LONG” and “CONT”
in the above table.
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