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Credit rating change —Moody's

Quintis (ASX:QIN, ‘the Company’), the world’s largest owner and manager of commercial Indian
sandalwood plantations, advises that credit rating agency Moody’s has downgraded the Company’s
corporate rating and senior secured debt rating from B3 to Caal and has maintained the ratings on review
for downgrade.

Moody’s said it had adjusted its rating following the Company’s response to an ASX query on the 6 June
that creates significant uncertainty around the Company’s outlook and investment take up in new

plantations.

This rating change has no impact on the Company’s debt capital structure.
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