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Miriam Sharp
3
April 28, 2017

Company Secretary
Scott Mison, Rift Valley Resources
Fax: 9221 0095

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI LP. lodges the attached amended Form 604 in relation to Rift Valley

Resources,

Amendments to share number marked.

Yours faithfully

Miriam Sharp
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Form 604

Corporatlons Act 2001
Soction 6718

Notice of change of interests of substantial holder

To Company NamefScheme

ACN/ARSN

1. Detailz of substantial

holder{1)

Name

ACN/ARSN (if applicable)

RIFT VALLEY RESOURCES LIMITED

121 985 395

RESQURGE CAPITAL FUND VI £.P. ("RCF VI)

There was a change in the interesls of the

substantial holder on

Tha pravious notice was glven fo the

cornpany on

The previous notice was dated

2. Previous and present votlng power

28/04/2017

18/04/2017

180472017

The totat number of votes altached to all the voting shares in the company or votlng Interests In the schame Lhat the substantial holder or an associate
(2} had a relevant Interast (3) In when last required, and when now required, to glve a substantlal holding notice to the company or scheme, are as

fallows:

Clazs of securities (4) Pravious notica Fresenl notlce
Person’s votes Voting power (5) Parson's votes | Voling power
(8)
FULLY PAID SHARES 100,000,000 13.54% 100,000,028 13.54%
ORDINARY

3. GChanges In relevant Intarests

Partlculars of each change in, or change in the nature of, a relevant interest of the substanilal holder or an associale in voting securities of the
sompany or sehema, gsinca tha substantial holder was last required to glve a substantial holding nolice to the company are as follows:

Data of Person whose | Mature of changa () Conzideration Class and number | Parson's votes
change relevant given in relation to of securitles affacted
Interast change (7) affectad
changed
221032017 RCF VI Shares issusad pursuant A$214 286.00 FULLY PAID 8,571,428
to @ non-renocunceable 1 ORDINARY
for 7 pro-rata rights SHARES
iszue B,A71,428
18/0412017 RCF VI Shares issued pursuant AFTRE 71431 FULLY PAID 42857
to & non-renouncesabls 1 ORDINARY 31,428,600
for 7 pro-rata rights SHARES
issue 34428672
31,428,600
4, Presont ralovant Interasts
Farticulars of each relevant interest of lhe substantial halder In voting securities after the change are as follows:
Holder of | Raglsterad Person entitled to be Mature of ralavant Class and Person’s
relevant holder of registered as holder (8) | Intaresi (6) number of voltes
interest securities securlties
RCFVI MERRILL RCF Vi OWNER FLULLY PAID 406000000
LYNCH ORDINARY 100,000,028
(AUSTRALIA) SHARES
NOMINEES 106;600-000
PTY LIMITED 100,000,028
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5. Changes in assoclation .
The persons who have become associales (2) of, ceased to be assaclates of, or have changed the nature of their assoclation (8) with, tha subelantial

holder in relation to voting interests in Lhe company or schema ara as follows:

Name and ACN/ARSN (if applicable) Nature of aszoclation

6. Addresses
The addresses of persons nemed In this form are:

Nama Address

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNGH (AUSTRALIA) Leval 19, 120 COLLING STREET, MELBOURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED

Signature .
print name _PETER NICHOLSON Capacity AUTHORISED OFFICER

v
sign here fbﬂk Date 28/04/2017
A

DIRECTIGNS
(1) If thera are a numbar of substantial holders with slimllar or related relevant interests (eg. a corporation and lts rslaled corporations, or the
manager and trustee of an equily trust), the naimes could be Includad in an annexure to the form.  If the relavant intarests of a group of perzons

are essentially similar, they may be referred to throughout the form as a specifically named group If the mambarzhip of aach group, with the
names and addresses of members Is clearly set out in paragraph & of the form.

() See the definllion of “associate” in section 9 of the Corporations Act 2001

(¥) See the definition of “relevant Interest” in sections 608 and 671B(7) of the Comporations Act 2001,

(4) The vating shares of a company consiitute one class unless divided Into saparate classes.

(5) Tha person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

() Includa details of:

(z) =ny relevant agreement or other circumstances because of which tha change in relevant interest ooourred.  If subsectlon 6718(4) applies,

a copy of any decument setling out Lhe tlerms of eny relsvant agraament, and a statemenl by the person glving Tull and accurale details of
any conlract, scheme or arrangement, must accampany this form, tegelher with a writlen statement cerlifying this contract, gcheme or

arrangement; and

{n) any gualification of the power of a perzon to exercise, control tha exarcise of, or influence the exercise of, Lhe voting powears or disposal of
the securities to which Lhe relevant interest ralates {indicating clearly lhe particular securitles to which the qualification applies).

See the definilion of “relevant agreemant” In saction 9 of the Corporations Act 2001,

() Delalls of the conslderation must include any and all benefits, money and olher, that any person from whem & relevant Interast was acquired has,
or may, become entltled to receive in relalion to that acqulsltion. Details must be included even if Lhe benafit Is conditional on the happening or
not of a contingancy. Details musl be included of any benefit paid on behalf of the substantlal holder or Its assaciate in relation to lhe
acquisitions, even if they are not paid directly to the parson from whom the relevant interest was acqulirad.

{8) Ifthe substantial holder is unabla to determina the identify of the person (sy. If the relavant inlerest arizes because of an option) write "unknown”.

(% Give details, if appropriate, of the present associalion and any change In that associalion since the last substantial helding natice.




