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CHAIRMAN’S LETTER 

 

         

Dear Shareholder,  

 

It is with great pleasure on behalf of the Board of eSense-Lab Ltd, to present our 2017 Annual Report.  

 

eSense-Lab Ltd (eSense) has the honour of being the first Israeli Incorporated Company to list on the Australian Stock Exchange 

(ASX), on 14 February 2017, following a successful IPO capital raising.   

 

eSense is a life sciences company specialising in the commercialisation of the phytochemical profiling of plants. Our technology 

combines genetics, mRNA, protein expression and phytochemical profiles to generate a comprehensive model of rare or high value 

plants. We can then use this model to ‘reverse engineer’ a terpene profile, which is a naturally occurring formulation of different 

individual terpenes which together account for many of the plant’s health and medical benefits, whilst also exactly replicating the 

flavour, fragrance and other desired characteristics of the targeted plant, at a more sustainable and cheaper cost. 

 

In our short time as a listed entity, eSense has achieved a number of significant technological milestones, including significant 

technology advancements for its yield and detection capabilities, which are now capable of achieving greater than 30% higher 

terpene counts over previous extraction methodologies; as well as the advancement in detection methods now achieving 10-100 

multiples higher resolution in detection and quantification of terpenes over its previous capabilities. 

 

These technological advancements now translate to a significant net reduction in the underlying production costs of our terpene 

profiles, in which we have 10 commercial ready medical cannabis terpene profiles, including 5 of the world’s most popular medical 

cannabis strains. 

 

eSense is now accelerating the commercialisation of our technology and current products. Our unique and diverse methods allow 

us to create a broad spectrum plant profiles of varying grades and concentrations, and tailored to the specific requirements of the 

client customer requirements, as well as our desired end product, which can range from lower cost ‘fragrance’ and ‘flavour’ grades 

for the broader ‘additives’ market, through to higher cost and quality ‘pharmaceutical’ grades for medical markets. 

 

As outlined in our IPO Prospectus, eSense is in the process of fulfilling our first commercial order for Allor Vaporizers, a US 

electronic vaporizer company, for the supply of e-liquids comprising our reconstructed cannabis terpene profiles.  We aim to 

expand on such relationships and global territories, as well as firm up further expressions of interest received to date in our unique 

products. 

Since listing, eSense has sufficient funding to further refine our technology, expand on our underlying commercial ready profiles, 

and aggressively and cost effectively bring our products to the global market place.  

 

We have a very experienced Management and Scientific team, headed by Haim Cohen, our Chief Executive Officer, and by Dr Yaron 

Penn, our Chief Technology Officer.  Together, they lead our scientific team and highly experienced executive group, who are all 

driven by the same desire to bring the many years of specialist research and development behind our innovative, unique and 

disruptive plant profiles to commercialisation.  

 

On behalf of our Board, I would like to thank you, our shareholders, for your support during the IPO process, and to our 

management and scientific personnel for bringing eSense to the exciting position we find the Company in today, and I look forward 

to a dynamic and successful year ahead for us all.       

 

 
Dr Brendan de Kauwe 

Non-executive Chairman  
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DIRECTORS REPORT  

Your Directors present their report, together with the financial statements of eSense-Lab Limited (formerly Interplabs Limited) for 

the period of incorporation dated from 13 April 2016 to 31 December 2016. 

 

Board of Directors 

The names and the particulars of the Directors of the Company during or since the end of the financial year are: 

Name Status Appointed  Resigned  

Dr Brendan de Kauwe  Chairman  Appointed 1 October 2016 - 

Mr Haim Cohen  CEO and Executive Director  Appointed 1 October 2016 - 

Mr Eran Gilboa  Non-Executive Director  Appointed 19 September 2016 - 

Mr Ilan Saad  Non-Executive Director Appointed 1 October 2016 - 

Ms Galit Assaf  Non-Executive Director Appointed 5 December 2016 - 

Mr Quentin Megson Non-Executive Director Appointed 5 December 2016 - 

Mr Benjamin Karasik Non-Executive Director  Appointed 13 April 2016 Resigned 19 September 2016 

Company Secretary  

Mr Steven Wood was appointed as the Company Secretary on 5 October 2016. 

 

Principal Activity  

The principal continuing activity of the Company during the year was technology and research development, specialising in the 

commercialisation of the phytochemical profiling of plants.  

 

Dividends Paid or Recommended 

There were no dividends paid or recommended during the financial year ended 31 December 2016 (2015: Nil). 

 

Review of Operations  

eSense-Lab Ltd had a loss of ($3,656 thousand) for the period from 13 April 2016 (inception date) to 31 December 2016 and a net 

liability position of ($1,066 thousands) for the period ended 31 December 2016. 

 

Significant Changes in the State of Affairs 

The following significant changes in the state of affairs occurred during the financial period:  

 On 13 April 2016, the Company was incorporated in Israel and under Israeli Companies Law. At the inception date, the 

Company had 5,338,334 fully paid ordinary shares on issue.  

 On 14 October 2016, the Company signed a Convertible Loan Agreement which allowed the Company to borrow up to 

AUD$1,000,000 (USD$733,000 at an exchange rate of AUD$1: USD$0.7325) interest free. At 31 December 2016, the Company 

had borrowed $970,000 under this agreement. The Agreement stated that the loan will convert to eSense-Lab CDIs at $A0.10 

per CDI post successful IPO.  

 In November 2016, the board of directors approved a share incentive plan to issue 1,110,689 options to directors and 

employees. During the period ended 31 December 2016, 472,000 options were exercised at an exercise price of 0.01 New 

Israel Shekel (NIS) (A$0.0035 at an exchange rate of 1NIS) 

 On 24 November 2016, the board of directors approved the share split (1:4.913827) which resulted in the number of shares 

increasing from 5,810,334 to 34,361,310. 

 On 1 December 2016, the Company was successfully registered with ASIC as a Foreign Company. 

 On 5 December 2016, the Shareholders approved the issue of 36,000,000 Performance Rights and 5,000,000 Advisor Options.  

No other significant changes in the nature of the Company’s activities have occurred during the period.  
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Information on Directors  

Dr Brendan de Kauwe  Chairman and Non-Executive Director  

Qualifications  Bachelor of Science in Pharmacology and Physiology, Bachelor of Dental Surgery, Post Graduate 

Diploma in Applied Finance 

Experience  Dr de Kauwe is a Director of Otsana Capital, a corporate advisory firm, with vast experience in 

corporate restructuring and recapitalisations, mergers and acquisitions, IPO/RTO and capital markets. 

Dr de Kauwe’s corporate experience, coupled with his extensive technology, science and bio-medical 

background gives him an integral understanding in the evaluation and execution of projects and 

assets over a diverse range of sectors.    

Dr de Kauwe has held numerous roles within ASX-listed companies, particularly in the Life Sciences 

and Technology sectors.  

Interest in Shares and 

Options at the date of 

this report 

 1,453,157 CDIs 

500,000 Class A Performance Rights 

500,000 Class B Performance Rights  

991,407 Class C Performance Rights 

991,407 Class D Performance Rights   

Directorships held in 

other listed entities 

(last 3 years) 

 Actinogen Limited (ACW) from 23 September 2013 to 18 December 2014 

Xped Limited (XPE) from 22 May 2015 to 23 March 2016 

Prescient Therapeutics Limited (PTX) from 30 August 2013 to 28 November 2014 

Race Oncology Limited (RAC) from 1 July 2016 to Current 

Ookami Limited (OOK) from 5 June 2015 to Current 

   

Mr Haim Cohen  Chief Executive Officer and Executive Director  

Qualifications  Bachelors in Social Science 

Experience  Mr Cohen has extensive managerial experience across numerous sectors including real estate, 

transport communications, human resources and information systems in both private and 

government enterprises. He has a successful track record in business development and marketing, 

and has been a manager of project budgets of up to US$4 billion. Mr Cohen represented the Israeli 

Government as chairman of the youth exchange authority in Israel 

Interest in Shares and 

Options at the date of 

this report 

 1,123,627 CDIs 

500,000 Class A Performance Rights 

500,000 Class B Performance Rights 

766,586 Class C Performance Rights 

766,586 Class D Performance Rights  

Directorships held in 

other listed entities 

(last 3 years) 

 Nil 
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Information on Directors  

Mr Eran Gilboa  Non-executive Director  

Qualifications  Bachelors in Economics and Management, specialising in finance and is a CPA 

Experience  Mr Gilboa has vast experience as the Chief Financial Officer for global companies in the fields of hi-

tech, real estate, finance and media. As a result of serving as the Chief Financial Officer, Mr Gilboa 

gained a wide background in capital offerings, working with venture capital firms and various boards 

of directors. Mr Gilboa also played a crucial role in various mergers and acquisitions of international 

companies, where he led the intricate financial and tax processes. Mr Gilboa was responsible for 

private and public companies in his role as Senior Accountant at Ernst & Young.  

Interest in Shares and 

Options at the date of 

this report 

 2,847,188 CDIs 

500,000 Class A Performance Rights 

500,000 Class B Performance Rights 

1,942,471 Class C Performance Rights 

1,942,471 Class D Performance Rights   

Directorships held in 

other listed entities 

(last 3 years) 

 Nil  

   

Mr Ilan Saad  Non-Executive Director 

Qualifications  Bachelor of Economics and Management  

Experience  Mr Saad has unique experience and knowledge in distribution companies across a variety of 

industries including IT, semiconductors and automation. Mr Saad is the Chief Executive Officer of 

Data Tech Advanced Solutions Ltd., an Israel-based leading IT distributor, responsible for the 

company’s impressive sales growth, improved margins and new sales channels positioning the 

company as an industry leader in the Israeli market.  

Interest in Shares and 

Options at the date of 

this report 

 153,760 CDIs 

500,000 Class A Performance Rights 

500,000 Class B Performance Rights  

104,901 Class C Performance Rights 

104,901 Class D Performance Rights  

Directorships held in 

other listed entities 

(last 3 years) 

 Trading Sector at Rapac Communication & Infrastructure Limited, Chairman (Listed on the TASE) 
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Information on Directors  

Ms Galit Assaf  Non-Executive Director  

Qualifications  M.A. in Public Policy, M.A. and B.A. in each of Economics and Business Administration  

Experience  Ms Assaf has extensive experience in managerial and directorship roles within Israeli companies and 

government. Ms Assaf is currently the Director of global bank transfers with Payoneer, an online 

payment services company. Ms Assaf is also currently a director and member of the audit and finance 

committee of Zur Shamir Holdings Ltd., an Israel-based company engaged in finance, insurance and 

real estate. Ms Assaf has also held the position of chief financial officer (as well as acting chief 

executive officer and deputy chief executive officer) and chair of the finance committee of the NTA – 

Metropolitan Mass Transit System, a government owned organisation with the responsibility of 

designing, building and financing the Israeli mass transit systems for the Tel Aviv area.  Ms Assaf has 

also held the position of chair of the finance committee for the Port of Hadera, and has been on the 

board of the Jerusalum Development Authority, and a member of the audit committee for KANAT – 

Insurance Fund for Natural Risks in Agriculture. 

Interest in Shares and 

Options at the date of 

this report 

 Nil CDIs 

500,000 Class A Performance Rights 

500,000 Class B Performance Rights  

Directorships held in 

other listed entities 

(last 3 years) 

 Nil   

   

Mr Quentin Megson   Non-Executive Director  

Qualifications  Bachelor of Commerce and Chartered Accountant 

Experience  Mr Megson has 25 years’ experience in the finance and management sector in Australia. His initial 

role was as a tax advisor for a major accounting firm before moving to a medium tier accounting firm 

as a partner. Since 2005, Mr Megson has held various roles with ASX-listed company TFS Corporation 

Ltd (ASX:TFC), which is involved in the establishment of sandalwood plantations and the processing of 

the wood to the end product. Mr Megson’s role with TFS have included chief financial officer, 

company secretary and general manager of communications and human relations. Mr Megson is 

currently the general manager of operations and corporate services of TFS.   

Interest in Shares and 

Options at the date of 

this report 

 Nil CDIs 

500,000 Class A Performance Rights 

500,000 Class B Performance Rights 

Directorships held in 

other listed entities 

(last 3 years) 

 Nil 

Information on Company Secretary 

Mr Steve Wood  Company Secretary 

Qualification   Bachelor of Commerce and Chartered Accountant  

  Mr Wood is a Chartered Accountant and an employee of Grange Consulting Group Pty Ltd, which 

provides a unique range of corporate & financial services to listed and unlisted companies. Mr Wood 

has extensive experience private and seed capital raisings as well as successful ASX listings, whilst also 

providing company secretarial and financial management services to both ASX and unlisted public 

and private companies. 
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Meeting of Directors 

The number of formal meetings of Directors held during the period and the number of meetings attended by each director was as 

follows: 

  DIRECTORS’ MEETINGS 

 Number eligible to attend Number Attended 

Brendan de Kauwe - - 

Haim Cohen - - 

Ilan Saad - - 

Eran Gilboa - - 

Galit Assaf - - 

Quentin Megson - - 

 

State of Incorporation  

The Company is incorporated in Israel under the Israeli Companies Law. As a foreign company registered in Australia, the Company 

is subject to different reporting regime than Australian companies.   

 

Options  

At the date of this report, the unissued ordinary shares under option are as follows: 

Grant Date Expiry Date Exercise Price Number under option 

24 November 2016 7 February 2020 NIS$0.01 638,689 

5 December 2016 7 February 2020 $0.25 5,000,000 

Total    5,638,689 

No option holder has any right under the options to participate in any other share issue of the Company or of any other entity. 

During the period from 13 April 2016 to 31 December 2016, 472,000 options were exercised.  (2015: Nil). 

 

Performance Rights 

At the date of this report the number of performance rights on issue was as follows:   

Grant Date Performance Right Expiry Date Number of rights issued 

5 December 2016 Class A 19 January 2022 3,000,000 

5 December 2016 Class B 19 January 2022 3,000,000 

5 December 2016 Class C 19 January 2022 15,000,000 

5 December 2016 Class D 19 January 2022 15,000,000 

Total    36,000,000 

On achievement of Class C Performance Rights Milestones, 10,111,311 Class E Performance Rights will be issued.  

On achievement of Class D Performance Rights Milestones, 10,111,311 Class F Performance Rights will be issued.  
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Class Milestone 

Class A Performance Rights If the volume weighted average market price of Shares calculated over the 20 consecutive 

trading days on which trades of Shares were recorded on ASX is A$0.40 or higher. 

Class B Performance Rights If the volume weighted average market price of Shares calculated over the 20 consecutive 

trading days on which trades of Shares were recorded on ASX is A$0.60 or higher. 

Class C Performance Rights If the Company signs binding distribution contracts for its reconstructed Terpene Profiles 

with a cumulative value of A$1 million within 12 months from the date of Admission. 

Class D Performance Rights  If the Company generates cumulative revenue from the application of the Company’s 

intellectual property and technology relating to the analysis and reconstruction of Terpene 

Profiles of A$3 million within 24 months from the date of Admission. 

 

The Performance Rights will vest and become capable of exercise into ordinary shares in the Company upon the satisfaction of 

vesting conditions as disclosed above.  

 

Proceedings on behalf of Company 

No person has applied for leave of Court to bring proceedings on behalf of the Company or intervene in any proceedings to which 

the Company is a party for the purpose of taking responsibility on behalf of the Company for all or any part of those proceedings. 

The Company was not a party to any such proceedings during the year. 

 

Indemnifying Officers 

The Company indemnifies each of its Directors, officers and company secretary. The Company indemnifies each director or officer 

to the maximum extent permitted by the Corporations Act 2001 from liability to third parties, except where the liability arises out 

of conduct involving lack of good faith, and in defending legal and administrative proceedings and applications for such 

proceedings. 

 

The Company must use its best endeavours to insure a director or officer against any liability, which does not arise out of conduct 

constituting a wilful breach of duty or a contravention of the Corporations Act 2001. The Company must also use its best 

endeavours to insure a Director or officer against liability for costs and expenses incurred in defending proceedings whether civil or 

criminal. 

 

Insurance premiums 

During the year the Company paid insurance premiums to insure directors and officers against certain liabilities arising out of their 

conduct while acting as an officer of the Group. Under the terms and conditions of the insurance contract, the nature of the 

liabilities insured against and the premium paid cannot be disclosed. 

 

Environmental Regulations 

In the normal course of business, there are no environmental regulations or requirements that the Company is subject to. 

 

Future Developments, Prospects and Business Strategies  

The Company’s principal continuing activity is a technology development company. The Company’s future developments, 

prospects and business strategies are to continue to operate as a technology development company and expand its portfolio in 

technology solutions. 

 

Indemnification of auditors 

To the extent permitted by law, the Company has agreed to indemnify its auditors, BDO Ziv Haft, as part of the terms of its audit 

engagement agreement against claims by third parties arising from their report on the financial report.  
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Non-audit Services 

During the year, BDO Ziv Haft the Company’s auditor did not provide any services other than their statutory audits.  

In the event that non-audit services are provided by BDO Ziv Haft, the Board has established certain procedures to ensure 

that the provision of non-audit services are compatible with, and do not compromise the auditor independence. These 

procedures include: 

 non-audit services will be subject to the corporate governance procedures adopted by the Company and will be 

reviewed by the Board to ensure they do not impact the integrity and objectivity of the auditor; and 

 ensuring non-audit services do not involve reviewing or auditing the auditor’s own work, acting in a management or 

decision making capacity for the Company, acting as an advocate for the Company or jointly sharing risks and 

rewards. 

 

Corporations Act 2001 

As a foreign company registered in Australia, the Company will not be subject to Chapters 6A, 6B and 6C of the Corporations Act 

dealing with the acquisition of shares (e.g. substantial holders and takeovers).  

 

Under the Israeli Companies Law there are restrictions on acquisition of shares, requiring a tender offer for acquisition of public 

Company shares resulting in holding of 25% or more voting rights of the Company. In addition, under the Companies Law, a person 

may not purchase shares of a public company if, following the purchase of shares, the purchaser would hold more than 90% of the 

company’s shares, unless the purchaser makes a tender offer to purchase all of the target company’s shares. Please refer section 

9.1(f) of the Company’s Prospectus dated 22 December 2016 for further details. Otherwise, the acquisition of the Company's 

securities is generally not restricted by the Company's articles of association or the laws of Israel, except that Israeli law prohibits 

the ownership of securities by nationals of certain countries that are, or have been, in a state of war with Israel. 

 

Subsequent Events 

On 10 February 2017, the Company was admitted to the official list on the Australian Securities Exchange (ASX), with trading 
commencing on 14 February 2017, after the Company raised $3.5 million through the issue of 17,500,000 Chess Depositary 
Interests (CDIs) at $0.20. 
 
The convertible loan of $1,000,000 converted to 10,000,000 CDIs, being at price of $0.10, a 50% discount to $0.20 share price 
under the IPO capital raise.  
 
 
This report is made in accordance with a resolution of the Directors. 
 
 

 
Brendan de Kauwe 
Non-executive Chairman 
 
Perth, Western Australia, 28 April 2017 
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CORPORATE GOVERNANCE STATEMENT 

The Company and the Board of Directors are committed to achieving the highest standards of corporate governance. The Board 

continues to review the framework and practices to ensure they meet the interests of shareholders.  

A description of the Group's main corporate governance practices is set out on the Company's website at  https://www.esense-

lab.com/corporate-governance. The Company has also lodged an Appendix 4G contemporaneously with this Annual Report. 

 

 

  

https://www.esense-lab.com/corporate-governance
https://www.esense-lab.com/corporate-governance
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ASX ADDITIONAL INFORMATION 

Additional information required by the ASX Limited Listing Rules not disclosed elsewhere in this Financial Report is set out below. 

1. Shareholdings 

The Company has ordinary shares on issue. The Company’s ordinary shares traded on the ASX are traded as Chess Depository 

Interests (‘CDI’s) under the code ESE. Each CDI has a beneficial interest in a share. 

The issued capital of the Company as at 24 April 2017 is 61,861,311 shares. All issued ordinary fully paid shares carry one vote per 

share.   

 

The Company as at 24 April 17 has issued the following unlisted securities: 

 5,638,689 unlisted options; and 

 36,000,000 performance rights. 

2. Distribution of Equity Securities (Shareholders and CDI Holders) 
 

Range Holders Units % 

1-1,000   1 1 0.00 

1,001-5,000 125 445,180 0.72 

5,001-10,000 109 964,198 1.56 

10,001-100,000 207 8,100,967 13.10 

100,001-9,999,999 81 52,350,965 84.62 

Total 523 61,861,311 100.00 

 

The number of investors holding a less than marketable parcel of 1,538 ESE shares (based on a share price of $0.325) was 39. 
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ASX ADDITIONAL INFORMATION 

3. Top 20 Largest Holders of Listed Securities as at 24 April 2017 
 

 Name Number of Shares % 

1. BENJAMIN KARASIK 6,298,226 10.18 

2. EFRAIM MALIK 3,843,988 6.21 

3. NITZAN ORGAL 3,622,515 5.86 

4. ERAN GILBOA 2,847,188 4.6 

4. ARIEL MALIK 2,847,188 4.6 

5. ROMFAL SIFAT PTY LTD 2,615,698 4.23 

6. CLIVE WATERSON SUPERFUND PTY LTD 2,573,001 4.16 

7. DR YARON PENN 2,194,030 3.55 

8. THE GAS SUPER FUND PTY LTD 1,500,000 2.42 

9. BUZZ CAPITAL PTY LTD 1,453,169 2.35 

10. ATTOLLO INVESTMENTS PTY LTD 1,453,157 2.35 

11. HAIM COHEN 1,123,627 1.82 

12. DR BORNSTEIN LTD 1,091,383 1.76 

13. YOSSEF SHOLT 810,194 1.31 

14. CARJAY INVESTMENTS PTY LTD 750,000 1.21 

14. ASENNA WEALTH SOLUTIONS PTY LTD 750,000 1.21 

15. MIRA CARMELI WEISSBERG 709,659 1.15 

16. NOY OFIR 662,349 1.07 

17. MEDEK INVESTMENTS PTY LTD <MEDEK SUPER FUND A/C> 622,786 1.01 

18. GIL LEVY 591,383 0.96 

18. GALIT KLAIMAN 591,383 0.96 

18. DR MOTI GROSS 591,383 0.96 

19. CITICORP NOMINEES PTY LIMITED 541,591 0.86 

20. PETERLYN PTY LTD <RPC SALMON SUPER FUND A/C> 500,000 0.80 

 Total top 20 40,583,898 65.59 

 Total Remaining Holders Balance 21,277,413 34.41 

 Total shares on issue 61,861,311 100.00 

 
4. Voting Rights 
 

Ordinary shareholders have the right to one vote at a meeting of Shareholders of the Company or on any Resolutions of 

Shareholders.  

 

CDI Holders do not hold the right to vote at meetings of the Company and if they which to take a vote they must direct the CHESS 

Depositary Nominees (CDN) on how to vote in advance of the applicable meeting, provided that both Shareholders and CDI Holders 

are able to attend meetings.  
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ASX ADDITIONAL INFORMATION 

5. Unquoted securities as at 24 April 2017 
 

The names of the security holders holding more than 20% of an unlisted class of security are listed below:  

 

Unlisted 
Security 

Option Option Performance 
Right A 

Performance 
Right B 

Performance 
Right C 

Performance 
Right D 

Exercise Price $0.01 $0.25     

Expiry 19 Jan 2022 7 Feb 2020 30 Jan 2019 30 Jan 2019 30 Jan 2019 30 Jan 2019 

ZVI VOGEL 638,689 - - - - - 

BENJAMIN 
KARASIK 

    4,296,915 4,296,915 

Total number 
of holders 

1 - - - 1 1 

Holders less 
than 20% 

- 27 6 6 10 10 

Total 638,689 5,000,000 3,000,000 3,000,000 15,000,000 15,000,000 

 

 

6. Substantial shareholders as at 24 April 2017 
 

 Name Number of Shares % Holding 

1 BENJAMIN KARASIK 6,298,226 10.18 

2 EFRAIM MALIK 3,843,988 6.21 

3 NITZAN ORGAL 3,622,515 5.86 

 

7. Restricted Securities Subject to Escrow  
 

The following securities are subject to escrow: 

 

 Name Number of Securities Escrow Period 
Expiry 

1 CDI Escrowed 12M 4,500,000 30 Jan 2018 

2 CDI Escrowed 24M 4,500,000 30 Jan 2019 

3 Unlisted Option $0.01 24M 638,689 19 Jan 2022 

4 Unlisted Option $0.25 24M 5,000,000 7 Feb 2020 

5 Performance Rights A 24M 3,000,000 30 Jan 2019 

6 Performance Rights B 24M 3,000,000 30 Jan 2019 

7 Performance Rights C 24M 15,000,000 30 Jan 2019 

8 Performance Rights D 24M 15,000,000 30 Jan 2019 

 

 

8. On-market buy back  
 

There is currently no on-market buyback program for any of eSense-Lab Limited listed securities. 

 

 

9. Group cash and assets 
 

In accordance with Listing Rule 4.10.19, the Company confirms that it has been using the cash and assets for the period ended 31 

December 2016 in a way that is consistent with its business objectives and strategy. 


