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FIRST DRILL RESULTS FROM NEW
OPOSURA PROJECT DUE SHORTLY

KEY POINTS:

e Results due shortly from 16 diamond holes drilled in 2017 by previous owner

e Significant sulphide mineralisation (sphalerite and galena) observed in most
holes

e Planning and approvals underway for Azure’s first drilling campaign ahead of
a maiden mineral resource estimate

Azure Minerals Limited (ASX: AZS) (“Azure” or “the Company”) is pleased to announce that the
planning and approvals process for its upcoming maiden drilling campaign on the newly-acquired
Oposura Zinc-Lead-Silver Project (“Oposura”), located in the northern Mexican state of Sonora,
is well advanced.

Results from this drilling program will be used by Azure to complete a JORC mineral resource
estimate for the project.

Meanwhile, assay results from a diamond drilling program undertaken recently by the previous
owner are expected shortly. Significant sulphide mineralisation, including massive, banded and
disseminated, was observed in most holes.

Prior to the settlement of the acquisition, the previous Oposura owner (Grupo Minero Puma;
“Puma”) carried out a 16 hole, 994m diamond drilling program. Puma planned and supervised the
drilling, including designing the hole targets, collar locations and orientations (see Figure 1 for
hole locations and Table 1 for hole details). The Puma drilling was focused on the eastern end of
the Oposura Main Zone and these holes will provide further valuable information on the deposit.

As part of the Company’s due diligence and to ensure that results conform to JORC 2012
guidelines, Azure’s technical team assumed responsibility for surveying, logging, core cutting,
sampling and assaying of these drill holes. Samples for all 16 holes were submitted to Bureau
Veritas Laboratories in Hermosillo, Mexico. Results are awaited and are expected to be received
shortly.

Commenting on the drilling, Azure’s Managing Director, Mr Tony Rovira said, “These drill holes
are an added bonus at this early stage of the project. The significant quantities of sulphide
mineralisation observed in most holes is very encouraging and will help in our interpretation of
the geometry of the deposit. Meanwhile we're in the process of finalising our application for the
drilling permit, and | expect that drilling will commence in early to mid-October.”

Key terms of the acquisition and a summary of the Oposura Project were released to the ASX on
15 August 2017.
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Figure 1: Puma drill hole locations and exploration potential of Oposura Project
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Table 1: Location data for all diamond holes drilled by Puma on the Oposura Project

HOLE No. I(E:s: N((:SLH EL:E;I;\A-I-SIIC_)N AZIMUTH | DIP TOTA(I;nD)EPTH LOCATION
BDA-01 620414.98 | 3289991.31 1192.59 122 -60 70.00 Oposura East
BDA-02 620351.36 | 3289818.98 1233 000 -90 37.15 Oposura East
BDA-03 620376.61 | 3289944.48 1215.48 113 -70 38.90 Oposura East
BDA-03A 620375.67 | 3289945.17 1214.9 000 -90 51.05 Oposura East
BDA-04 620392.51 | 3289887.57 1218.5 122 -70 74.15 Oposura East
BDA-05 620416.49 | 3289859.77 1212.21 122 -70 80.00 Oposura East
BDA-06 620250.25 | 3289897.25 1257.15 130 -70 120.10 Oposura East
BDA-06R 620367.37 | 3289981.21 1205.4 000 -90 46.70 Oposura East

BDA-06AR 620364.03 | 3289978.74 1205.54 225 -60 68.80 Oposura East
BDA-07 620292.21 | 3289899.28 1252.23 130 -65 95.30 Oposura East
BDA-08 620387.75 | 3289908.77 1219.09 000 -90 60.45 Oposura East
BDA-08R 620406.17 | 3290014.48 1188.92 270 -70 40.70 Oposura East
BDA-09R 620264.91 | 3290004.16 1209.04 170 -60 70.05 Oposura East
BDA-10 620174.59 | 3290012.86 1239.5 045 -70 50.15 Oposura East
BDA-11 620483.09 | 3289797.58 1194.31 000 -90 39.20 Oposura East
BDA-14R 620329.56 | 3289995.48 1207.19 000 -90 51.30 Oposura East

-ENDS-

For enquiries, please contact:

Tony Rovira Media & Investor Relations
Managing Director Michael Weir / Richard Glass
Azure Minerals Limited Citadel-MAGNUS

Ph: +61 8 9481 2555 Ph: +61 8 6160 4903

or visit www.azureminerals.com.au
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