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Orinoco Announces Board and Management Changes

Founding Managing Director Mark Papendieck gives notice of resignation; further experienced mining
executives to join the Orinoco Board

Orinoco Gold (ASX: OGX) (Orinoco or the Company) advises that Mr Mark Papendieck has resigned as Managing
Director of the Company. Mr Papendieck will work with the Company to ensure a smooth transition to his
successor.

The Company also today announced two new appointments to its board as it continues to strengthen the depth
of technical and corporate expertise available at board level as development recommences at Cascavel.

Mark Papendieck said he believed now was a logical time to hand over the leadership of the Company from both
a personal and professional perspective.

“Having spent 10 years working in Brazil the travel and time away from family has been taxing,” he said. “With
new mine development now underway and ownership of the Cascavel now consolidated, it makes sense to hand
the reins over to someone that can lead Orinoco into the next phase of the Company’s future.

“While Cascavel has shown itself to be a challenging mineral system, | remain of the strong belief that it will also
be a very rewarding mineral system.

“l look forward to working with the board and management team in the short term to appoint a replacement and
continue the recommencement of operations at Cascavel. In the long term | look forward to watching my
shareholding in Orinoco appreciate as the exploration potential at the Faina Goldfields Project is unlocked.”

Orinoco’s Chairman, Mr John Hannaford, thanked Mr Papendieck for his substantial contribution to the Company
which he co-founded in 2011.

“Under Mark’s stewardship, Orinoco has grown from a Company with greenfields exploration prospects to one
that has discovered, funded and developed a gold mine while attracting quality cornerstone investors including
the world’s third largest gold miner, AngloGold Ashanti.”

Board Additions

Orinoco is pleased to announce two additions to the Orinoco board, highly experienced mining executives Mr
Hélcio Guerra and Mr Terry Topping.

Mr Guerra, a Mining Engineer, has over 30 years’ experience in the Brazilian resources industry. His prior roles
include as Vice-President of AngloGold Ashanti’s operations in the Americas and several senior roles with Brazilian
giant Vale including as Director of Vale’s Industrial Minerals and Precious Metals Department.
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He is a current member of several Brazilian business and industry bodies including the Brazilian Mining
Association Advisory Board (IBRAM) and has built extensive networks in both government and non-government
entities. Mr Guerra will be an Independent Non-Executive Director.

Mr Topping has 30 years’ experience in the mining industry and has over 20 years’ experience in the management
of listed public companies on ASX and TSX. Mr Topping has experience in corporate finance, mergers and
acquisitions and also a mining and exploration geologist in Australia and overseas.

Mr Topping is a member of the Australasian Institute of Mining & Metallurgy and the Australian Institute of
Geoscientists. He is currently a Director of Kairos Minerals Limited.

Retirement of Chairman

The Company’s Chairman, Mr John Hannaford, has announced his intention to retire from the role of Chairman at
the end of May at the Company’s upcoming Annual General Meeting. Mr Hannaford has chaired the Company
since its listing in 2011 and has played an important role in the Company’s growth from a junior explorer to a
developer and miner.

Mr Hannaford is stepping down to concentrate on his other business interests.

“I am proud of everything we have achieved at Orinoco over the last five years and, with a major global gold
miner now our largest shareholder, the purchase of 100% ownership of Cascavel secured and our
recommencement strategy well underway, | believe now is the right time to hand over the Chairmanship.”

Mr Brian Thomas, who has been an independent Non-Executive Director since 2011, will assume the Chair.

For further information, please contact:
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Forward-Looking Statements:

This Announcement includes ‘forward-looking statements” as that term within the meaning of securities laws of applicable jurisdictions.
Forward-looking statements involve known and unknown risks, uncertainties and other factors that are in some cases beyond Orinoco Gold
Limited’s control. These forward-looking statements include, but are not limited to, all statements other than statements of historical facts
contained in this presentation, including, without limitation, those regarding Orinoco Gold Limited’s future expectations. Readers can identify
forward-looking statements by terminology such as “aim,” “anticipate,” “assume,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecast,”
‘intend,” “may,” “plan,” “potential,” “predict,” “project,” “risk,” “should,” “will” or “would” and other similar expressions. Risks, uncertainties and
other factors may cause Orinoco Gold Limited’s actual results, performance, production or achievements to differ materially from those
expressed or implied by the forward-looking statements (and from past results, performance or achievements). These factors include, but are
not limited to, the failure to complete and commission the mine facilities, processing plant and related infrastructure in the time frame and within
estimated costs currently planned; variations in global demand and price for gold materials; fluctuations in exchange rates between the U.S.
Dollar, the Brazilian Real and the Australian dollar; the failure of Orinoco Gold Limited’s suppliers, service providers and partners to fulfil their
obligations under construction, supply and other agreements; unforeseen geological, physical or meteorological conditions, natural disasters or
cyclones; changes in the regulatory environment, industrial disputes, labour shortages, political and other factors; the inability to obtain
additional financing, if required, on commercially suitable terms; and global and regional economic conditions. Readers are cautioned not to
place undue reliance on forward-looking statements. The information concerning possible production in this announcement is not intended to be
a forecast. They are internally generated goals set by the board of directors of Orinoco Gold Limited. The ability of the company to achieve any
targets will be largely determined by the company’s ability to secure adequate funding, implement mining plans and resolve logistical issues
associated with mining. Although Orinoco Gold Limited believes that its expectations reflected in these forward-looking statements are
reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these
forward-looking statements. No JORC Mineral Resources or Reserves have been estimated for the Cascavel Gold Mine.




