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April 26, 2017

Company Secretary

Justin Walawski Inca Minerals
Limited - Emailed

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Inca Minerals Limited.

Yours faithfully

Miriam Sha

rp
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

INCA MINERALS LIMITED
To Company Name/Scheme

ACN/AREN 128 512 907

1. Details of substantial
holder(1)

Name RESOURCE CAPITAL FUND VI LP ("RCF VI')

ACN/ARSN (if applicable)

26/04/2017
There was a change in the interesis of the
substantlal holder on

The pravicus notice was given to the company 22/03/2017
on

The previous notlee was dated 22032017
2. Previous and present votling powsr

The {ptal numbar of votas attached Lo all the voting =hares in the company or voting interests in the scheme that the substantlal holder or an assoclate
{2) had a ralavant interest {3) in when last required, and when now required, to give a substantial helding notlee to the company or scheme, ara as
follows:

Class of securltles (4) Previous notice Present notice
Person'z voles Vaoting power (5) Person's votes | Voling power
&
FULLY PAID ORDINARY ]
SHARES 239,321,656 10.47% 216,510,590 9.47%

3. Changes in relevant interests

Particularz of each change in, or change in the nalure of, a relevant interest of the substantlal holder or an assoclate In voling securltles of the
company or scheme, since the substantial holder was last required to glve g substantial holding notice to the company ara as follows:

Date of Parson whose Nalurg of Congidaration Clazs and Perzon’s voles
change relevant interast change (6) given in relation to number of affected
changed change (7) securities
affected
29/03/2017 RCF VI On Market AST10,704.12 FULLY PAID -4.193,338
Sales ORDINARY
SHARES
4,193 338
29/03/2017 RCFWVI On Market A%175,700.00 FULLY PAID -7.000,000
Sales ORDINARY
SHARES
-7,000,000
307032047 RCF VI On Markat, A$37.003.02 FULLY PAID -1,466,163
Sales CRDINARY
SHARES
-1,468,163
01/04/2017 RCV VI On Market A%39,852.10 FULLY PAID 1,598,084
Salos ORDINARY
SHARES
-1,608,084
04/0412017 RCF VI On Market A%25,000.00 FULLY PAID 1,000,000
Sales ORDINARY
SHARES
-1,000,000
05/04/2017 RCV VI On Market Af45405.32 FULLY PAID -1.816,213
Sales ORDINARY
SHARES
-1,816,213
130417 RCV VI On Markat A%120,000.00 FULLY PAID -5,000,000
Sales ORDINARY
SHARES
-5,000,000
2000412017 RCF VI On Market A%16,8957.16 FULLY PAID -737,268
Sales ORDINARY
SHARES
-737.268
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4, Present relevant interests

Particulars of sach relevant Interast of the substantial halder n voting securlties after the change are as follows:

Holder of Registered Person entitled to Nature of relevant Class and Person's
relevank holder of he registered as interest (6) number of votes
Interest securitles holder (8) securities .

RCF VI Marrill Lynch RCF VI Qwner Fully Pald 8.47%
(Australia) Ordinary Sharas
Nominees Pty 216,510,580
Limited

6. Changes In azzoclatlon

The persons who have become associates (2) of, ceased Io be associates of, or have changed the nature of lheir association (9) with, the substantial
halder In ralation to voling interests [n the company or scheme are as follows:

Name and ACN/ARSN (If applicable) Nature of association

6. Addresses
The addreszes of parsons named in lhis form are:

Name Address

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA

MERRILL LYNCH (AUSTRALIA) Level 19, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA
NOMINEEE PTY LIMITED

Slgnature

prin name PETER NICHOLSON Capacity AUTHORISED QFFICER

- Date 2610472017

sign here w ).
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HRECTIONS
If thara ara a number of subslantlal holders with similar or related relevant interests (eg. a corporation and its related corporatlons, or the
manager and trustae of an aqulty trust), the names could be Included in an annexure to the form. If the relevant interests of a group of persons
are egsentially similar, they may be referred to threughout the form as a spacifically named group IFthe membership of each group, with Lhe
names and addresses of members is clearly set out in paragraph 6 of the form.
See the definition of "ag=ociata” in saction 9 of the Comporations Act 2001,
See the definition of “relevant interest’ in sections 608 and 671B(7) of tha Corporations Act 2001,
The vating shares of a company constitute one class unless divided into separate classes.

Tha parson’s voles dividad by Lthe total votes In the body corporate or scheme multiplied by 100.

Include details of:

a) any relevan{ agresment or other circumstances because of which the change in relevanl interest occurred. If subsaction 671B(4) applles,
a copy of any document seffing out [he lerms of any relevant agreement, and a statement by the person giving full and accurate datalls of
any contract, scheme or arrangemant, must accampany this form, togather with & willten statement cerifying this contract, scheme or
arranaement; and '

(b) any gualification of the power of a person to exerclse, control the exercize of, or influence the exercize of, the voting powars or dlsposal of
the securities to which the ralavant Interest ralates (Indleating clearly the pedicular securities lo which the quaiificalion applies).

Sea the definltlon of “relevant agreement® in section 9 of lhe Corporations Act 2001.

Datailz of the conglderallon must include any and all benefitz, money and other, Lhat any perzon from whom a relavant [nterest was aceulrad has,
or may, become antitled io racelva In relaffon to that acquisition. Detalls must be included even if the benefit is conditional on the happening or
not of a canlingency. Details must ba includad of any baneflt paid an behalf of the substantial holder or its az=ociale in relation to the
aeguisitions, even if they are nof paid directly to the parson fram whom the ralevant Interast was acqulred.

If lhe substantial holder ls unable to determing the dentlfy of the person (eg. if the relevant inlerest arises because of an option) write "unknawn”,

Glve detalls, If appropriate, of the present association and any change in that associatlon singe the last substantial holding notice.




