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Apollo Consolidated Limited (ASX: AOP, Apollo or Company)
continued to explore key targets in the West African gold
destination of Cote d’lvoire. Aircore drilling opened several new
zones of bedrock gold mineralisation around its Trench Zone
gold discovery at Boundiali, and at the nearby Korhogo permit
a ground magnetic survey has shed light on the structural
setting of a 20km long gold-in-soil anomaly. Phase 2 aircore
drilling will test Korhogo targets in the current Quarter.
Systematic soil sampling continues on the unexplored portions
of both permits.

The Company received a second fee payment in respect to the
sale of its Seguela permit, bolstering its cash positon to $5.9M.

Highlights:

> BOUNDIALI PROJECT (Cote d’lvoire) aircore drilling of soil anomalism around the Trench
Zone discovery identifies new zones, with results including:

e 17m @ 1.22g/t Au EOH, and 1m @ 6.82g/t EOH at Masseguere prospect

e 4m @ 13.68g/t Au at Antoinette SW area

e 4m @ 1.40g/t Au at Granodiorite SE

e 11m @ 1.11g/t Au EOH (within 63m @ 0.52g/t Au from surface to EOH) and 8m @
1.58g/t Au (within 48m @ 0.67g/t Au EOH) at the Granodiorite Zone

» KORHOGO PROJECT (Cote d’'lvoire)

¢ Ground magnetic program along the 20km Liberty soil anomaly completed, strong
structural setting confirmed and new targets generated
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> SEGUELA PROJECT (Cote d’'lvoire)

¢ A Second Option fee received from sale of this project.

¢ Apollo entitled to 80% of all payments net of local charges after recovering its capital
contributions. An estimated additional A$3.2M (pre-tax) is due to the Company on
transfer of title. At completion, Apollo retains a 1.2% net smelter return royalty (‘NSR’).

1 West African Gold Exploration

11 Boundiali Permit (100% AOP)

Just over 6,000m of angled aircore drilling was completed on 16 separate traverses during the Quarter
(Figure 1). Much of this work was on single-line reconnaissance traverses over parts of the ~7km long
Antoinette soil anomaly. Three new areas of bedrock mineralisation have emerged, each warranting
follow-up work:

Masseguere

The Masseguere prospect lies ~400m to the NW of Trench Zone and broadly parallels that structure.
Three lines here (Figure 2) returned a significant intercept of 17m @ 1.22g/t Au in BDACO0263,
supported by 8m @ 1.23g/t Au in adjoining hole BDAC0264. Both intercepts report to oxidised diorite
close to a contact with adjoining volcanic rocks, and are supported by widespread >0.10g/t Au
anomalism. BDAC0275, on a line 200m to the SW returned a result of 1m @ 6.62g/t EOH, also
supported by anomalism in adjoining metres.

The results support an earlier intercept of 9m @ 3.17g/t Au EOH on an adjoining line, and there is
clearly a mineralised bedrock position in this area. This prospect is open to the SW and additional
aircore is planned for the coming Quarter.

Photo — dry season aircore drilling Antoinette SE area.
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Antoinette SW

Reconnaissance traverses in an area approximately 4km along strike to the SW of Trench Zone
(Figure 1) intersected deeply weathered granite adjoining volcano-sedimentary rocks. Drillhole
BDACO0329 on traverse 2600N returned a high-grade composite intercept of 4m @ 13.68g/t Au in
oxidised granite. The nearest adjoining traverse is 400m to the NE, and there is no drilling to the SW.
Additional aircore drilling is required to progress this area.

Granodiorite SE

Drill traverse 4300N (Figure 1) tested linear magnetic features interpreted to be close to the SE margin
of a large granodiorite intrusion. Drillhole BDAC0336 here intersected zones of >0.10g/t Au
anomalism and a peak result of 4m @ 1.40g/t Au in oxidised sedimentary schist. This prospect is
open along strike and supported by linear soil anomalism. Additional reconnaissance aircore drilling
is also required to progress this area.

Figure 1. Plan view of ground magnetic image showing March 2017 aircore drilling traverses (local
northings labelled) and location of previous RC & aircore drillholes. All collars coloured for peak down-
hole Au*™.
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* For previous aircore drilling results refer to ASX Announcements dated 8 February 2016 “Apollo Drills 20m @ 2.71g/t Au and 36m at 1.54g/t Au
in First Holes at Antoinette Prospect”, dated 15 February 2016 “More Significant Gold Intercepts at Antoinette Prospect”, and dated 22 June 2016
“Drilling Extends Gold Mineralisation at Antoinette Prospect”. For details of Trench Zone RC results refer to ASX Announcement dated 30 November
2016, and accompanying maps and tables.

Apollo Consolidated Limited Quarterly Report March 2017

Page 3 of 14



Figure 2. Plan view of Masseguere target showing drill collars and significant gold intercepts (yellow
boxes for Q1 2017 results), on ground magnetic image.
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Granodiorite Prospect

Infill drilling continued to scope a broad area of granodiorite-hosted stockwork mineralisation located
approximately 1.3km to the southeast of Trench Zone. Traverse 6100N returned multiple zones of
gold anomalism, including a best composite intercept of 11m @ 1.11g/t Au EOH in hole BDAC0368
(within anomalism totalling 63m @ 0.52g/t Au from surface to EOH), and 4m @ 1.87g/t Au & 8m @
1.58g/t Au in BDACO0365 (within 48m @ 0.67g/t Au to EOH).

Surrounding drillholes contain significant >0.20g/t Au zones, confirming a pervasive mineralising
event has been active in this prospect area (Figures 3 & 4). Mineralisation is associated with a
stockwork of quartz +/- sulphide veinlets in weathered coarse-grained granodiorite intrusive, and sits
close to an interpreted thrust fault contact against fine-grained sediments.

The Company will evaluate exploration tools to progress the target, such as an IP geophysical survey
to vector toward increased sulphide content.
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Figure 3. Plan view of Granodiorite target drill traverses showing gold intercepts (yellow boxes for

Q1 2017 results) on ground magnetic image.

BDAC212 12m @ 0.42g/t Au .
BDAC2118m @052/tAu_ |

5 ™ BDAC369 24m @ 0.43g/t Au
? T

/
| soacozs? 1 Aircore March2017
P nol
. I’ Sedimentary & eak downhole Au ppm
6;, Granodiorite / mafic rocks W25 to10,000
2> i o 25
,l 005 to 1
BDAC139 4m @ 2.09g/t Au O soacozia H o250 05
& D01 to 025
) | Booite 01
BDAC225 8m @ 0.58g/t Au I‘
[ spACO280 B B B
Granodiorite \ Interpreted margin of intrusion
\
W soaco37s o) \
A
) BDACO279 % Boundialii all soils 2015
o 1 8DACO374 \\ Au ppb
° BDAC223 4m @ 3.57g/t Au + 16010 100,000 (33)
[] soAco373 = + 80to 160 (38)
o soacoz7s t 40t 8 (8)
+ 20t 40 (123)
(( BDAC110 25m @ 0.41g/t Au EOH Ny BDAC372 4m @ 1.10g/t Au - Sto 20 (307)
— o e o ry - %3to 5 (25)
BDAC111 16m @ 1.36g/t Au 0371
‘ BDAC3714m @ 1.73g/t Au
BDAC137 8m @ 1.68g/t Au B AR T o

2.
(2)
%

BDAC209 12m @ 0.51g/t Au . T
oo ) i ¢ 4

1))

o~ fa)
BDAC033 16m @ 1.0g/t Au & 8m @ 2.42g/t Au EOH
i\

v
BDACO036 8m @ 1.27g/t Au F

BDAC207 24m @ 1.28g/t Au

BDAC206 4m @ 1.53g/t Au

° (

MIEDACC263  March 2017 aircore hole ®

this

BDAC329 Im @ 6.62g/tAu_) SoWi

BDAC365 8m @ 1.58g/t Au
in 48m @ 0.67g/t EOH

\
.
[ 8DACO36%

BDAC032 4m @ 2.67/t Au

\ B 8pAc0362
\ W 80ACO361
\

\
\\ Sedimentary &
\ mafic rocks
Granodiorite \\

\
L%

Figure 4. Cross-sectional view along the 6100N line showing multiple zones of >0.20g/t

anomalism and significant composite gold intercepts
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Next Work Boundiali

The combined aircore drilling campaigns at Antoinette have shown the Trench Zone sits just north of
a large granodiorite-granite intrusive, and adjacent to a flexure in a regional NNE trending structure.
This appears to have focussed gold mineralisation into the general Trench Zone, Masseguere and
Granodiorite locality, and this area will be the focus of further work at Antoinette.

Trench Zone remains the key target, with two phases of successful RC drilling completed during 2016.
Infill drilling required to scope the high-grade oxide potential here. Oxide intercepts sit within a 40-
60m clay profile overlying a steeply dipping NE-SW oriented main structure. Mineralisation has been
intersected over 600m of strike and include 17m @ 22.52g/t Au in BDRC0011, 6m @ 10.56g/t Au in
BDRC016, 14m @ 11.24g/t Au in BDRC006 and 11m @ 9.07g/t Au in BDRC005.

Additional mineralisation also lies on a sub-parallel structure to the east of the main zone. Oxide
intercepts on this partly-drilled surface include 11m @ 6.69g/t Au in BDRC012, 13m @ 2.74g//t Au
and 9m @ 2.44g/t Au in BDRC013, 5m @ 7.15g/t Au in BDRCO014, and 10m @ 2.86g/t Au in
BDRCO028.

Figure 5 shows Trench Zone intercepts, and the discovery is described in Company releases dated
12" and 18" August 2016, and 30" November 2016.

Figure 5. Plan view Trench Zone showing all drill collars and mineralised structure on local grid.
Phase 1 & 2 RC hole collars labelled, and significant gold intercepts shown in yellow boxes.
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Exploration activity in the June Quarter will include aircore drilling and systematic soil sampling into
the remaining unexplored portions of the Boundiali permit in order to bring forward the next series of
RC drill targets. Approximately half of the 271km? Boundiali permit is yet to receive first-pass soil
sampling.

1.2 Korhogo Permit (100% AOP)

During the Quarter a 100m spaced ground magnetic survey was completed along the 20km strike
length of a major soil anomaly (‘Liberty’) located in the SE part of this permit (Figure 6). Liberty is
aligned along regional structure in the Tongon-Banfora greenstone belt, and the Country’s largest
gold mine (Tongon — Randgold Resources Ltd) is located 60km to the NE.

Figure 6. Location of Korhogo Project and Liberty Gold Anomaly
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Final ground magnetic images provide excellent resolution of structure and lithological trends through
the gold anomaly (Figure 7). Preliminary interpretation shows that the Liberty anomaly lies along a
well-developed structural corridor, with anastomosing structures sub-parallel to lithological trends,
and the local influence of features extending along an elongate NE-SW trending fold axis. A subtle
regional flexure lies between Liberty 1 and 2.

The survey highlighted the following areas:
Liberty 2

This area has the highest gold-in-soil values, and delivered wide zones of >0.20g/t bedrock gold
anomalism in 2016 reconnaissance aircore drilling. Magnetic images show the ~3km x 500m target
sits at the intersection point between the NE shear corridor, and ENE structures extending from the
axis of a regional fold closure. It also sits close to the flexure in the shear corridor.
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Figure 7. New ground magnetic imagery, preliminary structural interpretation, and 2016 aircore drill
traverses. Key target areas in yellow ovals.
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In detail, imagery shows that the three drill traverses at Liberty 2 covered different structures, and are
therefore equivalent to single-line tests (Figure 8).

Liberty 3

Ground magnetic images show that the two 800m-spaced traverses over this ~3km anomaly here
tested different structural features, and best results remain completely open along strike. There is
good lithological contrast in this location and structural flexures along strike provide strong follow-up
targets.

Chert Zone

The strongly quartz-veined and sulphide altered chert horizon that is locally exposed at this location
resolves into an elongate moderately magnetic feature. The horizon is untested along strike,
particularly in an area of complexity between the two reconnaissance drill traverses. Drilling has
shown that the chert and surrounding quartz-carbonate veined schists contain wide >0.20g/t Au
anomalism and the Company sees strong potential along this horizon.

Structural Targets

The survey has highlighted a number of areas of local structural complexity within the broader Liberty
anomaly, particularly between Liberty 2 and 3 where E-W structures cross the corridor. This area may
have a deeper transported profile in a NW draining channel.
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Figure 8. New ground magnetic imagery and preliminary structural interpretation on imaged soil
results. 2016 drill traverses and anomalous results labelled.
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Next Work Korhogo

Phase two aircore drilling is planned for the coming weeks.

1.3 Seguela Project (Newcrest Sale)

A subsidiary of Newcrest Mining Limited has exercised its right to purchase 100% of the Seguela
permit PR-252 from the existing permit holder Mont Fouimba Resources SA (MFR), an Ivorian
subsidiary company 80% owned by Apollo.

A US$0.75M fee was received by MFR during the period, and a further US$3.0M is due to MFR on
completion of the transfer of full and unencumbered title to the permit to Newcrest. Licence transfer
documents executed by all Parties have been submitted to the Ivoirian authorities.

Apollo will retain exposure to any subsequent commercial decision on the Seguela property through
a net smelter royalty. Newcrest retains a right to repurchase the royalty at independently appraised
fair market value on a decision to mine being made.

Subject to the necessary approvals being granted, Apollo’s share of remaining consideration is
expected to be approximately A$3.2M*, further adding to the Company’s strong current cash position.

*before local tax and charges, and assuming an AUD/USD exchange rate of 0.76¢
Apollo Consolidated Limited Quarterly Report March 2017
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2. Western Australia

b

21 Yindi (Apollo 100%) (Gold)

The Yindi project covers greenfield gold targets close to the Mulgabbie Shear, 25km SE of Saracen
Minerals’ >1Moz Carosue Dam gold deposits. The project is located approximately 40km due north
of Breaker Resources Ltd (ASX-BRB) Lake Roe project, and on the same structural zone (Figure 9).

A maiden 1,100m RAB drilling program (37 holes averaging 31m depth) during the period tested a
soil-covered structural target north of the Airport prospect. Drilling through a >10m thick transported
gravel profile proved difficult, with holes on two of three traverses often unable to penetrate through
to underlying magnetic features (Figure 10). Effective drillholes penetrated oxidised mafic volcanic
rocks and dolerite.

Figure 9. Yindi Gold Project regional magnetics and gold mineralisation
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No significantly anomalous (>0.10g/t Au) assay results were returned from composite fire assay
sampling. All collar locations are shown in Figure 10.

Historical RAB drilling at the Airport prospect reported intercepts up to 11m @ 2.15g/t Au*,
demonstrating the presence of mineralising fluids in the area. A further 4km of geological strike and
truncated magnetic targets remain untested below deep soil cover to the north of Airport (Figure 10)
and aircore drilling will be required to test targets here. Magnetic anomalies in this area are typically
dolerite or gabbro intrusive rocks.

Figure 10. Yindi — January 2017 RAB collars on local magnetics & drill targets in soil-covered areas.
Pink collars are effective bedrock tests, grey collars are holes that failed to penetrate transported
cover
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* For details on historical drilling at the Airport prospect refer to GSWA Open File Report A46430 “Yindi Yardarino Project
NE Goldfields, Western Australia” dated November 1995.

2.2 Rebecca (Apollo 100%) (Gold)

Downhole EM contractors are scheduled on site this Quarter to run trial surveys into 2016 RC holes
drilled at the Redskin and Duke gold prospects. Drillholes here typically intersected wide zones of
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gold-bearing disseminated sulphides, and any EM conductivity in these holes could allow the
application of surface EM surveys as a targeting tool into untested portions of the project area.

Gold mineralisation at Rebecca is associated with broad zones of disseminated sulphide in gneissic
rocks, and the Company’s RC drill results have demonstrated that this 100% owned gold project has
potential to deliver high-volume low-grade gold mineralisation, as well as significant grade where
sulphide content increases. All prospects have under-explored strike and depth extensions (Figure
11) and RC drilling is planned for H2 2017.

Figure 11. Rebecca Project — mineralised drill collars on regolith (left image) and magnetics (right
image), showing prospect areas and significant 2016 gold intercepts. See ASX announcement 1%
September 2016 for details.
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2.3 Other Projects (Apollo 100%) (Gold & Nickel-Copper)

Targeting is underway at the Larkin gold project (Figure 13), and the Louisa nickel-copper sulphide
project (Figure 13) in preparation for the 2017 field season. At Larkin field mapping in the coming
Quarter will allow planning of suitable programs to test soil-covered structural targets.

The Louisa project is partly located on an indigenous-owned pastoral station and the Company is
seeking access into this area to conduct an initial field sampling and mapping exercise over
unexplored mafic to ultramafic intrusions.
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Figure 13. Location of WA gold and nickel-copper sulphide projects.
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3. Corporate

15 million unlisted incentive options (exercisable at $0.20) expired unexercised in January 2017.
Subsequent to quarter end, 7.5 million unlisted performances shares also lapsed and were
automatically redeemed in accordance with their terms and conditions for a sum of $0.000001 per
share.

As at 31 March the consolidated cash balance was $5.9m. An ASX Appendix 5B for the quarter
accompanies this report.

The information in this release that relates to Exploration Results, Minerals Resources or Ore Reserves, as those
terms are defined in the 2012 Edition of the "Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserve", is based on information compiled by Mr. Nick Castleden, who is a director of the
Company and a Member of the Australian Institute of Geoscientists. Mr. Nick Castleden has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they
are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the "Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserve". Mr. Nick Castleden consents to the inclusion
of the matters based on his information in the form and context in which it appears.

Past Exploration results referring to the Projects reported in this announcement have been previously prepared and
disclosed by Apollo Consolidated Limited in accordance with JORC Code 2004. The Company confirms that it is not
aware of any new information or data that materially affects the information included in these market announcements.
The exploration results previously prepared and disclosed under the JORC 2004 have not been updated since to
comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last
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reported. The Company confirms that the form and context in which the Competent Person’s findings are presented
here have not been materially modified from the original market announcement. Refer to
www.apolloconsolidated.com.au for details on past exploration results.

Appendix

In accordance with Listing Rule 5.3.3. AOP provides the following information in relation to its mining
tenements.

Mining tenements held at the end of the quarter:

Project Location Tenement Status Beneficial
Number interest

Rebecca Eastern Goldfields WA | E28/1610 Granted 100%
Rebecca Eastern Goldfields WA | E28/2146 Granted 100%
Rebecca Eastern Goldfields WA | E28/2243 Granted 100%
Rebecca Eastern Goldfields WA | E28/2275 Granted 100%
Yindi Eastern Goldfields WA | E28/2444 Granted 100%
Louisa Kimberley, WA E80/4954 Granted 100%
Larkin Eastern Goldfields WA | E39/1911 Granted 100%
Seguela Cote d’lvoire 2012-12-252 Granted 80% '
Korhogo Cote d’lvoire 2014-12-320 Granted 100%
Boundiali Cote d’lvoire 2014-12-321 Granted 100%

Notes:

1. Apollo holds 80% of Mont Fouimba Resources SA, the tenement holding entity. Pursuant to an

Option to Purchase agreement dated 10" February 2016, a subsidiary of Newcrest Mining Ltd
has elected to purchase 100% of the permit. Title transfer documents have been executed by
the Parties and submitted for processing. Completion is at transfer of the permit title to the
Newcrest entity.

Mining tenements acquired during the quarter:

NIL

Mining tenements disposed of during the quarter:

Seguela — divesting (see below, and Note 1 above)

Beneficial percentage interests held in farm-in or farm-out arrangements at the end of the
quarter:

Farm-in or Purchase Agreements
NIL

Farm-out or Sale Agreements
Pursuant to an Option to Purchase agreement dated 10" February 2016, a subsidiary of Newcrest
Mining Ltd has elected to purchase 100% of the Seguela permit. Completion is at transfer of the permit

title to the Newcrest entity.
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

Appendix 5B

+Rule 5.5

Mining exploration entity and oil and gas exploration entity
quarterly report

Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16

Name of entity

APOLLO CONSOLIDATED LIMITED

ABN Quarter ended (“current quarter”)

13 102 084 917 31 March 2017

Consolidated statement of cash flows Current quarter Year to date

$A’000 (9 months)
$A’000

1. Cash flows from operating activities

1.1 Receipts from customers

1.2  Payments for
(a) exploration & evaluation (246) (1,126)
(b) development - -
(c) production - -
(d) staff costs - -
(e) administration and corporate costs (87) (259)

1.3  Dividends received (see note 3) - -

1.4  Interest received 19 44

1.5 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7  Research and development refunds - -

1.8  Other — Seguela option and sale fees 978 2,171

1.9 Net cash from / (used in) operating 664 830
activities

Cash flows from investing activities

2.1 Payments to acquire:
(a) property, plant and equipment
(b) tenements (see item 10)
(c) investments

(d) other non-current assets

+ See chapter 19 for defined terms
1 September 2016
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (9 months)
$A’000
2.2 Proceeds from the disposal of:
(a) property, plant and equipment - -
(b) tenements (see item 10) - -
(c) investments - -
(d) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2,6 Net cash from / (used in) investing - -
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of shares - 1,620
3.2 Proceeds from issue of convertible notes - -
3.3 Proceeds from exercise of share options - 430
3.4 Transaction costs related to issues of (6) (128)
shares, convertible notes or options
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing (6) 1,922
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 5,326 3,210
4.2 Net cash from / (used in) operating 664 830
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities - -
(item 2.6 above)
4.4 Net cash from / (used in) financing activities (6) 1,922
(item 3.10 above)
4.5 Effect of movement in exchange rates on (57) (35)
cash held
4.6 Cash and cash equivalents at end of 5,927 5,927
period

+ See chapter 19 for defined terms
1 September 2016
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 5,927 5,326
52 Call deposits - -
5.3 Bank overdrafts - -
54 Other (provide details) - -
5.5 Cash and cash equivalents at end of 5,927 5,326
quarter (should equal item 4.6 above)
6. Payments to directors of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to these parties included in item 1.2 33
6.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in

items 6.1 and 6.2

Payment of directors fees.

7. Payments to related entities of the entity and their Current quarter
associates $A'000

71 Aggregate amount of payments to these parties included in item 1.2 -

7.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3

7.3 Include below any explanation necessary to understand the transactions included in
items 7.1 and 7.2

N/a

+ See chapter 19 for defined terms
1 September 2016
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

8. Financing facilities available Total facility amount . Amount drawn at
Add notes as necessary for an at quarter end quarter end
understanding of the position $A’000 $A’000

8.1 Loan facilities - -

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9. Estimated cash outflows for next quarter $A’000

9.1 Exploration and evaluation 454

9.2 Development -

9.3 Production -

9.4 Staff costs -

9.5 Administration and corporate costs 125

9.6 Other (provide details if material) -

9.7 Total estimated cash outflows 579

10. Changes in Tenement = Nature of interest Interest at  Interest
tenements reference beginning | at end of
(items 2.1(b) and and of quarter | quarter
2.2(b) above) location

10.1 Interests in mining Seguela Option to Purchase Agreement | 80% Nil
tenements and (cdl signed 10th February ?016 (subject to

between Mont Fouimba )
petroleum tenements Resources SA  (and its completion)
lapsed, relinquished shareholders Aspire Minerals
or reduced Pty Ltd & Geoservices SA), and

Newcrest Mining Ltd over the

Seguela permit in Cote d’lvoire.

Under the Agreement Newcrest

may explore for a period of up

to two years before making a

decision on Option exercise.

During the prior Quarter and

Pursuant to an Option to

Purchase agreement dated

10th  February 2016, a

subsidiary of Newcrest Mining

Ltd has elected to purchase

100% of the permit. Completion

is at transfer of the permit title

to the Newcrest entity.

10.2  Interests in mining

tenements and
petroleum tenements
acquired or increased

+ See chapter 19 for defined terms

1 September 2016
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Alex Mead—

(Company Secretary)

Date: 28 April 2017

Print name: Alex Neuling
Notes
1. The quarterly report provides a basis for informing the market how the entity’s activities have

been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report
has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
1 September 2016 Page 5



