ASX ANNOUNCEMENT 13 June 2017

CdB Exploration Update

VDM Group Limited (VDM) advises that the exploration program for the
Cachoeiras do Binga copper project located in the Republic of Angola
(CdB) has experienced delays, mainly related to potential safety hazards
identified at site.

VDM reports that the CdB partners are receiving excellent assistance and
cooperation from the Government of Angola, exploration contractor
Shandong Geo Mineral International, and technical services contractor SRK
Consulting in addressing the situation. All parties remain committed to the
project and to completing the exploration program.
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