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ASX Release 
PERTH, 1 May 2017, ASX: MKB 

 
 
MOKO QUARTERLY UPDATE  

 

MOKO Social Media Limited (MOKO, the Company) today lodges its quarterly 
cashflow results for the 9 month period ending 31 March 2017. 

Net operating cashflows for the quarter were ($1.0m) and net financing 
cashflows were $1.14m with the Company raising capital via a secured 
convertible note and secured loan facility during the quarter to manage its 
working capital. Details in relation to the convertible note were announced on 
the ASX on 28th February 2017. 

As previously announced, the Company is currently in discussions to raise the longer term 
funding required to execute its business plan, which may involve a business combination 
transaction. Given the material nature of these discussions and their impact on the assessment 
of the Company’s financial statements for the half-year ended 31 December 2016 by the 
Directors and the Company’s auditors, the Company determined to delay the filing of these 
financial statements. 

The Company advises that negotiations in relation to its funding arrangements are ongoing. As 
a result, the Company expects its voluntary suspension on the ASX to remain until the 
conclusion of these negotiations and the completion of the audit of its half-year financial 
statements. The Company will keep the market informed of material developments. 

 
  
 For more information contact  
 Emma Waldon, emma.waldon@mokoscocialmedia.com 
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About MOKO SOCIAL MEDIA Limited 

MOKO Social Media is at the forefront of the next generation in social media, providing innovative 
products and content to enable communities to engage and interact. MOKO provides tailored content 
for students. Within this space, MOKO has agreements with the largest college and high school sports 
data providers in the US, granting exclusive access to deliver its award---winning app REC*IT, its campus 
fitness dedicated app REC*IT FITNESS, and high school sports management app BigTeams powered by 
REC*IT, to over 1250 US colleges, representing approximately 50% of the US college population, and 
more than 3,400 US high schools respectively. 

MOKO aims to capture its target audiences by becoming their destination of choice for information and 
interaction. It does this by creating highly relevant and exclusive content, and by providing the 
platforms that enable the communities to consume and share the content seamlessly across devices. 
This integrated approach gives MOKO unique and exclusive exposure to markets that are highly desired 
by advertisers and that can be leveraged for growth and revenue through advertising, sponsorship, 
social network distribution and other monetization of the platforms. 

 
Note 
This announcement is for informational purposes only and is neither an offer to sell nor an offer to buy any securities, or a 
recommendation as to whether investors should buy or sell. 

 
Special Note on Forward---Looking Statements 
This press release contains information that may constitute forward---looking statements and uses forward---looking terminology 
such as “anticipate” “propose” “expect” and “will,” negatives of such terms or other similar statements. You should not place 
undue reliance on any forward---looking statement due to its inherent risk and uncertainties, both general and   specific. 
Although we believe the assumptions on which the forward---looking statements are based are reasonable and within the  bounds 
of our knowledge of our business and operations as of the date hereof, any or all of those assumptions could prove to be 
inaccurate. Risk factors that could contribute to such differences include our ability to prepare required documents in 
connection with the proposed offering, the timing of regulatory review, performance of our shares on the OTC Market, and  
the performance of the United States and global capital markets and companies in our sector, as well as factors relating to the 
performance of our business, including intense competition we face; failure to innovate and provide products and services  
that are useful to users; our ongoing need for capital for investment in new and existing business strategies and new products, 
services and technologies, including through acquisitions; our dependence on advertising revenues; the potential for declines 
in our revenue growth rate and downward pressure on our operating margin in the future; increased regulatory scrutiny that 
may negatively impact our business; legal proceedings that may result in adverse outcomes; failure to maintain and enhance 
our brand; uncertainty as to our ability to protect and enforce our intellectual property rights; and uncertainty as to our ability 
to attract and retain qualified executives and personnel. The forward---looking information provided herein represents the 
Company's estimates as of the date of the press release, and subsequent events and developments may cause the Company's 
estimates to change. The Company specifically disclaims any obligation to update the forward---looking information in the future. 
Therefore, this forward---looking information should not be relied upon as representing the Company's estimates of its future 
intentions as of any date subsequent to the date of this press release. Our plans may differ materially from information 
contained in the forward---looking statements as a result of these risk factors or others, as well as changes in plans from our  
board of directors and management. 
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Appendix 4C 

Quarterly report for entities subject to Listing Rule 4.7B 
Introduced 31/03/00  Amended 30/09/01, 24/10/05, 17/12/10, 01/09/16 

 

Name of entity 

MOKO SOCIAL MEDIA LIMITED 

ABN  Quarter ended (“current quarter”) 

31 111 082 485  31 MAR 2017 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 

1. Cash flows from operating activities 
33 63 1.1 Receipts from customers 

1.2 Payments for 

(2) (145)  (a) research and development 

 (b) product manufacturing and operating 
costs 

(289) (1,076) 

 (c) advertising and marketing (4) (60) 

 (d) leased assets - - 

 (e) staff costs (577) (2,506) 

 (f) administration and corporate costs (163) (643) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received - 3 

1.5 Interest and other costs of finance paid - (8) 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - 831 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(1,002) (3,541) 

 

2. Cash flows from investing activities  
 
- 

 
 
- 

2.1 Payments to acquire: 

 (a) property, plant and equipment 

 (b) businesses (see item 10) - - 

 (c) investments - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 

 (d) intellectual property - - 

 (e) other non-current assets - - 

2.2 Proceeds from disposal of:  
- 

 
-  (a) property, plant and equipment 

 (b) businesses (see item 10) - - 

 (c) investments - - 

 (d) intellectual property - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

- - 

 

3. Cash flows from financing activities  
- 

 
- 3.1 Proceeds from issues of shares 

3.2 Proceeds from issue of convertible notes 760 760 

3.3 Proceeds from exercise of share options - - 

3.4 Transaction costs related to issues of 
shares, convertible notes or options 

- - 

3.5 Proceeds from borrowings 380 900 

3.6 Repayment of borrowings - (400) 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

1,140 1,260 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

 
 

84 

 
 

2,547 4.1 Cash and cash equivalents at beginning of 
quarter/year to date 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(1,002) (3,541) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

- - 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

1,140 1,260 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(9 months) 

$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

(1) (45) 

4.6 Cash and cash equivalents at end of 
quarter 

221 221 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 221 84 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

221 84 

 

6. Payments to directors of the entity and their associates Current quarter 
$A'000 

6.1 Aggregate amount of payments to these parties included in item 1.2 99 

6.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

- 

6.3 Include below any explanation necessary to understand the transactions included in 
items 6.1 and 6.2 

 
             Directors remuneration 
 

 

7. Payments to related entities of the entity and their 
associates 

Current quarter 
$A'000 

7.1 Aggregate amount of payments to these parties included in item 1.2 - 

7.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

- 

7.3 Include below any explanation necessary to understand the transactions included in 
items 7.1 and 7.2 

 
            
 

 



 Appendix 4C 
 Quarterly report for entities subject to Listing Rule 4.7B 

+ See chapter 19 for defined terms 
1 September 2016  Page 4 

8. Financing facilities available 
Add notes as necessary for an 
understanding of the position 

Total facility amount 
at quarter end 

$A’000  

Amount drawn at 
quarter end 

$A’000 

8.1 Loan facilities   

8.2 Credit standby arrangements   

8.3 Other (please specify)   

8.4 Include below a description of each facility above, including the lender, interest rate and 
whether it is secured or unsecured. If any additional facilities have been entered into or are 
proposed to be entered into after quarter end, include details of those facilities as well. 

 
 
 

 

9. Estimated cash outflows for next quarter $A’000 

9.1 Research and development 100 

9.2 Product manufacturing and operating costs 200 

9.3 Advertising and marketing 60 

9.4 Leased assets - 

9.5 Staff costs 740 

9.6 Administration and corporate costs 900 

9.7 Other (provide details if material)  

9.8 Total estimated cash outflows 2,000 

 

10. Acquisitions and disposals of 
business entities 
(items 2.1(b) and 2.2(b) above) 

Acquisitions Disposals 

10.1 Name of entity   

10.2 Place of incorporation or 
registration 

  

10.3 Consideration for acquisition or 
disposal 

  

10.4 Total net assets   

10.5 Nature of business   
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 
comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Sign here:                     Date: ....28.04.2017....................... 
(Director/Company secretary) 

 

Print name:  .....Emma Waldon................................ 

 

Notes 
1. The quarterly report provides a basis for informing the market how the entity’s activities have 

been financed for the past quarter and the effect on its cash position. An entity that wishes to 
disclose additional information is encouraged to do so, in a note or notes included in or attached 
to this report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, 
the definitions in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If 
this quarterly report has been prepared in accordance with other accounting standards agreed 
by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standard applies to this 
report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows 
from investing activities, depending on the accounting policy of the entity. 
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