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This presentation may contain certain statements and projections provided by or on behalf of Pilot Energy Ltd (PGY) with
respect to the anticipated future undertakings. These forward-looking statements reflect various assumptions by or on
behalf of PGY. Accordingly, these statements are subject to significant business, economic and competitive uncertainties
and contingencies associated with exploration and/or mining which may be beyond the control of PGY which could cause
actual results or trends to differ materially, including but not limited to price fluctuations, exploration results, ore reserve
and resource estimation, environmental risks, physical risks, legislative and regulatory changes, political risks, project delay
or advancement, ability to meet additional funding requirements, factors relating to title to properties, native title and
aboriginal heritage issues, dependence on key personnel, share price volatility, approvals and cost estimates. Consequently,
there can be no assurance that such statements and projections will be realised. Neither PGY, or any of its affiliates,
advisers, consultants, agents or any of their respective officers or employees (Relevant Parties) make any representations
as to the accuracy or completeness of any such statement of projections or that any forecasts will be achieved.

Additionally, PGY makes no representation or warranty, express or implied, in relation to, and to the fullest extent permitted
by law, no responsibility or liability (whether for negligence, under statute or otherwise) is or will be accepted by PGY as to
or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or implied)
arising out of, contained in or derived from this Presentation or any omission from this Presentation or of any other written
or oral information or opinions provided now or in the future to any Recipient or its advisers. In furnishing this presentation,
PGY undertakes no obligation to provide any additional or updated information whether as a result of new information,
future events or results or otherwise. Nothing in this material should be construed as either an offer to sell or a solicitation
of an offer to buy or sell securities.

Prospective Resources are the estimated quantities of petroleum that may potentially be recovered by the application of a
future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of
discovery (GCoS) and a risk of development (chance of a commercial development). Further exploration appraisal and
evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.
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Emerging oil & gas exploration company (ASX: PGY)

Countercyclical strategy has resulted in acquisition of six permits within 2 years, for a
total acquisition cost of only AS470,000

Operator of five permits
Largest net acreage holder in Perth Basin
Leading prospective resource position among peer companies

Portfolio offers prospective resources of up to 4,415 Million Barrels of Qil Equivalent
(MMBOE)

Participating in drilling of Wye Knot onshore oil prospect, Q4 2017
Asset portfolio recently valued by RISC at AS23 million (high case A$29.6 million)

Company recently valued at 30 cents per share by independent expert, BDO
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Independent Expert’s Valuation

Pilot Energy

BDO Corporate Valuation Low Value Preferred Value High Value

Cents per share Cents per share Cents per share

Value of Pilot Energy share 21 30 40

RISC Asset Valuation (Pilot Energy Share) Low Value Midpoint Value  High Value

US$MM US$MM US$MM
WA-507-P 29 10.0 15.0
WA-503-P 0.6 1.2 9.0
WA-481-P 1.2 5.1 7.7
EP416 & EP480 0.7 1.2 3.6
EP437 0.03 0.05 0.14
Total Exploration Permits Value (US$MM) 54 17.6 22.6
Pilot Energy'’s interest in exploration assets 16.5 23.0 29.6
on a portfolio basis (ASMM)*

Source: BDO Independent Expert’s Valuation Report, and associated Independent Technical Specialist
Report by RISC (June 2016).

* Refer to RISC’s full report within the Notice of Meeting released to ASX on 13 June 2017, for explanation
of valuation on a portfolio basis. 3
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Capital Structure (ASX: PGY) Share Register (at 27/7/17)

Shares on Issue 63,576,514 Shareholders 887
Market Cap (@ 8 cents) $5.1 MM Top 20 holding 67%
Unlisted Options 3,900,000 Board & Management 24%

Financial Position (at 30/6/17)

Cash $630k*
Debt Nil

* An additional A$720,000 was raised
subsequent to 30/6/17



Countercyclical Strategy
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industry downturn

a short time, at minimal acquisition cost

a period of minimal investment in exploration

previous industry downturns

]
Conventional resources in
proven petroleum

provinces

Assume only achievable work
commitments

Acquire large working
interests, providing sufficient
project equity to farm-out for

funding of future work programs

Preference to act as Operator
in order to control project
timing and expenditure

Increase asset value through

low cost work, before
farmout to third parties

Independent verification of

prospective resources
forming the basis for attracting
farm-in partners

Create significant shareholder value through acquiring quality assets at the bottom of the
Pilot Energy is an opportunistic company, and has acquired a significant asset portfolio in

Invest in assets where geoscience offers potential returns in the short/medium term
Invest in assets that will appeal to larger companies, seeking to replace reserves following

This type of counter-cyclical investment strategy has frequently been successful in

Maintain a low corporate

cost base, deferring project
costs where appropriate

Ensure sufficient lead-time
for farming out ahead of any
major work commitments
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Capital restructure with 1:50 share consolidation, following less than marketable parcel
share sale facility

Acquired high impact WA-481-P exploration permit, offshore Perth Basin
Secured position as largest net acreage holder in Perth Basin

Established a leading prospective resource position among peer companies; combined
potential of up to 4,415 Million Barrels of Qil Equivalent (MMBOE)

Approved drilling of Wye Knot oil prospect (EP437) in 2017

Two remaining WA-481-P commitment wells replaced by seismic reprocessing/studies
Received 12 month extension of WA-503-P primary term

EP480 seismic commitment changed to geochemical surveying

EP416 renewed

Recently raised $720,000 at 15 cents per share (equivalent, post consolidation)



Asset Portfolio
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WA-507-P

Huge potential deepwater

play
Increasing industry interest

in oil play
No firm drilling commitment

(until 2020)
Farmout process underway

EP437
Low cost, onshore oil/gas

exploration
Drilling Wye Knot oil
prospect in Q4 2017

WA-481-P
High potential block,
surrounding Cliff Head oil

field
Oil & gas discovered on-

block
Significant prospective

resources identified across

13 prospects

Indian Ocean

lo/Jansz

WA-507-P |

WA-503-P

sogo. []

™ Saffron

&/ Reindeer/Caribou
# Wandoo
0 25km

Western Australia

| S |
Pl 0062 dgn

Diverse portfolio with four potential
company-making projects

WA-503-P
Three large prospects on
established oil trend
Low cost 3D seismic survey
planned for late 2017

EP416/480

Very large conventional gas

prospect
Geochemical survey to be

conducted H2 2017



WA-481-P: Offshore North Perth Basin
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= QOperator and 60% working interest

= \Very large permit in shallow water

= Highly prospective inboard play, on trend
with Cliff Head oil field

= (Close to existing oil & gas infrastructure
= 13 prospects identified on existing seismic
data

Total Prospective resources up to 435
MMBOE

Largest oil prospect has potential for up
to 78 MMbbls

Contingent oil and gas resources at
Dunsborough & Frankland

Year 5 & 6 commitment wells recently
replaced by seismic reprocessing and
studies

Significant PRRT credit position
substantially improves project economics

discovery
6 MMBblIs

Frankland gas
discovery
42 Bcf

20km

Cliff Head
oil field
18 MMBbls

Dongara
gas field
450 Bcf

T
115°00' E

Waitsia )
gas field
344 Bcf

Hovea oil
field
10 MMBbls

Q Leads
@ il field
@ Gas field

Pilot 0005.dgn

High impact shallow water oil & gas exploration



EP437: Northern Perth Basin

4/, Pilot Energy

13% interest (Operator Key
Petroleum)

On trend with multiple significant oil
& gas discoveries

Multiple prospects identified

Wye Knot oil prospect to be drilled
Q4 2017

Targeting down-dip oil leg from
Wye-1 gas discovery

Wye Knot prospective resources up
to 6.1 MMbbls

Proximity to infrastructure enables
even small discoveries to be
profitable

Low cost exploration with affordable
near-term commitments

115%0' E \

O Map Location

114°30' E

Geraldton

Mt Hill

—— Main roads
—— Gas pipeline
Horner
() Prospect oilfield
@ Oilfield
@ Gasfield
Dongara Gas -
Field '
0 20km Waitsia Gas
I I Field

Low cost onshore oil & gas exploration



EP416 & EP480: Southern Perth Basin
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Operator and 60% interest

Huge Leschenault structure, possibly the
largest undrilled structure in the onshore
Perth Basin

Comparable potential to AWE’s Waitsia
discovery (best case 725 Bcf gas)

Thick, conventional sandstone reservoirs
encountered in previous wells

Regionally extensive coal measures present
excellent source of gas

Expect superior reservoir quality to Whicher
Range gas field, ~100 km to south

Regional gas pipeline (DBNGP) runs across the
prospect

Preparing for geochemical survey to derisk

prospect for drilling — results expected Q4
2017

No firm drilling commitment

Mandurahi"

W.A.

P480

o Map Location

Regional Gas
Pipeline

(DBNGP)

iy S

Bunbury/@ =

000
~S

33°00"S —

Main roads
Gas pipelines
——— 2D seismic lines

Leschenault
prospect

25km
|

Pilot 0006.dgn

High impact, low cost, onshore gas exploration 10



WA-507-P: Northern Carnarvon Basin ijuotEnergy

Operator and 80% interest —

115° 00

Large block within prolific Northern
Carnarvon Basin gas province

AREA OF INTEREST

Statoil: WA-506-P

Primary term seismic license commitment
fulfilled

“Drill or Drop” decision by November 2019

Three very large gas/oil prospects identified 1Yy
on existing 3D seismic data @ rebe st I

Independently assessed prospective
resources, by Gaffney Cline & Associates

Scarborough
FLNG, 10 Tcf

Best case 1.5 Billion Barrels oil, or 10 Tcf gas

Statoil investing heavily in exploration of A
adjacent WA-506-P o

Surrounding acreage currently subject to
gazettal

Very high impact deep water oil & gas exploration 11



WA-503-P: Inboard North West Shelf A rictenergy

=
Operator and 80% interest > 7 =
Located in shallow water on dlie
Legendre oil trend " LG
| +
Three prospects identified on existing - i ﬁ.l;lm )
3D seismic data + \ [WA.SO}P L +
\ — & e A
Prospective resources independently ;
confirmed by GCA \ ; Py

N__
Individual prospect prospective f\s\ﬁj ,
resources up to 73 MMbbils —t L e ‘ &"4.@
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remains in primary term o - s P " '
A ke
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Low cost seismic contract in place

Recently received approval for 12 month extension, to May 2018
Acquisition timing to be confirmed, subject to vessel availability

Drilling commitment in optional, secondary term

High impact, shallow water oil exploration 12



Peer-Leading Prospective Resource Position &p“otEnergy

Oil/Gas Low Case Best Case High Case

MMBOE MMBOE MMBOE
WA-507-P Qil/Gas 604 1,581 3,600
WA-481-P Oil (Gas) 138 248 436
WA-503-P QOil 16 46 107
EP416/480 Gas 45 121 2006
EP437 (Wye QOil 0.2 1.4 6.1
Knot)
Total 803 1,997 4,415

Notes:
1. All quoted prospective resources are gross (100%) on-block and quoted in Million Barrels of Oil Equivalent (MMBOE)

2. For WA-507-P the quoted prospective resources are the arithmetic sum of the three leads identified by Pilot Energy and. The leads are prospective for oil
or gas, or a combination of oil and gas. Refer to Company ASX announcements of 25 February 2015 and 20 October 2015.

3. For WA-503-P the quoted prospective resources are the arithmetic sum of the three leads identified by Pilot Energy, and individually assessed by GCA.
Refer to Company ASX announcement of 3 March 2016.

4. For EP416/480 the quoted prospective resources are the arithmetic sum of the two reservoirs within the single lead identified by Pilot Energy, and are
independently verified by RISC.. Refer to Company ASX announcement of 7 November 2016.

5. For WA-481-P the quoted prospective resources are the arithmetic sum of the thirteen prospects identified by Pilot Energy. Refer to Company ASX
announcement of 30 January 2017.

6. For EP437 the quoted prospective resources are the arithmetic sum of two prospective reservoir intervals for the Wye Knot prospect only. Refer to
Company ASX announcement of 19 December 2016. 13
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= Delivering against a clear, counter-cyclical growth strategy P

= Significantly undervalued at current share price, and relative to
peers

» Leading prospective resources position among peers

= Managing risk through portfolio diversity and achievable work
commitments

= Experienced team with solid track record and significant
personal investment in company

= Demonstrated ability to consistently acquire quality assets at
minimal cost

= Sufficiently funded to unlock significant value from existing
projects

= Drilling activity in 2017
= Maintaining commercial discipline and control, as Operator

= Optimally positioned for industry turnaround with associated
improvement in farmout market
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www.pilotenergy.com.au
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