
 
 
  

Bald Hill Joint Venture Agreement Completed  

Tawana Resources NL (“Tawana” or the “Company”) (ASX:TAW) is  pleased to 
announce that Lithco No. 2 Pty Ltd, a 100% owned subsidiary of Tawana, and 
Singapore Exchange Listed Alliance Mineral Assets Limited (collectively, the 
“Parties”) have on 18 April 2017 finalised the Bald Hill Joint Venture Agreement 
(“Bald Hill JV”) with respect to the Bald Hill Lithium and Tantalum Project (“Bald 
Hill Project”) in Western Australia for the purpose of joint exploration and 
exploitation of lithium and other minerals. 

The Bald Hill JV formalises that the Parties have agreed to associate themselves 
in a joint venture (subject to Lithco No. 2 Pty Ltd having earned its 50% interest), 
and outlines the terms and conditions in which the joint venture will conduct 
exploration and, if warranted, mining operations of lithium and all minerals on 
the Bald Hill tenements. 

This concludes and finalises all agreements necessary for the Bald Hill Project. 

Managing Director Mark Calderwood stated: “We are very pleased that all the 
Bald Hill Joint Venture agreements have been finalised and we will continue to 
work very closely with our Joint Venture partners, Alliance Mineral Assets to 
become a spodumene producer in 2017.” 

 

Refer following pages for announcement that was released to the SGX-ST. 
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CONTACT DETAILS 

288 Churchill Avenue  
Subiaco Perth WA 6008 
Email | admin@tawana.com.au 
Website | www.tawana.com.au 
Phone | +61 8 9489 2600 
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([HFXWLRQ�RI�%DOG�+LOO�-RLQW�9HQWXUH�$JUHHPHQW
7R�*RYHUQ�WKH�-RLQW�9HQWXUH�$UUDQJHPHQW�XSRQ�

LQGHSHQGHQW�YHULILFDWLRQ�RI $����P�([SORUDWLRQ�DQG�
$�����P�&DSLWDO�([SHQGLWXUH�&RPPLWPHQWV E\�/LWKFR

7DZDQD�5HVRXUFHV�1/��´7DZDQDµ RU�´7$:µ���$6;��7$:� DQG�$OOLDQFH�0LQHUDO�$VVHWV
/LPLWHG �´$0$/µ� �6*;�� $0$/�� DUH SOHDVHG� WR� DQQRXQFH WKH� FRPSOHWLRQ� RI� WKH�
DJUHHPHQWV� QHFHVVDU\� WR� JRYHUQ� WKH� MRLQW� YHQWXUH� DUUDQJHPHQW EHWZHHQ�$0$/� DQG D�
ZKROO\�RZQHG�VXEVLGLDU\�RI�7DZDQD� /LWKFR ��3W\�/WG��´/LWKFRµ���DV�IXUWKHU�HODERUDWHG�
KHUHLQ�

)XUWKHU�WR�WKH�)DUP�,Q�$JUHHPHQW�EHWZHHQ�$0$/ DQG�/LWKFR DV�DQQRXQFHG�RQ����)HEUXDU\�
���� �´)DUP�LQ�$JUHHPHQWµ��DQG�WKH�HQWU\ LQWR�/LWKLXP�5LJKWV�-RLQW�9HQWXUH�$JUHHPHQW�
EHWZHHQ�$0$/ DQG�/LWKFR�DV�DQQRXQFHG�RQ����$SULO�������WKH�%RDUGV�RI�7DZDQD�DQG�$0$/
ZLVK WR�XSGDWH�VKDUHKROGHUV WKDW�$0$/ DQG�/LWKFR��FROOHFWLYHO\��WKH�´3DUWLHVµ�� KDYH�RQ�
���$SULO������ILQDOLVHG�WKH�WHUPV�RI��DQG�H[HFXWHG WKH�%DOG�+LOO�-RLQW�9HQWXUH�$JUHHPHQW�
�´%+-9$µ� ZLWK�UHVSHFW�WR�WKH�%DOG�+LOO�SURMHFW� �´%DOG�+LOO�3URMHFWµ RU�´3URMHFWµ�� LQ�
:HVWHUQ�$XVWUDOLD� IRU� WKH�SXUSRVH�RI�� LQWHU�DOLD� MRLQW�H[SORUDWLRQ�DQG�H[SORLWDWLRQ�RI�
/LWKLXP�DQG�RWKHU�PLQHUDOV �´%DOG�+LOO�-RLQW�9HQWXUHµ��

8QGHU�WKH�)DUP�LQ�$JUHHPHQW�

x /LWKFR LV�UHTXLUHG�WR�VSHQG�D�PLQLPXP�RI�$�����PLOOLRQ�RQ�H[SORUDWLRQ��HYDOXDWLRQ�
DQG� IHDVLELOLW\� E\� ��� 'HFHPEHU� ���� �´([SHQGLWXUH� &RPPLWPHQWµ�� 8SRQ�
FRPSOHWLRQ�RI�WKLV��LW�LV�HQWLWOHG�WR���� RI�DOO�ULJKWV�WR�/LWKLXP PLQHUDOV�LQ�WKH�
3URMHFW��

x /LWKFR DOVR� KDV� WR� VSHQG� $������ PLOOLRQ� LQ� FDSLWDO� VSHQGLQJ� IRU�� LQWHU� DOLD�
XSJUDGLQJ� DQG� FRQYHUWLQJ� WKH� SODQW� WR� SURFHVV� RUH� IURP� WKH� 3URMHFW E\� ���
'HFHPEHU ���� �´&DSLWDO�&RPPLWPHQWµ�� :LWK�WKLV��LW�ZLOO�EH�HQWLWOHG�WR�D�����
LQWHUHVW�LQ�WKH�3URMHFW LQFOXGLQJ�DOO�PLQHUDOV�IURP�WKH�7HQHPHQWV��WKH�SURFHVVLQJ�
SODQW�DQG�RWKHU�LQIUDVWUXFWXUH�

1RWZLWKVWDQGLQJ�WKH�H[HFXWLRQ�RI�WKH�%+-9$��VXFK MRLQW�YHQWXUH�DJUHHPHQW EHWZHHQ�
WKH�3DUWLHV KDYH�QRW�FRPH�LQWR�HIIHFW�DV�DW�WKH�GDWH�RI�WKLV�DQQRXQFHPHQW�DQG�ZLOO�
QRW�FRPH�LQWR�HIIHFW XQOHVV�XQWLO�WKH�FRQGLWLRQV�LQ�WKH�)DUP�LQ�$JUHHPHQW DUH�YHULILHG�
WR�KDYH�EHHQ�PHW E\�(UQVW�	�<RXQJ��$0$/·V� H[LVWLQJ�DXGLWRUV��RU�VXFK�RWKHU�SHUVRQ�
RU�ILUP�DV�PD\�EH�VXEVHTXHQWO\�MRLQWO\�DJUHHG�EHWZHHQ�WKH�3DUWLHV

��)RU�WKH�DYRLGDQFH�RI�GRXEW��WKH�/LWKLXP�5LJKWV�-RLQW�9HQWXUH�$JUHHPHQW�KDV�QRW�
FRPH�LQWR�HIIHFW�DV�DW WKH�GDWH�RI�WKLV�DJUHHPHQW�

,Q�HVVHQFH��E\�DJUHHLQJ�DQG�H[HFXWLQJ�WKH�%+-9$� WKH�3DUWLHV�KDYH�QRZ�DJUHHG�RQ�WKH�
WHUPV�WKDW�ZLOO�JRYHUQ�WKHLU�UHODWLRQVKLS DV�DQ�XQLQFRUSRUDWHG�MRLQW�YHQWXUH�WR�FRQGXFW�
H[SORUDWLRQ� DQG� LI� ZDUUDQWHG�� PLQLQJ� RSHUDWLRQV� ZLWK� D� YLHZ� WR� H[SORLWDWLRQ DQG�
GHYHORSPHQW�RI� WKH�7HQHPHQWV�RQFH�WKH�FRQGLWLRQV� LQ WKH�)DUP�LQ�$JUHHPHQW KDYH�
EHHQ�VDWLVILHG�$W�WKDW�WLPH�

D� WKH�/LWKLXP�5LJKWV�-RLQW�9HQWXUH��LI�LQ�H[LVWHQFH��ZLOO�EH�GHHPHG�WR�KDYH�EHHQ�
GLVVROYHG E\�WKH�3DUWLHV�DQG�WKHUHDIWHU�ZLOO�FHDVH�WR�DSSO\�

E� WKH�/LWKLXP�5LJKWV�-RLQW�9HQWXUH�$JUHHPHQW��LI�LQ�IRUFH��ZLOO�EH�GHHPHG�WR�KDYH�
EHHQ�WHUPLQDWHG�E\�WKH�3DUWLHV�

F� DQ�XQLQFRUSRUDWHG�MRLQW�YHQWXUH�ZLOO�EH�FUHDWHG�EHWZHHQ�WKH�3DUWLHV�RQ�WKH�WHUPV�
DQG�FRQGLWLRQV�RI�WKH�%+-9$�

G� WKH�WHUPV�RI�%+-9$ ZLOO�EH�GHHPHG�WR�KDYH�FRPPHQFHG��DQG
H� WKH� UHODWLRQVKLS� RI� WKH� 3DUWLHV� LQ� UHODWLRQ� WR�� LQWHU� DOLD� RQJRLQJ� DFWLYLWLHV� LQ�

UHVSHFW�RI�WKH�3URMHFW�DQG�WKH�IXQGLQJ�DQG�PDQDJHPHQW�RI�WKRVH�DFWLYLWLHV�ZLOO�
EH�JRYHUQHG�E\�WKH�%+-9$�

7KH�PDWHULDO�WHUPV�RI�WKH�%+-9$�DUH�FRQVLVWHQW�ZLWK�WKDW�RI�VHW�RXW�LQ�SDUDJUDSK�������
RI�$0$/·V FLUFXODU�LWV VKDUHKROGHUV�GDWHG����$XJXVW�������´&LUFXODUµ���VDYH�



���$SULO ����

IRU� �D��GHFLVLRQV�RI� WKH� -9�&RPPLWWHH�ZLOO� EH�E\�XQDQLPRXV�YRWH�DW�D� GXO\� FRQYHQHG�
PHHWLQJ���E��WKH�LQWHUHVWV�RI�WKH�3DUWLHV�DUH�QRW�VXEMHFW�WR�GLOXWLRQ���F��/LWKFR�VKDOO�EH�
WKH�LQLWLDO�PDQDJHU�RI�WKH�-9��ZLWK�DQ\�VXEVHTXHQW�DSSRLQWPHQW�RI�VXFK�PDQDJHU�WR�EH�
DSSURYHG�E\�WKH�-9�&RPPLWWHH��DQG��G� %+-9$�QRW�SURYLGLQJ�WKDW�LI�DQG�ZKHQ�WKH�%DOG�
+LOO�-RLQW�9HQWXUH�UHDFKHV�WKH�SURGXFWLRQ�VWDJH��WKH�3DUWLHV�ZLOO�QHJRWLDWH�DQG�HQWHU�LQWR�
D�SURGXFWLRQ�VKDULQJ�MRLQW�YHQWXUH�

7KH�IROORZLQJ�DGGLWLRQDO�WHUP�DSSO\��DPRQJ�RWKHU�WKLQJV���

,Q�WKH�HYHQW�WKDW�WKH�3DUWLHV�GLVFRYHU�PLQHUDOV FDSDEOH�RI�HFRQRPLF�H[SORLWDWLRQ�RQ�WKH�
7HQHPHQWV�� WKH� 3DUWLHV� DJUHH� WR� QHJRWLDWH� DQG� H[HFXWH� D� PLQLQJ� MRLQW� YHQWXUH�
DJUHHPHQW IRU�WKH�SXUSRVHV�RI�JRYHUQLQJ�WKH�MRLQW�H[SORLWDWLRQ�RI�VXFK�PLQHUDOV�EXW�WKH�
3DUWLHV�DJUHH�WKDW�WKH\�VKDOO��LQ�WKH�LQWHULP��EH�ERXQG�E\�WKH�%+-9$�DQG�VKDOO�FRQWLQXH�
WR�GHYHORS�WKH�7HQHPHQWV RQ�WKH�WHUPV�DQG�FRQGLWLRQV�VHW�RXW�LQ�WKH�%+-9$�

$0$/ GRHV�QRW�FRQVLGHU�WKDW�DQ\�RI�WKH�DIRUHPHQWLRQHG��DQG�WKH�WHUPV�RI�WKH�%+-9$ WR�
EH�GHWULPHQWDO�WR�WKH�$0$/��RU�VKDUHKROGHUV RI�$0$/��

7KLV�VWDUWV�WKH�SURFHVV�RI�$0$/�DQG�/LWKFR ZRUNLQJ YHU\�FORVHO\�WR�EHFRPH�D�VSRGXPHQH�
SURGXFHU�LQ�����

)XUWKHU XSGDWHV�RQ�DQ\�PDWHULDO�GHYHORSPHQWV�LQ�UHODWLRQ�WR�WKH�DIRUHPHQWLRQHG ZLOO�EH�
GLVVHPLQDWHG WR�VKDUHKROGHUV LQ�D�WLPHO\�PDQQHU�

7KH�%+-9$ LV�DYDLODEOH�IRU�LQVSHFWLRQ��E\�$0$/�VKDUHKROGHUV�RQO\��DW�WKH�UHJLVWHUHG�RI�
RIILFH�RI�$0$/ DW�/DNHVLGH�&RUSRUDWH�%XLOGLQJ�8QLW�������3DUNODQG�5RDG��2VERUQH�3DUN�
������:HVWHUQ�$XVWUDOLD�DQG�DW�WKH�RIILFH�RI�'HQWRQV�5RG\N�	�'DYLGVRQ�//3�DW����5DIIOHV�
3ODFH�� �������82%� 3OD]D� ��� 6LQJDSRUH� ������� GXULQJ� WKH� QRUPDO� EXVLQHVV� KRXUV� IRU� ��
PRQWKV�IURP�WKH�GDWH�RI�WKLV�DQQRXQFHPHQW�

)RUZDUG�/RRNLQJ�6WDWHPHQW

7KLV�UHSRUW�PD\�FRQWDLQ�FHUWDLQ�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DQG�SURMHFWLRQV�UHJDUGLQJ�HVWLPDWHG��
UHVRXUFHV� DQG� UHVHUYHV�� SODQQHG� SURGXFWLRQ� DQG� RSHUDWLQJ� FRVWV� SURILOHV�� SODQQHG� FDSLWDO�
UHTXLUHPHQWV�� DQG� SODQQHG� VWUDWHJLHV� DQG� FRUSRUDWH� REMHFWLYHV�� 6XFK� IRUZDUG� ORRNLQJ�
VWDWHPHQWV�SURMHFWLRQV�DUH�HVWLPDWHV�IRU�GLVFXVVLRQ�SXUSRVHV�RQO\�DQG�VKRXOG�QRW�EH�UHOLHG�XSRQ��
7KH\�DUH�QRW�JXDUDQWHHV�RI�IXWXUH�SHUIRUPDQFH�DQG�LQYROYH�NQRZQ�DQG�XQNQRZQ�ULVNV��XQFHUWDLQWLHV�
DQG�RWKHU� IDFWRUV�PDQ\�RI�ZKLFK�DUH�EH\RQG� WKH� FRQWURO�RI�7DZDQD�5HVRXUFHV�1/� DQG�$OOLDQFH�
0LQHUDO�$VVHWV�/LPLWHG��7KH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�SURMHFWLRQV�DUH�LQKHUHQWO\�XQFHUWDLQ�DQG�
PD\�WKHUHIRUH�GLIIHU�PDWHULDOO\�IURP�UHVXOWV�XOWLPDWHO\�DFKLHYHG���

7DZDQD� 5HVRXUFHV� 1/� RU $OOLDQFH�0LQHUDO� $VVHWV� /LPLWHG� GR� QRW�PDNH� DQ\� UHSUHVHQWDWLRQV� DQG�
SURYLGHV�QR�ZDUUDQWLHV�FRQFHUQLQJ�WKH�DFFXUDF\�RI�WKH�SURMHFWLRQV��DQG�GLVFODLPV�DQ\�REOLJDWLRQ�WR�
XSGDWH�RU�UHYLVH�DQ\�IRUZDUG�ORRNLQJ�VWDWHPHQWV�SURMHFWV�EDVHG�RQ�QHZ�LQIRUPDWLRQ��IXWXUH�HYHQWV�
RU�RWKHUZLVH�H[FHSW�WR�WKH�H[WHQW�UHTXLUHG�E\�DSSOLFDEOH�ODZV��:KLOH�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�
WKLV�UHSRUW�KDV�EHHQ�SUHSDUHG�LQ�JRRG�IDLWK��QHLWKHU�7DZDQD�5HVRXUFHV�1/�RU $OOLDQFH�0LQHUDO�$VVHWV�
/LPLWHG�RU�DQ\�RI�LWV�GLUHFWRUV��RIILFHUV��DJHQWV��HPSOR\HHV�RU�DGYLVRUV�JLYH�DQ\�UHSUHVHQWDWLRQ�RU�
ZDUUDQW\�� H[SUHVV� RU� LPSOLHG�� DV� WR� WKH� IDLUQHVV�� DFFXUDF\�� FRPSOHWHQHVV� RU� FRUUHFWQHVV� RI� WKH�
LQIRUPDWLRQ��RSLQLRQV�DQG�FRQFOXVLRQV�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ��$FFRUGLQJO\��WR�WKH�PD[LPXP�
H[WHQW�SHUPLWWHG�E\� ODZ��QRQH�RI� 7DZDQD�5HVRXUFHV�1/� RU $OOLDQFH�0LQHUDO�$VVHWV� /LPLWHG�� LWV�
GLUHFWRUV��HPSOR\HHV�RU�DJHQWV��DGYLVHUV��QRU�DQ\�RWKHU�SHUVRQ�DFFHSWV�DQ\�OLDELOLW\�ZKHWKHU�GLUHFW�
RU�LQGLUHFW��H[SUHVV�RU�OLPLWHG��FRQWUDFWXDO��WRUWXRXV��VWDWXWRU\�RU�RWKHUZLVH�� LQ�UHVSHFW�RI��WKH�
DFFXUDF\� RU� FRPSOHWHQHVV� RI� WKH� LQIRUPDWLRQ� RU� IRU� DQ\� RI� WKH� RSLQLRQV� FRQWDLQHG� LQ� WKLV�
DQQRXQFHPHQW�RU�IRU�DQ\�HUURUV��RPLVVLRQV�RU�PLVVWDWHPHQWV�RU�IRU�DQ\�ORVV��KRZVRHYHU�DULVLQJ��
IURP�WKH�XVH�RI�WKLV�DQQRXQFHPHQW�



���$SULO ���� 7KLV�DQQRXQFHPHQW�KDV�EHHQ�SUHSDUHG�E\�$OOLDQFH�0LQHUDO�$VVHWV�/LPLWHG��WKH�´&RPSDQ\µ��DQG�LWV�FRQWHQWV�
KDYH�EHHQ�UHYLHZHG�E\�WKH�&RPSDQ\·V�VSRQVRU��3ULPH3DUWQHUV�&RUSRUDWH�)LQDQFH�3WH��/WG���WKH�´6SRQVRUµ���
IRU�FRPSOLDQFH�ZLWK�WKH�6*;�67�/LVWLQJ�0DQXDO�6HFWLRQ�%��5XOHV�RI�&DWDOLVW��7KH�6SRQVRU�KDV�QRW�YHULILHG�WKH�
FRQWHQWV�RI�WKLV�DQQRXQFHPHQW��7KH�6SRQVRU�KDV�DOVR�QRW�GUDZQ�RQ�DQ\�VSHFLILF�WHFKQLFDO�H[SHUWLVH�LQ�LWV�UHYLHZ�
RI�WKLV�DQQRXQFHPHQW�

7KLV�DQQRXQFHPHQW�KDV�QRW�EHHQ�H[DPLQHG�RU�DSSURYHG�E\�WKH�6*;�67��7KH�6SRQVRU�DQG�WKH�6*;�67�DVVXPH�QR�
UHVSRQVLELOLW\�IRU�WKH�FRQWHQWV�RI�WKLV�DQQRXQFHPHQW�LQFOXGLQJ�WKH�DFFXUDF\��FRPSOHWHQHVV�RU�FRUUHFWQHVV�RI�
DQ\�RI�WKH�LQIRUPDWLRQ��VWDWHPHQWV�RU�RSLQLRQV�PDGH�RU�UHSRUWV�FRQWDLQHG�LQ�WKLV�DQQRXQFHPHQW��7KH�FRQWDFW�
SHUVRQ�IRU�WKH�6SRQVRU�LV�0V�*LOOLDQ�*RK��'LUHFWRU��+HDG�RI�&RQWLQXLQJ�6SRQVRUVKLS��DW����&ROO\HU�4XD\������
���,QFRPH�DW�5DIIOHV��6LQJDSRUH���������WHOHSKRQH����������������


