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Form 604

Corporatlons Act 2004
Secton 6718

Notice of change of interests of substantial holder

To Company Name/Schema Medusa Mining Limitad

ACNARSN 080 377 842

1. Cotalle of substantial holder (1)

Nama Arbiter Pariners Capital Managemaent, LLC, Arblar Parners QP, LP & Paul J. Isaac
ACNARSN (it applicable) N/A

Ther was a change [n the interests of the 10/8/2017

substantial holdar on

The pravious notios was givan 1o tha company an 617712017

The pravicus notice was datad grriamt

2. Provious and presont voting powor

The tital number of voles attached to all tha voting shares in tha campany or voling Intarests In the schama that the substantial holder or an assodsta
g) had a relavant Interest (3) in whan [aat required, and whon now nequined, to give a substantia] holding notics to the company or echeme, are a3
[lwa:

Ciass of securtties {4) Previcus notice Prysent ruoticer
Parson's voles Voling power (5) Pamsen's vales Voting power (5)
Ordinary shares 23,500,772 14.91% 25040850 | 12.34%

3. Changas tn rtavant Intorets

Particutars of each ¢change In, or change In the nature of, 8 retavant interst of tha subxtantial holder or an associate in volting securitias of the company
or schame, since tho sithatantial holder wag last required to give a substamiat holding notice (o the company ame a8 failows:

Data of changa | Parson Mature of chenge (G} Considerztion Clase amd Pereon's
whose given invelation | mumber of votes
ralevant 10 changs (1) securiiien affactod
Intarmat affactsd
changed

Sho Annexure A
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4. Present relovent intarests
Panticulars of asch ralavant interest of tha substantial haldar in voting sacuntas after the change ame ag {ollows:
Hoider of Ragistared | Parson entilied (o ba | Nature of miavant Class arxd Person's
ralavant haldar of ragistared as holdar | inferest (6) number of votos
inlarast sacuritias (&) securities
Arblter Mannifl Arblier Partners QF, | Ralevant interestin 22,707,545 22,707 bafi
Partrers QP, Lynch LP gerurilas hald by & ordinary shanas
LP Professlon camstod]an, pursuarn o
al Claaring sa6808(1)(b) and/or ()
Caoupr, of the Corpatations Act
Ratevant Injarast in 22,707,545
Marrill ancurltias pursuant to ordingry shares
Lynch sB0B(1){(c) of tha
Profassion Arbiter Partners QF, Comarations Act as
al Clearing Investmant Managar af
Gomp. Artitar Pariners QP,
LP
Relavant Interest in 1,468,157
securities pursusnt to omdInary shams
s605(1}(c) of the
g:::rm Hgtﬂﬂn&ﬂn Parinars, Corporations Act 83
Arblier Irvastrmiant Manager of
Partners € intariakan Pardners,
Capital LLG 25 840,859
Manegemant, Falavant Iftarsl in 266,878
LLc aacurtiiss pursuzant lo ordinary shares
s808{1){c) of tha
mm Egmspad Partners, Camorations Act a8
investmant Manager of
75 Proapact Parinars,
Lc
Relevant Interes In 1,200,279
gocuritin pursuant 1o ardinary shares
Deutscha sB608(1)(c) of the
Bank Izanc Brothers, LLG Corporations Ad a5
Investment Manager of
_ zaac Brthars, LLC —_
Lynch socuikios pursianito | cecinasy sha
YT sacurities pursuant 1o nary shams
Prafasslon “u',"““' Pariners QP | se0ae1) of the
al Clearng Comporztions Act
Comp.
Ralevant intarest In 1.408,167
Dautszha @ Intariakan Parthars, | sacuntias pursuant 1o ordingry shama
Bank e sB08(Y) of the
Paul J. Isaac Corporations Act _ 25,840,850
Ralavart interest In 286,878
Dautsche | 75 Prospect Pariners, | sadurities pursuantte | ordinary shames
Bank LLC u80R(3) of the
Carpomtions At
Deutsch Rnlwﬂ;ﬁt Intetest 1 .2?0.279
L saciiritos pursyent to | ordinary abanes
Sank lsaac Brothers, LLC 3608(3) of tha
Comormtons Act

E Changes in assoclation

Tha persons who have become assodates () of, ceasgd lo be associates of, or have changed tha natune of their assoclation (8) with, the substantial

hofdar in refation o voting Interests in the company or schema are B8 follows:

8. Addroasan

Neme and ACN/ARSN (if applicabla) Natuns of as8ociation
N/A WA

The addrezses of persons named in this form are as follows:
Neme Androns

LLC

Arblier Pariners Caphtal Managaman?,

£30 Fifth Avenus, 200 Floor, New York, NY 10025, USA

Ariter Partnars QP, LP

530 Fifth Avenue, 20 Floor, New York, NY 10038, USA

Paul J, Isanc

530 Fiith Avenvue, 20* Floor, New York, NY 10036, USA
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Signatu print namo ~loshua Musher capaelty: COO

sign hera /H \Q{L/* C\\_A date _E’;lthl
U DIRECTIONS

)} ifthers are & number of substantial haldocs with similar or related refavant interasts (eg. a corperation and s related corporaiions, or the
managar and ustes of an aquity sk, the names could e included in an annaxune ta the form. [f the relevant Inferests of a group of persans
ara assontially similar, thay may ba refarrad to throughott the form 28 a specifically named graup if the membership of each group, with the
namas and addrasses of mambors ia cloarly sot out in paragraph 6 of the form,

-

(

(2) Seathe definltlon of "azseciata” in section 9 of the Camorations Act 2001,

(3) Seethe definlfion of “relevant interest” In seclions 608 and €718(7) of the Corporations Act 2001,
{4) The voting shares of 2 company canstituio ana class unlase divided into sepamte siasses,

{6) The person's votes dividod by tho total vates n the body comparalo or schemo mullipted by 100.
) Inglude datails of;

(a) any relavant agreemant or othir cretmstances because of which the changa in rolovant interest occurred. M subsaction 6716(4) applles, 2
copy of any documant satifng ot the terms of any relevant agreement, and a statement by the parson ghving full and securate details of
any contract, schemae or arrangemant, must accompany this form, tegathar with a writlen statement cerdilying this conlrad, scheme or
amangement; and

() any qualificotion of the power of a person to exarciso, control the exercisa of, or Influence the exercisa f, the voting powers or disposal of
tha securitles lo which the relevant Interest relates {(Indizating cleardy the particulnr securitles {o which the qualification appllas),

See the defintign of "relevant agreement” in section 9 of the Corporations Act 2001,

B4 pags 313 15 July 2001

(7y Detalts af tha cansideration must include any and all banefils, money and othar, that any persen from whom a rolovant inforest was atguired has,
or may, becoma anlilled to recaive in rolallan to that acquisition, Datalls must be induded even if the banofit 1s conditional on the happoning or
not af a contingancy. Detalls must be induded of any bonafit pald on bahalf of the substantial holder or its associat in miation to the
acquisitions, avan lf they are nol paid diractly to the pason from whom the ralevant intesrest was acrjuined.

(8} Ifthe substantial holder s unable to dotermine tho idenlity of the parsan {eg. If the relevant Intorest arisas bacause of an optlon) write "unknown®,

(9) Glve detalls, If appropriata, of the presanl aszoctation and any chango in that ansociation sinco (he 125t substantlal holding notica.
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Annexure A

This is Annoxura A of ana page refarred to in the Form G04: Notica of ehange of intarests of substantial holder
by Arblier Pariners Capital Managemant, LLC, Arbiter Parinars QPF, LP & Paul J.Isasc

(/
Slgnatura: \

Nama; Joshtsa Mughar

Capacity: GOO
Data: g’ \\\, \ \’I
Ogle of Pergon whage Naturo of change (6) | Consideration Class and number of Pemgon's
change melevant interest changed glven (n relalion | securtles affected voles
to change {7} affpcied
(3 per ghara}

1817 Issac Brathers, LLC On-market purchase | .31 21,400 ominary shams 21,000
7.8.17 8 Infadakan Padners, LLC | On-market purchase | 0.31 21,000 ordinary shares | 21,000
7.8.17 Arbiter Partnars QF LP On-market purchase | 0.31 98,000 prdinary sharas 98,000
7. 717 O lterdabkon Parners, LLE | On-market purebats | 0.90 22,500 oidinary shardd 22 500
7,747 Isaac Brothors, LLO On-market purchase | 0.30 22,500 ordinary sharas | 22,500
7.7.17 Arblter Partners QF LP On:markat purchase | 0.30 105,000 ordinary shares | 105,000
¥.11.17 2 intenaken Parners, LLG | On-markol purchase | 0.30 7,500 ordinary shares 7,600
711147 Isagc Brothars. LLC Gn-market purchase | 0.30 7,500 ordinary shanes 7.500
11147 Arhitar Pariners QF LB On-market purchase | 0.30 35.000 ondinary shares | 35,000
7247 & Intadaken Partners, LLC | On-market purchase | 0,30 7.500 ordinary shares 7.500
71217 Arbitar Partnars QP LP Om-marked purehase | 0.0 35,000 ordinary shams | 35000
TA217 1zaae Brothars, LLC On.marksl purehass { 0.30 7,500 artinany sharas 7.600
713,17 |lsaac Brothers, LLG On-marksl purchase | 0.30 7,500 ardinary shares 7,500
TAR7 & Interlaken Fanners, LLC | On-markal punchose | .30 1,500 ardinary shares 7.500
743,17 Arbiter Pariners QF LP On-market purchese | 0.30 35,000 ordinary shares 35,000
TA4AT 9 Interlaken Parners, LLC | On-market purchese | 0.29 18.000 ordinary shores | 18,000
734147 Arbitar Pafnors QP LP On-market purchasa | 0.29 B4.00 prdinary shares B4.000
744,17 |zaac Brothers, LLC On-market purchase | 0.25 18,000 ordinary shans 15,000
71717 9 interiaken Porlpors, LLG | On-market purehase | 0,29 30,000 ordinary shares 30,000
7.17.17 Arblter Partnerg QF LF On=markat purchage | 0.25 40,000 ordinary shores | 140.000
7.17.17 Isaac Brolhers, LT On-market purchase | 0,28 30,000 ordinary shares 30,000
71847 9 Imterdakon Partners, LLG | On-market purchase | .20 7,590 ardinary shares 7,500
7.18.17 |saac Brothas, LLC On-narket purchasa | 0.20 7.580 ordinary shares 7.580
7.18.17 Arbiter Pariners QP LP On-market purchase | 0.30 38,420 ardinary shares | 35420
7,187 Izaac Brothers, LLG Onetnarkat purchase | 0.30 16,018 ordinary shates 18,818
7.18.17 9 nterlaken Portnars. LLG | On-markst purchase | 0.30 18,418 ordinary shares [ 18,918
7.19.17 Arbiter Partnery OF LP QOn-market purchase | 0.30 78,958 ordinary sharas 78,958
7.20.17 Arhiter Paniners QP LP Op-markot purehase | 0.30 42,000 ordinary shares | 42,000
7.2017 |saa¢ Beothers, LLD On-markset purchass | §.30 0. 000 ardinary ehares £.000
7.20.97 9 Inteviaken Partrers, LLG | Qn-market purchase | 0.0 9,000 oplingry shoreg 8.000
7247 Arbitar Partners QP LP Or-market purchase | 0.31 42,000 ordinary shams 42,000
7.2447 9 Interlaken Partners, LLC | Onwmarked purchasa | 0.31 0,000 ordinary shares 9,000
7.2447 isanc Brothers, LLG Qn-market purchase | 0.31 5,000 ordinary shares 9,000
7.26.17 Arblier Panners QP LF On-market purchaze | 0.30 48,000 ordinary shares | 49,000
1.28.07 tzaac Brothars. LLC Cn-market purchase | 0.30 10,500 ordipary ahares | 10,500
7.28.17 8§ Interaken Partners, LLG | Qn-markel purchese | 0,30 10,500 ordinary shares | 10,500
8147 Artitar Partnars OF LP On-market purchaze | 0.31 280,000 srdlnary shares | 280.000
81147 lzaac Brathors, LLC On-market purchase | 0.31 60,000 erdinary shnrea &0.000
81.17 9 intereken Panners, LLG | On-matket purchase | 0.31 (0,000 ordinary shares | 60,000
8417 \taac Brothers, LLC On-market purchasa | 0.31 21,000 ordinary shares | 21,000
8417 8 Intedakon Partners, LLG | On-market purchase | 0,31 21,000 ordinary shares | 21.000
84,17 Arhitar Parthers QF LP On-markas purchase | 0.31 98,000 ordinpry shares 98.000
8717 Arbiter Partners OP LP On-marke! purchase | 0.30 75,035 ordinary shares 75.035
8717 \sanc Brolhars, LLC On-maiket purchase | 0,50 16,078 ordinary shama | 18,078
8.7.17 § Interiaken Pedners. LLC | On-market purchese | 0.30 16,079 ondinary Sharas 18,078
B.817 lsiae Brothors, LLC Gin-market purchase | 0.30 12,088 ordinary sharne | 12.888
8.8.17 Arbiter Partnors OF LP On-market purchase |} 0.30 £0,518 ordinary shares 80,515
38,17 9 Interiaken Parnoars, LLG | On-markat purchase | 0.30 12,868 pinnry chares 12,058
8.9.17 Arbiter Bariners OF LP On-rnarket purchase | 0.20 25000 ordinary sharss AE.000
8.9.47 9 Interiaken Fanners, LLG | On-market putchase | 0.28 7.500 adinary shares 7.500
8.2.17 lsaag Brothars, LEG On-markat purchase | 0.258 7.500 ardinary sharet 7.500
831017 9 Intortoken Pardners, LLE | On-market purchase | 0,30 36,107 ordinary sharmms | 36,107
£.10.17 15336 Brolness, LLG On-market purchase | 0.30 33107 ondinary shares 1 45,107
8.10.17 Arbiter Pariners QP LP On-markaet purchase | 0,20 163,830 ardinary shares | 163,830
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