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15 July 2091

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Jo Company Name/Scheme

ACN/ARSN

MHM Matals Limlted (MHM)

ACN 124 212 175

1. Datalls of substantlal halder(1)

Name

ACN/ARSN (if applicable)

Gadmon Venturas Pty Ltd, Gadman Advisary Pty Ltd and Cameron Low (Subgtantlal Holderg)

ACNG17 176 2583

There was a change in the interests of the

substantlal holder on

Tha pravious notlca was glven to the company

on

The previous nolice was dated

2. Previous and present vating power

2170472017

28/03/2017

2870372017

Tha total number of votas attached to all the vating shares in the company or voling interests in lhe schema that the substantial halder or an associate
(2) had a relevant intarest (3) in when last raquired, and whan now ragulred, to glve a substantial holding notice to the company or scheme, are ag

follows:

Class of securllies (4)

Previous nolice

Prasent notles

Person's voles

Voting power (5)

Person’s votes

Voling power (5}

Ordinary Shares

3,038,100

2.23%

5,106,655

3.81%

3. Ghanges In relevant interests

Particulars of each change in, or change in the nature of, a relevant intarest of the substantlal halder or en associate in voling securities of tha
company or scheme, since the substantial holder was last required to give a substantial holding notles t the company are as follows:

Cameron Low
(controller of
Cadmon Venturas
Pty Ltd and
Cadrnon Advisary
Pty Ltd)

Data of Parsan whase Nature of change (8) Consideration Class and Parson's vatas
change ralevant intarest glven in relation to | number of affected
’ changed change (7) securities
affectad
21/04/2017 | Cadmon Ventures | Acquisition of relevant | $0.0435 for each 2 158,555 2,158,555
Ply Ltd interest in MHM upon ghare in MHM ordinary shares
acceptance of Metalz Limitad, as
and Cadmon Venture's per the Takeover
offer dated 3 March Offer.
Cadmon Adviscry | 2017 contained In lls
Fly Ltd {the holder | bidder's statement
of all shares in dated 23 February
Cadmon Ventures | 2017,
Ply Ltd)
and
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Particulars of each relevant interest of the substantial holder in voting securifies after tha change are as follows:

Holder of Reglstared Person entitled to be Nature of relevant Clags and Ferson's
ralavant holder of registarad ag holder interest (6) numbar of voles
intarest sacurities (8) sacurities
Substantial Shareholders of | Cadmon Ventures Pty | Relavant Interest 5,198,655 fully 3.81%
Holders MHM who have | Lid undar s608(B) of tha | pald ordinary

accapfed offers Corporations Act az | shares

pursuant to tha a result of
Takeover Offer acceptances under
the Takeover Offer

5. Changes In agzoclation
The pergons who have bacome aszociates (2) of, caased to be assoclates of, or have changed tha nature of their assoclation (2) with, the substantial
holder in relation to voting interests in the company or schema gre as follows:

Name and ACN/ARSN (if applicable) Mature of assoclatlon

N/A

8. Addresses
The addrasses of parsons named In this form are as follows:

Name Address

Cadmon Ventures Pty Ltd Suita 25, Lavel 31, 120 Calllns Street Melbourne, VIC 3000
Cadmon Advisory Ply Ltd Unlt 202, 144 Jolimont Read, Eazt Melbourna VIC 3000
Cameron Low Lavel 34, 120 Colling Strest Meloourne VIC 3000

___________________________________ |
Signature

print name Daniel Tydde " capacly Pursuant to Power of Attorney dated 15 February 2017
slgn here %/ date  24/04/2017
DIRECTIONS

(1) Ifthers are a number of substantial holders with zimilar or related relevant interasls (ag. a corporgtion and |ts related corporations, or the
manager and frustae of an aqulty trust), the names could be included in an annexure to the form. f the relevant Inlerests of a group of persons
are assantially similar, thay may be rafarrad to throughout the form as 4 specifically named group if the mambarship of each group, with the
names and addresses of members is clearly =et out In paragraph & of the form,

(2) See the definitlon of “associate” in section 9 of the Corporatione Act 2001.

(3}  See the definltion of “relevant Infereat” in sections B0B and 671B(7) of the Corporations Act 2001.

(4) The voling shares of 2 company constituta one clags unless divided Into separate classes.

{5} The person's voies divided by the total votes in the body corperats or achame mullipliad By 100,

{6} Include details of:

{a) any relevant agreement or other circumstances bacausa of which the change Ih relevant interest accurred. I subsaction 671B(4) applies,
a copy of any document setling out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, schema ar arrangement, must accompany this form, together with a writtan statament certifylng this sontract, scheme or
arrangemeanl; and

{(b) any qualification of the power of a person to exsrcisa, control the axerclsa of, or Influence the exercise of, the voting powars or disposal of
the =securities to which the ralevant intereat relatas (indicating claarly the partlcular sscurities ta which the qualification applias).

Saea the definition of “relavant agresment” I section 9 of the Corporations Act 2001.

{7y Details of the considaration must include any and all benaflts, money and other, that any person from whom a ralevant inferast was asgulred has,
of may, become entitisd to receive in relation to that acquisition. Details must ba Includad even If the benefit is conditional on the happening or
nof of a contlngensy. Details must be included of any benefit paid on behalf of the substantlal haldsr o Its associate in relation to the
acqulsilons, even If they are not pald directly to the person from whom the relevant intersst was acguired,

(8) If the substantial holder is unabla lo datarmine the ldentify of the person (sg. If the retevant interest arizes bacause of ap gptlan) wrlte “unknown”,

{9) Glve detalls, If appropriate, of the present association and any change in that assaciation sihce the last substantial holding natice.




