30, Jun. 2017 §:43

Steineprers Paganin Lawyers

504

No. 0039 P,

page /2

1

15 July 2001

Form 604

Corporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

Teo Company Name/Schomae

MHM Metals Limited (MHM)

ACNIARSN

ACN 124 212 175

1. Details of substantial holder{1)

Name

Cadmen Ventures Ply Ltd, Cadmon Advisory Py Lid and Carmaren Low (Substantial Holders)

AGNFARSN (If applicable)

ACN 617 176 253

Theare was a changa In the interests of the
substanlial holder an

The previcus notice was given to the company
on '

The previous nolice was dated

2. Pravious and present votlng power

28/06/2017

02/05/2017

02/06/2017

The total number of votes altached to all tha voting sharas In the company or voting interests in the scheme that the substantial holdar or n assoclake
(2) had e relevant interest (3) in when last required, and when now requlred, te give a substantial holding natice to the company or schamg, are as

follows:

Class of securities (4)

Pravlous notice

Presant notlca

Perzon’s votas

Votlng power (5)

Person's votes

Valing power (5)

Qrdinary Shares

6,057 583

4.89%

16,658,205

12.23%

3. Changes In relevant interests

Particularz of sach changa In, or change in the nature of, a ralavant Interast of the substanlial halder or an associate in voling securitlas of the
company or schema, since the substantlal holder was last required to give a substantial holding notics to the company are as follows:

Pty Lid (the helder
of.all shares In
Cadmon Ventures

Fly Ltd)
) and

Gamaron Low
(contraller of
Cadmon Ventures
Ply Ltd and
Cadmaon Advisory
Pty Ltd)

bldder's statement
datad 23 Fabiruary
2017.

Date of Persan whose Mature of change (6) Gonsideration Clazs and Peraon's votes
change relevant interest given in relation to | number of affacted
changed change (7) seclrities
. affected
268106 /2017 | Cadmon Ventures | Acquisition of relevant | $0.04356 for sach 8,657 247 8,657,247
Pty Ltd Intérest in MHM upon | share in MHM ordinary shares
accaptance of Metals Limited, as
and Cadmon Vanture's pet the Takeover
offer dated 3 March QOffer.
Cadmon Advisory | 2017 contained in its
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Pariiculars of aach relavant Intersst of the substanlial hotder in voling securldes sfter the change are as follows:

Holder of Registered Parson entltled to be Nature of relevant Clags and Parson's
relevant holder of registered as holder interest (6) number of votas
interast securlies {B) securitlas :
Substantial Shareholders of | Cadmon Venturez Ply | Relavant Inforsat 16,659,204 fully | 12.23%
Haolders MHM who have | Ltd under s608(8) of the | pald ordinary

accepled offers Corporalions Act as | shares

pursuant to the a result of

Takeovar Offer accaptances under

the Takeover Offer

5. Changes in assoclatlon
The parsens who have become associates (2) of, coased to be associates of, or hava changed the nature of thelr assoclation (2) with, the substantlal
holder in relation to voting interests in the company or schams are as follows:

rNama and AGN/ARSN (if applicahle) Naiure of association

| NiA

6. Addresses
The addresses of persons named in this form are as follows;

Addrass
Suite 25, Lavel 31, 120 Galllng Street Melbourne, VIC 3000 '

Linlt 202, 144 Jolimant Road, East Melbaurna VIC 3000
Level 34, 120 Collins Strast Malbourne VIC 3000

Name
Cadmen Ventures Ply Lid

- Gadmon Advlsary Pty Lid

Cameron Low

Signature _ - _
print hame ~ Daniel Tydda / capacity Pursuant to Power of Altorney dated 15 February 2017
sign here W date 2870672017
_.---'"""-'-'-.'-'..-:’."7
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V DIREGTIONS
(1} Ifthere are a number of substantial holders with similer or refated relevant interssts (ag. a corporation and its related corporations, or the

@
)
@
3
{0

(7

(®)
(©)

manager and trustee of an equity trust), the namas could b meluded in an annexure to the form, If the relevant interests of a group of persons
are essentially slmllar, they may be referred to throughout the form s a specifically named group if the membership of each group, with the
namas and addresses of mambers I8 clearly et out in paragraph & of the farrn,

See the definition of "associate” in saction 9 of the Corporations Act 2004.

o0 the deflnlthan of “relevant interest” in sections 608 and 671B(7) uf the Corporations Act 2001.
The voting s-hares of a company constitule ane class uniess divided Info separate classes.

The person's votes divided by tha total votes In the body corporate or scheme multiplied by 100,

Include detalls of:

) ‘
any relevant agreement or other circumetanses bacause of which the changs in ralavant Interest occurred. I subsection 571B(4) applies,
a copy of any docurment setting out the terms of any relevant agreement, and a statement by the person giving full and accurata detalls of
any confract, schema or arrangement, must accompany this form, togethar with a written statement caitlfylng thls contract, scheme or
arrangement; and

(a)

ény qualification of the powar of & person to exerglse, control the exerclse of, or influence the axgrelse of, the vating powers of dlsposal of
the securities lo which the refevant interest relates (Indlcating clearly the particular securities to which the qualification applies).

(b)
See tha definition of "relevant agreament” in section 9 of the Corporations Act 2001.

Datalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, bacome antitled to racalva In relation to that acqulsition, Delalls must ba Includad avan If ths benefit s eonditional on the happening or
not of a contingency. Detalls must be ncluded of any benefit pald on behalf of the substantial holder or ig assoclate In relation to the
acqulsitions, even If they are ot pald direclly to the pargon from whom the relevant Interest was acquired. ' '

If tha subetantial holder Is unable [0 datermine the (dentify of the parson (2g. if the relevant interest arlsas because of an apton) write “unknown®.

Give detalls, If appropriata, of the prasent assoclation and any change in that assoclstion since the last substantial holding notice.




