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Form 805

Corporations Act 2001
Secton 57T1B

Notice of ceasing to be a substantial holder

To. Company Name/Schems Woest African Resoures Limited
ACM/AREM 121539 375

1. DetaNa of substantial holder (1)
Name Sprott Aszet Management LP (SAM)
AGMN/ARSN {If applicabla)

The holder ceased o be a gubstantial holder on al/08/2017
The previous noUce was given to the company on - 31./07/2017
The previous notice was dated 31/07/2017

2, Changes in rolovant Inferests
Paricutars of caeh changs in, or shange In the nature of, a relsvant interest (Z) of (he substantial holder or an assocate (3}in voling securilies

of this company of scheme, since ihe substanilal holder was last required fo glve a substantial holding netiza 1o tha company or schame: are ag
follows:

There was no transaction since last filing. However, as of August 1, 2017, SAM no longer exgrcises control or
diraction over 25,407 380 shares ha!d by the funds which It previously managed.

3. Changes In assoclation

The persons who have bacoms assoclsies (3) of, caased to be ossoclales of, or have changad the natura of thelr asseciation (7) with, Lhe
subgtanttal holder in mlation to voting Interests in tha campany or scheme are ag follows:

Mama and ACM/ARSN (if applicable) | Mature of association _‘

4, Addrezses

The addrezses of pergons narmed In this form ane &5 follows:

Mame Addrazs

200 Bay Street, Sulte 2600, P.O Box 26
Toronte, Ontarie, Canada M54 2J1

Sprott Asset Management LF

Signature
print nama Ahsan Ahmed capacity Chief Compliance Officer
sign here ‘%’_ date Augunst 3, 2017

DIRECTIONS

{1) W there are a number of substantlal holders with similar or relaled relevant interasts (29, a corporation and its related corpenstions, or the
menager and trustee of an equity trust), the names could be tncluded In an annexure to the form. If the relevant interests of a group of
persons are assentfally simiiar, ihey may be referved 10 throughout the form as a specifically namad group if the membership of aach graup,
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2)
(&)
)

(5)

]
#)

with the names and addresses of members is clearly set aut in paragraph 4 of the farm.
Sea tha definltion of relavant intaresl” in seqtions 808 and 67 TR(7) of the Conporations Act 2001,
Sea tha definition of "ageoslata” In section § of the Corporations Agt 2001,

Include detalls of:

(&) any relevant agreement or other cliicumstances because of which Lhe change in relevant interast occurmed. |Fsubsection 6716{4)
épplies, a copy of any document setling out the terms of any relevant aqreement, and o statement by tho parson giving full and
accurate detalls of any contract, scheme or arrangemaent, must accompany this form, together with a writtan slatemant certifying
this cantract, schame or arangament; and

{b) amny gualification of he power of & parson o exsrcise, control tha sxescize of, or influsnca the exarclas of, the vating powers or
dispakal of the sacuritias b which the redevant interast rdatas (indicating daardy the particular securties to which the qualification
applies).

See the definition of "relevant rgresment” in sectien @ of the Corperations Act 2001,

Detzils of the conafderation must include any and all benefliz, maney and cther, that any persan frem whem a relevant interest was
acquired has, or may, becoms entitlad Lo recaive in refation 1o that acquisition. Dataits must baincluded even if the banefit is condilional on
tha happening or not of a contingency. Detalls must be Included of any baneflt pald on bekall of tha subslantlal helder or its assoclate th
relalion (& the acquisitions, wen i they are not paid directly io the person from whom the refevant interesl wes acquined.

The voting shares of a company conglitute gne glass unless divided into separate clagges,

Glve detalls, if appropriate, of the preaent assoclation and any change [n thal assoclation since tha last substantial holding notica.




