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Disclaimer

This presentation has been prepared by Sipa Resources Limited (Sipa).

Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be considered to be comprehensive or to comprise all the information
that an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read
solely in conjunction with the oral briefing provided by Sipa and all other documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice
appropriate to their jurisdiction and circumstances. Sipa is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa
assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence)
in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements,

opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future
performance of Sipa.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are based on assumptions and contingencies which are
subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided
as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. Past performance
is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast.

Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key Risks’ section of this presentation which outlines some of
these risks.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this document nor any of its contents will form the basis of any contract
or commitment. This presentation is not a prospectus. Offers of securities in Sipa will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party
and does not carry any right of publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Sipa.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered under the US Securities Act of 1933, as amended (the "US
Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information
contained herein does not constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may
constitute a violation of applicable securities laws.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 17 November 2016, 24 May 2017, 19 June 2017, 11 July 2017 . The Company is not aware of any new
information or data that materially affects the information included in those relevant market announcements.
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Sipa Resources - Company Overview

An established minerals explorer and
discoverer with a successful track record of
greenfields exploration discovery.
Our two current discoveries provide strong )
leverage to our share price. =

Recent drill results and geophysics at Akelikongo in
+~ Uganda continue to improve the potential and
grade of the nickel copper sulphide discovery open
down plunge.

model - Akelikofigo

Paterson North in Western Australia is an exciting
new copper polymetallic discovery.
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Paterson North
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Paterson North

Unexplored Paterson Province . Deep Cover
extending undercover h :

—— Obelisk prospect

122°—

Target is very large intrusion related % \agnum

system i.e. Telfer (Au, Cu), Deep Cover Paterson Province
O’Callaghans (W, Cu), Magnum, \ e
Calibre (Cu, Au)

Recent increased exploration activity
due to innovation in drilling and better
regional geophysical data sets
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Paterson North

Unexplored Paterson Province .
extending undercover % h

—— Obelisk prospect

1f2:9

Target is very large intrusion related | S i
system i.e. Telfer (Au, Cu), e i
O'Callaghans (W, Cu), Magnum,
Calibre (Cu, Au)
Recent increased exploration activity | }ifi_'.;;';ﬁ'if _ Sy
due to innovation in drilling and better AR \
regional geophysical data sets A A ' e
_ N RTelfer. o Havieron

Fallows Field® %O'Callaghans -
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Paterson North - Magnetics and Drilling

» In 2016 Sipa drilled a large area of
interest with copper anomalism
>250ppm over a 4km long trend

» In 2017 copper zone extended and
revealed stronger zone of around

0.1% Cu.

Legend
(53 Copper >250ppm

o  Current drilling

e Previous drilling
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Obelisk discovery- intrusion related Cu-Au-Mo-W system

:

» Within >500ppm Cu zone a - §

continuous >1000ppm
(0.1%) zone identified

PNA046
11m @ 0.12% Cu (EOH)

PNA066
37m @ 0.06% Cu,
0.25ppm Ag

» PNAO65
46m at 0.12% Cu + Ag, Mo,
W within 62m at 0.09% Cu
+ Ag, Mo, W (EOH) == o
I >500 ppm Cu
» PNAO70 Elveme \
102m at 0.09% Cu (+Ag, . ity B
Mo, W) EOH s

-250m

PNAO70

102m @ 0.09% Cu,
0.33ppm Ag,
263ppm W

PNA065
46m @ 0.12% Cu,
0.4ppm Ag,
16ppm Mo,
178ppm W

A
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Obelisk Drill Section PNA065-66

>

>

-

-
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Fresh bedrock is mineralised for
entire length >500ppm Cu with
wide zones >1000ppm (0.1%)
Cu

Individual assays of up to
0.25% Cu

0.3% Tungsten (W)
1.26g/t Au

1.4g/t Ag
263ppm Mo

392500mE
7719000mN

200m RL

Legend
Tertiary
Sand dunes

Permian
Sand and silts

Proterozoic

Weathered saprolitic clays

Mafic

Gneiss
Pegmatite
Quartz veining

6m @ 0.35ppm Au,
0.47ppm Ag,
0.12% Cu

392600mE

=

E
(=1
=4
=
(o]
s
r~
M~

From 84m to 102m EOH
20m @ 0.07% Cu,

0.45ppm Ag

46m @ 0.12% Cu,
0.4ppm Ag,
16ppm Mo,
178ppm W

62m @ 0.09% Cu,

152ppm W

From 131m to 193m EOH

0.33ppm Ag,
13ppm Mo,

N

: |

7719200
392700mE

200m RL

From 145m to 154m
9m @ 0.07% Cu 49m @ 19ppm Mo

118m 100m RL

From 156m to 193m EOH
37m @ 0.06% Cu,
0.25ppm Ag

193M

PATERSON NORTH
OBELISK PROJECT
DRILL SECTION
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Obelisk Drill Section PNA070

7719100mN
392400mE

7719200mN
392500mE
392600mE

7719300mN

» Fresh bedrock is mineralised for
entire length >500ppm Cu with
wide zones >1000ppm (0.1%)

C u 200m RL 200m RL

From 87m to 99m

» Individual assays of up to S [T
) 25m @ 0.07% Cu
0025% Cu From 79m to 181m EQH o

Legend
102m @ 0.09% Cu = 100m RL

o
)
%

4,
Fe)
"

Tertiary

0.3% Tungsten (W)

Permian
Sand and silts

126g/ t Au e —— PATERSON NORTH

Mafic 4™
OBELISK PROJECT

14g/ t Ag ) E(:;Ziz'\zmg DRILL SECTION
263ppm Mo
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Geophysics defines drill targets

N

392,000 mE —

» IP Gradient Array shows :

strong anomaly and
correlates to copper zone

~ 7,719,500 mN

»  Anomalous zone 10-15 m/s

Legend

] >1000 ppm cu
D =500 ppm Cu

>250 ppm Cu

i >2% S

Current drilling
*  Previous drilling
#  Ming drilling

AMT survey line
= = Mag high outline

250m

392,500 mE —

323,000 mE—

7,719,500 mN —

12

f-l;‘.\ ) Sipa Resources Limited

-



Forward Program - current quarter 2017

» 1500m Diamond drill program
imminent - to test copper zone

ss DDH 1

00 DRILLING

» Continued aircore/RC drilling planned
for September

DRILLING
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Uganda - Kitgum Pader Project

[

Located in the
highly prospective
north-east margin
of the Congo
super-craton.

Sipa Resources Limited -
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A\ N i
183 MW, "
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! Major road - sealed A4 Active HPS - Nalubaale & Kiira
Major road - unsealed A PS under construction - Karumba,
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—— Proposed railway J PS proposed - Nyagak & Muzizi
100 kilometres Iy
— 2
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Uganda - Part of East African new frontier for oil and minerals

Oil discovered 2006 by Tullow.
Tullow sold to Total $3B in 2012.
Oil Production aimed for 2020

New hydro, roads, rail to support East
African oil developments

Peace in Northern regions long and

A country open for lasting, stability since mid 2000’s

business

Investment is welcomed and
Sipa has been operating epcouraged .
successfully since 2012 Fiscal - 100% ownership
as a first mover 3% gross royalty, Income tax 25-40%

e
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Fraser Institute-Economic Freedom of the World 2016
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Akelikongo Nickel Discovery

> 100% owned and generated by Sipa

»  Genuine frontier greenfields discovery

»  Setting identical to Nova Bollinger (IGO
»  Pipe or shoot is of similar dimensions

» Discovery to date indicates a large plunging
shoot of disseminated and massive nickel
and copper sulphides

» Deposit is open down plunge to the north
west

Go to 3d mapability

-

-
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Akelikongo Deposit

) 84.5m@0.37% Niand 0.16% Cu 1\l h o ab e il /
(AKDO17) ANl —y/
38m @ 0.51% Ni and 0.17% Cu | /
(AKCD006) | /]
7m @ 1.04% Ni, 0.35% Cu 0.05% Co o
(AKCDOO6) ¥ Disseminated /

& ! Ni>0.26% Red

> Ni Tenor positive (% of Ni in 100% Massive sulphide
Sulphides) zones in

Massive zones average 5-6%

-

-
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Akelikongo Deposit

» Interpretation shows two
major intrusive bodies within
the “pipe”

» Disseminated Ni and Cu
sulphide mineralisation >0.3%
and continuous matrix to
semi-massive mineralisation
along the base associated with
“lower intrusion”

» Additional basal mineralised
channels identified

_

. A
o Sipa Resources Limited -

Ly
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-

NW SE

‘Upper Intrusion’
- Fractionated across infrusion,
from coarse poikilitic peridotite (SW margin)
through olivene pyroxenite, pyroxenite and
norite (NE margin)
- Weakly mineralised, fine grained
disseminated sulphides. + - +
Coarse disseminated sulphide
mineralisation >0.3% Ni
- variable thickness and grade
+ throughout lower intrusion.

Matrix to ]
sulphide mineralisation >1% Ni
- +

with multiple stages of intrusion
- Peridatite, olivene pyroxenite,
pyroxenite and noritic chills

- Matrix to semi-massive

Basementl paragneiss
with brecciation
and magmatic  +- ‘Basal Channel’ with early intrusions
el : + - variably mineralised

MIXing ZonNes. su.rpmdsspaoﬁpga'[
base of infrusion. 269m
Vo 28
AKELIKONGO PROJECT
SCHEMATIC LONG SECTION
Basemeant paragnelss Basement paragneiss
i Upper intrusion
342m Lower intrusion
100 metres

t Bl >N

" Disseminated sulphides >0.3% Ni
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Drill results increasing in average grade

. Improved knowledge of Ni(eq)% range for successive reported drill

the mineral system . Intercepts
from each of the last ac
three drill programs has ; ’
. c
shown an improvement =2 .
. . S 25 =
in the Ni grade 5
g ; 0 g
T . Z 15 N . * g g $
» This indicates effective . . “rprovit
: X 0 Grades'! -
vectoring towards the i i i i i
area where the massive 0-> i
0

sulphides are most

. . Dec-14 Apr-15 Jul-15 Oct-15 Jan-16 May-16 Aug-16 Nov-16
likely to have deposited

Program date

M o
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Next steps

-

-
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» Test down plunge extent by drilling

> Recent down hole EM shows three
main zones of conductors two of
which require further drill testing
including the main shoot

»  AMT identified as an effective tool to
model intrusive body down plunge

21



Forward Program - Current Quarter 2017

August September October
Paterson North

Diamond drilling Obelisk
Regional AC/RC
Results

Uganda

Conduct AMT Geophysics
Drill Akelikongo down plunge
Results

f-l;"; ) Sipa Resources Limited
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Investment Case

e

New polymetallic discovery (Obelisk) Western Australia in well credentialed
terrain with good size potential with exposure to Cu,Au, (W, Mo)

Strong land position in underexplored belt, very active exploration area
Field season is underway with strong drilling activity and news flow

Ni-Cu discovery in Uganda shows demonstrated improvement in grade and
thickness with every program. Open down plunge. Untested EM conductors

First mover advantage in key tectonic setting

Funded through the next phases of drilling

Sipa Resources Limited
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