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HENRY DAVIS YORK

21 April 2017

Qur Ref CWC/IJYF/3142850
Your Ref N/A

By fax; 1800 021 965

ASX Market Announcements Platform
ASX Limited

Level 4, Exchange Centre

20 Bridge Street

Sydney NSW 2000

Dear Sir/Madam

Emeco Holdings Limited - Form 604

We act for Black Diamond Capital Management, L.L.C. and the related bodies thereof
referred {0 in the accompanying Form 604 (logether, Black Diamond).

In accordance with section 8718 of the Corporations Act 2007 (Cth), we attach a Form 604
~ "Notice of change of interests of substantial holder" issued by Black Diamond in relation
to its 25.92%" relevant interest in the voting shares of ASX Limited-listed Emeco Moldings
Limited ACN 112 188 815 (Emeco).

Yours faithfully
Henry Davis York

W
Jr i
/]

Robert{f racy Edward Nixey

Partner Partner

81 2 6947 8309 61 2 9947 6738
robert.lracy@hdy.com.au gdward nixey@hdy com.au
Enc.

Email copy to: thao,pham@emecogroup.com

¥ Up fram 23.66% (as per Black Diamond's Form 603 given to ASX and Emeco on 4 Aprif 2017).

193868317 1 44 Marlin Place Sydnay NSWY 2000 Auslralia 61 2 8547 6Q0C
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Form 604

Corporations Act 2001
Sostlon 6718

Notice of change in interests of substantial holder

To Company Name/Schame Emeco Holdings Limiled (Emsto)

ACN/ARSN ACN 112 168 815
1. Detatia of substantial holder (1)

Biaok Diamond Capltal Management, L.L.G. and the reialad bodles corporate referred o in paragraph
4 balow (togethar, Black Diamond)

Nams

ACMNARSN {if applicable) Not applicable

Thera was & change In the Interests of ihe

subslantial hoidar on 18 Aprit 2017
The pravious nollce wes given 1o the corpany on 4 April 2017
The pravicus notice wae dated 4 Aprh 2017

2. Pravious and pregent voting powesr

The total number of voles allached 1o ail the voting sharas in the company of voling Intereste In the scheme that Ihe substentisl holder
or an associate {2} had a retevant inferas! {3) In when last required, and when row required, to give 8 subsianilal kolding notice fo the
company or schema, wre 88 follows:

Previous notice Praseni notive

Class of sacurities {4)
Vollng power (8)

23.66%

Pargen's volag
571,523,330

Vallng power (8}
25,52%

Pgraon’s veltes
475,480,832

FPO

3. Ghanges In ralevant Interests

Particulara of aach change in, of shange In tho nature of & relaventiniarast of the substantial holder er 2n agsociale In voling 2ecurties
of the company or scheme, since the substantial holder was |ast required lo give a eubslantial holding notles to the company ar acheme
arg as follows,

Dato of Parson whose Nature of Congidaration Class ang Parson's votes
change rolevant Intorast changs {6) givaninralation | numbar of affeciad
changad lo changs {7) securities
affacted
18 Aprit 2617 | BDOM Opportuaily Acqulsition of 59,811,261 96,433,408 | 96,433,408
Fund IVLP sharas ag joint

undsrwriler af
the Rights lssue

4, Pragant relavant interesis

Particulars of esch rejavant interast of the sutstantial hoidar In voling sacurilies aftar the change are as follows:

Holder of Reglstared holder of Passon entltled Naturs of {iass and Parson's voles
relevant sacurities to be regletered | relevant interest | number of
intarast 85 helder (8} 18) gecurities
Bisck Biack Diamond CLO Biack Diamond Relavent intarest | 13,360,683 | 13,386,680
Dlamond 212-1, Lid. CLO 201241, ungar sactions FPQ
ud. 808(1)a), {B)

and {c) of the

Corporations Act
Black Black Dlamond Credlt | Bisck Digmond | As above 11,840,602 1 11,840,603
Diamand Strategies Master Cradit Siretegies FRG

! Based on Emece's share caplisl Immodiately follawing completlon of its fully underw:lten $20 mifiion rights lssus (Rights fasua).
2 Of thase 5,433,498 shares, 6,422,019 wore lssusad to Biack Dlamend in e of an underwriting fae (e for nff conalderation).
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Fund Lid Master Fund Ltd

Black Biack Dismend CLG Biack Dlamond As above 6,964,381 5,984,361
Dlamond 200841 {Cayman) Lid. | CLO 2006-1 FPO

(Cayman) Lig.
Black 80CM Opportunily BOCM As nbove 4272 980,224 | 422 860,224
Diamand Fund IV LP Opportunity FPO

Fund &Y LP
Slack B0CM Gpportunity BDGCM Ag above 117,084,449 | 117,061,448
Dlamead Fund IHLP Opportunity FRQ

Fund IIFLP

8. Changes In pssociation

The persons who have bacoms assoclates (2) of, ceased 1o be sssociates of, or have changed the nalure of their association (8} with,
the substantiat hotder In refation 1o vollng intarests in the company or schemae are as follows:

Mame and ACN/ARSN (if applicablg) Nature of association
Mot applicable Nol applicatyls

8. Addrasses

The addresses of persons narmet In this form are as follows:

Name Addrees
Black Diamond Ons Sound Shora Drive, Suite 200, Greenwich CT 06830
Black Diamond CLO 204244, Ltd. MaplasFS Limitad, PO Box 1083, Queensgate House, Grand

Caymen, KY1.1102, Cayman islands

Black Diamond Cradil Slrategles Master | Maplas Corporate Services Limited, PO Box 308, Ugland Houss,

Fund Lid Grand Cayman, KY1-1104

Black Diamend CLO 20061 (Cayman} | MaplasFS Limitsd, PO Box 1093, Queensgale Hoﬁ;;, Grand
Lid, Cayman, KY1.1102, Cayman lslands

BDGCH Opportunity Fund IV LP Cne Sound Shore Dive, Suite 200, Greshwich CT 8830

BOGM Opportunity Fund i L e Sound Shore Drive, SUite 200, Greonwich CT 08830
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DIREGTIONS

If thoro are @ numbor of substaniial holders wilh simildr of relstad ralovant inlniesls {ng. A comorelion aad ile relatled corparalions, or e maneger and lnustes of aa

gquity bust), the narmes coukd be Includad in an arnexum fe th ferm §f the rafpvant Ialorests of o Qroup of pomsons ara cosgntaky sinvlar, they may be referred lo

thsoughous the form a3 2 specticaliy nomed group i tho membarship of each groug, wilh the nrmes = sddrasses of memboss ts dandy sot out I paragraph 6.

Soa the dofinltion of “ssacelais’ i sectan @ of tha Corporations Ack 61,

Sag the debnltion of "ralnvant intarust” in aogtion 08 and 87187 of {ho Corporations Act 2004,

‘Tha voung shams el o compeny conatiituta ona cluss unlnss divided into soparate clessas

Tho person's votes divided by the totaf yolon in the bedy comparate ar schieme mullihad by 100,

Includa dalutts of:

{a} asy ralovant agreamee) oo other cvtumalincal becauta of vhich the chasge tr raldvant inlprasl acdurted 1l subasclion B798{4) appiles, a copy of any
HOCUMON S8MAE AUt I torms of sny fotvani ngroomant, ond © stntamont by the porsen gving fuli ond accurato dalans of any conlracl sghama of

uergngamant, Ut} accompany Giis fomm, fogainer with o walion staiement carldying s controc, cohama n amangumani; and

(b} any qustifeation of tho powar of & porgca 1o exerclne, control Ine exarcice of, of iNfuanca tha axercite of, tho voliag powers of disposs of thy secunlies lo
whih Ine rolovent intores refalos (indicating aieerly Iha paricufar securlas to which the quasfication appiies).

Dolgiis of the considoration musl Include any and 4l benofila, menay end othar. that uny pancn lrom whom o wlevoat inlorasl wis 6cquited ag. or may, become
enlitied {o receive in ratakion to that ecquinkion. Delslis muat bo included of eny Sanaft pald on behadl of the substasbial maider &2 10 assoditle In relinden 1o the
acqulatitang, even if thay ara nol pald diracily o 1ha perzon tom whom the rofevant inforos! waa scquirad,

I iher eubstantlal holgar is unabls lo daleoming the idanlity of Ihe persan {ep. I tho relavant [ntaraet erfses boceuse of un aption) wrile "unknown”.

Givo dotails, #f approprizta, of o prasenl associziion and any chdnge In that asatsiagen slnca tha izal substantal holding notce




