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16 July 2001

Form 604

Carporatlons Act 2001
Section B71B

Notice of change of interests of substantial holder

To Company Name/Scheme

AGN/ARSN

MHM Metals Limited (MHNM)

ACN 124 212 175

1. Details of substantial holder{1)

Neme
AGNIARSN (If applicabla)

Cadman Ventures Fly Lid, Cadmon Advlsory Pty Ltd and Cameron Low (Subztantial Holdars)

ACN 617 176 259

There was a change in the interesis of the

substantial holder on

The previous notice was givan ta the company

an

The previous notice was dated

2. Previous and present voting power

01/05/42017

247041217

24704 712017

Tha tofal numbar of votas attachad to all the voting shares In tha company or votlng Interests In the scheme that the substantial holder or an associate
{) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as

follows:

Clags of sacuritias (4)

Pravlous notlce

Present notice

Person’s volas

Voting power (5)

Parson's votes

Votlng power (5)

Ordinary Shares

5,196,568

381%

6,657,583

4.89%

3. Changas In ralevant Intarosts

Particulars of each change in, or change in the nature of, a relavant interest of tha substantial holdar ar an associate In voting sacurltiss of the
company or scheme, since the substantial holder was |ast required to give a substantial holding notica to tha company are ag follows:

of all sharas in
Cadmon Ventures

Pty Ltd)
and

Cameron Low
(contraller of
Cadmon Vantyreg
Ply Lid and
Cadmon Advisory
Ply Ltd)

datad 23 February
2017,

Date of Person whose Nature of change (8) Conslderation Class and Person’s voles
change relevant interast ghvar In relation to | number of affectad
changed change (7) gecurities
affected
01/08/2017 | Cadmon Ventures | Acquisition of relevant | $0.0435 for each 1,461,017 1,461,017
‘ Pty Ltd Intergst In MHM upon | share in MHM ardinary shares
accaptence of Metals Limited, as
and Cadmon Venture's per the Takeovar
offer dated 3 March Offer.
Cadrmon Advisory | 2017 contained in iis
Ply Ltd (the holder | blddsr's statarment




4. Present rolavant Intarosts
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Particularz of each relevant interest of the substantial holder in voting securities after lha changa ara as follows:

No.

0030 P2

Helder of Raglsterad Parson sntltled to ba MNature of relavant Class and Persan's
relevant holdar of reglstered as holdar Interest (6) numkber of votes
interest sacuritias (8) gacurlias
Suhbstantial Shareholders of | Cadmon Ventures Pty | Relevant Interest 6,657,583 fully 4 89%
Holders MHM who have | Lid under 5608(8) of the | paid ordinary

accepted offars Corporations Act as | shares

pursuant to the a ragylt of

Takeover Offer acceptances under

the Takeover Offer

5. Changes In agzoclation
The persons who have become associates (2) of, ceased to be associates of, or have ¢changed tha nature of thelr assoclation {2) with, the substantial
holder in relation to voting interests in the company or scheme are az follows:

Nama and ACN/ARSN (If applieakbls) Nature of agzoaciation

N/A

6. Addreszes
The addresses of persons named in this form are as follows:

Namea Address

Gadmon Vantures Ply Ltd Suite 25, Level 31, 120 Collng Slreet Melbourne, VIC 3000
Cadmon Advisary Pty Lid Unit 202, 144 Jalimont Road, East Melbourne VIC 3000
Camaron Low Leval 34, 120 Galllng Street Malbourms VIC 3000

Signature ) -
print name Danlel!‘l'g,dde - capaclty Purzuant to Power of Attarhay dated 15 Fabruary 2017
algn here % date  02/05/2017
V DIRECTIONS
(1) Ifthare are a number of substantial halders with simliar or related relevant interests (eg. a corporation and its related corporations, or the

@
&)
&
()
(6)

M

]
®

manager and frustea of an aqully trust), the names could be neludead In an annexure to the form, If the relevant Interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membershlp of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

See tha definitlon of "assoclate” In sectlon 9 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporatlons Act 2001.

The voting shares of & cornpany conslilute ane class unless divided into separate classes.

Tha parson's vatas divided by the total votes in tha body corporate or schama multipllad by 100,
Include datails of:

(a) any relevant agreemant or other circumstances bacawsae of which the changa In ralavant Interest aceurred. If subsection 571B(4) applies,
a copy of any document selting cut the terms of any ralevant agreement, and a statemant by the person giving full and accurate detalls of
any contract, scheme or arrangement, must accompany this form, logether with a wrillen statement cedifying this contract, schemea or
arrangemsnt; and

()  any qualification of the pawer of a person Lo exercise, contral the exercise of, or influance the exarclse of, the voting powers or disposal of
the securities to which the relevant intereat relates (indicating clearly the particular securitias o which the gualifization appllag).

See the dafinltlon of “ralevant agrasment” In sactlon 8 of the Carparations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant Interesl was asgulred has,
or may, become entitled o receive in relation to that acquisition. Details must be included even if the benefit is conditional on tha happaning er
not of a contingency. Detalts rust be Included of any benefit paid on behalf of the =ubstantial holder or its associate in relation to the
acqulsitions, even If they are not pald directly to the parson from whom the relevant interest was acquired.

If the substantial holder iz unable to determine the identify of the person {(eg. if the relevant interest arises bacause of an optlon) wilte “unknown",

Gilve datalls, If appropriate, of the present assoclatlon and any ¢hangs In that assoclation since the last substantial holding notice.




