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DISCLAIMER

® This presentation has been prepared by Great Western Exploration Ltd (“GTE” or the “Company”). It should not be considered as an offer or
invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those
securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation. It is not to be distributed
to third parties without the consent of GTE.

® This presentation contains forward-looking statements and projected drilling schedules that are not based on historical fact, including those
n o" ”n o |II' o ”n o ”n “

identified by the use of forward-looking terminology containing such words as “believes”, “may”, “will”, “estimates”, “continue”, “anticipates”,

n u

“intends”, “expects”, “should”, “schedule”, “program” , “potential” or the negatives thereof and words of similar import.

® Management of GTE cautions that these forward-looking statements are subject to risks and uncertainties that could cause actual events or results
to differ materially from those expressed or implied by the statements. Management believes that the estimates are reasonable, but should not
unduly be relied upon.

® GTE makes no representation, warranty (express or implied), or assurance as to the completeness or accuracy of these projections and,
accordingly, expresses no opinion or any other form of assurance regarding them. Management does not intend to publish updates or revisions of
any forward-looking statements included in this document to reflect GTE’s circumstances after the date hereof or to reflect subsequent market
analysis.

® By its very nature mineral exploration is a high risk business and is not suitable for certain investors. GTE securities are speculative. Potential
investors should consult their stockbroker or financial advisor. There are a number of risks, both specific to GTE and of a general nature which may
affect the future operating and financial performance of GTE and the value of an investment in GTE including and not limited to economic
conditions, stock market fluctuations, gold, copper and silver price movements, regional infrastructure constrains, securing drilling rigs, timing of
approvals from relevant authorities, regulatory risks, operational risks, reliance on key personnel and foreign currency fluctuations.

®  You should not act or refrain from acting in reliance on this presentation material. This overview of GTE does not purport to be all inclusive or to
contain all information which its recipients may require in order to make an informed assessment of the Company’s prospects. You should conduct
your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information,
statements and opinions contained in this presentation before making any investment decision.
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CORPORATE SNAPSHOT
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CAPITAL STRUCTURE 0.03 - ASX:GTE
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SHAREHOLDERS

Board and Management 19.5%

Holdrey Pty Ltd 4.43%

Top 20 shareholders = 50%
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OVERVIEW

® New discovery of a 9km gold-in-soil trend
over virgin greenstones at Yandal West

" Rock chip values >20g/t Au
" >80 gold nuggets won in 2016
" Drill testing scheduled for CY2017

207

® Drill ready sediment-hosted copper-cobalt
targets within strategic Proterozoic Basin Bangemall Basin
holding el
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GREAT WESTERN EXPLORATION \ Ry
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® Sandfire Resources NL exploring the

Company’s Yerrida North Tenements

. . . Yilgarn Block
® GTE team with an impressive track record of

exploration success
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YANDAL WEST

Recent, wide spaced soil sampling has discovered a
robust, 9km gold-in-soil trend — infill underway

Prospectivity confirmed by Newexco interpretation of
new detailed aeromagnetics

® Rock chip samples including 23.5, 23.3 and 18.5 g/t gold
® Historic RAB drilling reaching 3.2g/t Au

® 2016 prospecting recorded 83 individual gold nuggets
® Located in highly strategic landholding in the world class
Yandal gold belt, hosting:
" Jundee (5 Moz),
" Bronzewing (3.5 Moz, Darlot (2.5 Moz);
" Mt McClure (1.2 Moz)
o

Tenement located at the convergence of the Bronzewing
and Mt McClure faults; equidistant between the world
class Bronzewing and Jundee deposits
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YANDAL WEST

® Newly discovered 9 km x 2km gold-in-soil trend
® Peak gold values of 473, 412 and 207 ppb Au

® Incudes 3.5km soil anomaly at May Queen Well developed
over virgin greenstones with rock chip samples to:

= 23.5g/tgold
= 23.3g/tgold
= 18.5 g/t gold

® Highly prospective area confirmed by Newexco in detailed
aeromagnetic data

® 83 gold nuggets won in the May Queen Well area in the

Soil Sampling
previous year I >20 pob Au
I 10-20 ppb Au
® Shallow 2010 RAB drilling at southern end of May Queen [ ] ﬁ;"p‘;’)’t’m”
Well recorded values to 3.2g/t Au Hopb A
-4 ppb Au

+ Sample location
Q© +50 ppb Au sample
[d Mine shaft

® Weights of evidence favouring significant discovery

® Drill testing scheduled 2H CY17

2km
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YANDAL WEST

Newly discovered Yandal West gold anomaly includes the May Queen Well area where 83
gold nuggets were won by prospectors in 2016
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Thaduna (Cuy

YERRIDA REGIONAL - Cu-Co gy
® High Impact Cu-Co exploration in the -
Yerrida Basin ’
y - SANDFIRE Jv
® 1,377m?tenement coverage _q:l |
: .f";, T‘
® Drill ready gravity target identified by ":ljr .}_]F'NLAYSON'A“
Newexco at Chisel Prospect, adjacent to =
previous drilling ] oo

® 2m @ 3.15% Cu, and 7,100 000mN
®2m @ 85g/t Ag

® Great Western Expl. Prospect
@ Major Gold Deposit/Mine

@ Major Nickel Deposit/Mine FRUSTRATION WELL - Au

@ Major Base Metals Deposit/Mine ‘
D Great Western 100% tenements Proterozic Sediments E Ma

®

. N o (Pb)
Great Western - Sandfire JV tenements - Sy
Great Western - Cunyu JV tenements Archean Greenstone Belts ‘
|| sandfire 100% Tenements Archean Granite Basement 0 40km
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YERRIDA REGIONAL - SANDFIRE JV

® Sandfire to earn an 70% interest by: ) ——
@
® Issue of $500,000 in SFR shares — completed |
® Minimum exploration spend of $1.7 million and sole | Nég’;;jgrgek
funding exploration until the delineation of 50,000t or more DeGrussa °°PP9'M'"9 " ® Green Dragon Mine
of in-ground copper resources éj @ Thaduna Mine
o . . . . CD:‘ Doolgunna L-: -
Sandfire gearing up exploration campaign to T N |
include detailed EM over the JV as part of a e " —
larger exploration campaign in the Yerrida Basin »~ s
_‘:‘ F—-‘ Farm-in
e I s
-
L4
) Yerrida
0 Sandfire Tenements (3,081 km?) ‘Lﬁ P roject 3 »
@ @ Talisman v 323 km?) | - B
o @ Enterprise Farm-in Tenements (917 km? —_— ﬁ
i i e R Source: Sandfire
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BOARD AND MANAGEMENT

Kevin Somes — Non-Executive Chairman

Kevin is a Chartered Accountant (FCA) of 50 years and a founding partner of SomesCooke Chartered Accountants which specialised in auditing and advising mining
and exploration companies. Kevin’s career includes numerous business ventures spanning pearl farming , aquaculture, taverns and hotels, whiskey production
and bakeries. Kevin is also actively involved with the local community as the President of the Claremont Football Club and a Rotarian (Paul Harris Fellow).

Terry Grammer - Non-Executive Director
One of Australia's most recognisable and successful geologists. He was a co-founder of the hugely successful nickel miner Western Areas NL. In 2000 he was joint

winner of the AMEC Prospector of the Year Award for his role in the discovery of the highly profitable Cosmos nickel deposit. He also joined the Board of Sirius
Limited that went on to make the Nova nickel discovery.

lan Kerr - Field Manager
lan has over 30 years involvement in the mining and exploration in WA as a prospector and through various corporate associations.

Newexco — Exploration Consultants

One of the leading geophysical and exploration consulting firms in Australia. in exploration. Advisers on Nova-Bollinger deposit for Sirius Resources NL, and the
Spotted Quoll and Flying Fox deposits for Western Areas Limited
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S5 GREAT WESTERN
| INVESTMENT THESIS

® Closing in on a gold discovery in the world class
Yandal Belt

® Systematic exploration at Yandal West has
discovered robust 9km gold-in soil anomaly

® Strongest anomalism over undrilled 3.5km virgin
greenstone at May Queen Well

® Peak Rock chip values >20g/t Au

® Drill ready targets prospective for sediment-
hosted copper-cobalt

® Sandfire Resources NL exploring the Company’s
northern Yerrida Tenements

® GTE team with an impressive track record of
exploration success

s ® Huge leverage to exploration success
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APPENDIX 1: COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information
compiled by Mr Jordan Luckett who is a member of the Australian Institute of Mining and Metallurgy. Mr Luckett is an
employee of Great Western Exploration Limited and has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore

Reserves’. Mr Luckett consents to the inclusion in the report of the matters based on his information in the form and context
in which it appears.
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APPENDIX 2: NORTHERN YILGARN

HIGH QUALITY TENEMENT HOLDING

Yandal West: gold
® Highly prospective gold setting between
Bronzewing and Jundee
® Very limited previous exploration

Yerrida: copper-cobalt- gold
® VMS copper-gold (Degrussa Style)

® SEDEX copper (Mt Isa style)
® Sed-Hosted copper-cobalt (Zambia style)

® Magmatic nickel sulphide (Nova style)

Sandfire JV — VMS Copper
* SFR funding $1.7m over 3 years

Fairbairn
® Sed-Hosted copper-cobalt (Zambia style)

® Gold

® Porhyry copper \ |
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APPENDIX 3: FAIRBAIRN COPPER-COBALT MODEL

B RMEABLE Se
ANDSTONE HOST 28
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e

REDBEDS OR OTHER P
FORMATIONS = ’ e

Primary
chalcocite zone

Schematic x-section

Redbed hosted (Zambian style) copper-cobalt deposits
(after USGS — 1979)
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