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Gorno Zinc Project — Resource and
Definitive Feasibility Study Update

Further to its announcement of the 24" of March 2017, Energia Minerals Ltd (ASX:
EMX; “Energia” or “the Company”) advises that it now expects to publish the
updated JORC 2012 Mineral Resource estimate for the Colonna Zorzone Deposit at
its 100%-owned Gorno Zinc Project in northern Italy by the end of April.

The Company had originally expected to finalise the resource estimate in early April
however Energia’s external resource consultants have advised the Company that
they require additional time to complete the resource calculation. This was largely
due to final assays from the drilling program being received slightly later than
anticipated and other factors including increased industry-wide activity.

While all other aspects of the DFS are progressing well (as outlined in recent
announcements), the revised timing for the updated resource estimate means that
the Definitive Feasibility Study (DFS) is now expected to be completed late next
month, rather than late April as originally advised.
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