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Appendix 4G

Key to Disclosures
Corporate Governance Council Principles and Recommendations

ABN /ARBN Financialyear ended

3 2 0 0 9 3 4 4 0 5 8 3 0 Ju ne 2 0 1 7

O u r corp orate governance s tatem ent 2 for the ab ove p eriod ab ove can b e fou nd at:3

☐ thes e p ages ofou r annu alrep ort: _____________________________________________

☒ this U RLon ou r w eb s ite: http ://w w w .orb italcorp .com .au /ab ou t-u s /corp orate-governance/

The Corp orate Governance Statem ent is accu rate and u p to date as at 2 9 Au gu s t 2 0 1 7 and has b een
ap p roved b y the b oard.

The annex u re inclu des a key to w here ou r corp orate governance dis clos u res can b e located.

Date here: 2 9 Au gu s t 2 0 1 7

Sign here:
Com p any Secretary

Print nam e: RJones

1
U nder Lis ting Ru le 4 .7 .3 ,an entity m u s t lodge w ith ASX a com p leted Ap p endix 4 G at the s am e tim e as it lodges its annu al

rep ort w ith ASX.

Lis ting Ru le 4 .1 0 .3 req u ires an entity that is inclu ded in the officiallis t as an ASX Lis ting to inclu de in its annu alrep ort
either a corp orate governance s tatem ent that m eets the req u irem ents ofthat ru le or the U RL ofthe p age on its w eb s ite
w here s u ch a s tatem ent is located. The corp orate governance s tatem ent m u s t dis clos e the ex tent to w hich the entity has
follow ed the recom m endations s et b y the ASX Corp orate Governance Cou ncildu ring the rep orting p eriod. Ifthe entity has
not follow ed a recom m endation for any p art ofthe rep orting p eriod,its corp orate governance s tatem ent m u s t s ep arately
identify that recom m endation and the p eriod du ring w hich it w as not follow ed and s tate its reas ons for not follow ing the
recom m endation and w hat (ifany) alternative governance p ractices it adop ted in lieu ofthe recom m endation du ring that
p eriod.

U nder Lis ting Ru le 4 .7 .4 ,ifan entity choos es to inclu de its corp orate governance s tatem ent on its w eb s ite rather than in its
annu alrep ort,it m u s t lodge a cop y ofthe corp orate governance s tatem ent w ith ASX at the s am e tim e as it lodges its annu al
rep ort w ith ASX. The corp orate governance s tatem ent m u s t b e cu rrent as at the effective date s p ecified in that s tatem ent
for the p u rp os es ofru le 4 .1 0 .3 .
2

“Corp orate governance s tatem ent” is defined in Lis ting Ru le 1 9 .1 2 to m ean the s tatem ent referred to in Lis ting Ru le 4 .1 0 .3

w hich dis clos es the ex tent to w hich an entity has follow ed the recom m endations s et b y the ASX Corp orate Governance
Cou ncildu ring a p articu lar rep orting p eriod.
3

M ark w hichever op tion is correct and then com p lete the p age nu m b er(s ) ofthe annu alrep ort,or the U RL ofthe w eb

p age,w here the entity’s corp orate governance s tatem ent can b e fou nd.

N am e ofentity

O rb italCorp oration Lim ited
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AN N EXU RE– KEYTO CO RPO RATEGO VERN AN CED ISCLO SU RES

Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

PRIN CIPLE1– LAYSO LID FO U N DATIO N S FO R M AN AGEM EN T AN D O VERSIGH T

1 .1 A lis ted entity s hou ld dis clos e:

(a) the res p ective roles and res p ons ib ilities of its
b oard and m anagem ent;and

(b )thos e m atters ex p res s ly res erved to the b oard and
thos e delegated to m anagem ent.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and inform ation ab ou t the res p ective roles and
res p ons ib ilities ofou r b oard and m anagem ent (inclu ding
thos e m atters ex p res s ly res erved to the b oard and thos e
delegated to m anagem ent):

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

1 .2 A lis ted entity s hou ld:

(a) u ndertake ap p rop riate checks b efore ap p ointing a
p ers on, or p u tting forw ard to s ecu rity holders a
candidate for election,as a director;and

(b )p rovide s ecu rity holders w ith allm aterial
inform ation in its p os s es s ion relevant to a
decis ion on w hether or not to elect or re-elect a
director.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

1 .3 A lis ted entity s hou ld have a w ritten agreem ent w ith
each director and s enior ex ecu tive s etting ou t the
term s oftheir ap p ointm ent.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

1 .4 The com p any s ecretary ofa lis ted entity s hou ld b e
accou ntab le directly to the b oard,throu gh the chair,
on allm atters to do w ith the p rop er fu nctioning of
the b oard.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

1 .5 A lis ted entity s hou ld:

(a) have a divers ity p olicy w hich inclu des
req u irem ents for the b oard or a relevant
com m ittee of the b oard to s et m eas u rab le
ob jectives for achieving gender divers ity and to
as s es s annu ally b oth the ob jectives and the
entity’s p rogres s in achieving them ;

(b )dis clos e that p olicy or a s u m m ary ofit;and

(c) dis clos e as at the end ofeach rep orting p eriod the
m eas u rab le ob jectives for achieving gender
divers ity s et b y the b oard or a relevant com m ittee
of the b oard in accordance w ith the entity’s
divers ity p olicy and its p rogres s tow ards achieving
them and either:

(1 ) the res p ective p rop ortions ofm en and w om en
on the b oard, in s enior ex ecu tive p os itions
and acros s the w hole organis ation (inclu ding
how the entity has defined “s enior ex ecu tive”
for thes e p u rp os es );or

(2 ) ifthe entity is a “relevant em p loyer” u nder the
W orkp lace Gender Eq u ality Act, the entity’s
m os t recent “Gender Eq u ality Indicators ”, as
defined in and p u b lis hed u nder that Act.

… the fact that w e have a divers ity p olicy that com p lies
w ith p aragrap h (a):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and a cop y ofou r divers ity p olicy or a s u m m ary ofit:

 at this location:

_____________________________________________
Insertloc a tionhere

… the m eas u rab le ob jectives for achieving gender divers ity
s et b y the b oard or a relevant com m ittee ofthe b oard in
accordance w ith ou r divers ity p olicy and ou r p rogres s
tow ards achieving them :

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and the inform ation referred to in p aragrap hs (c)(1 )or
(2 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

☒ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

1 .6 A lis ted entity s hou ld:

(a) have and dis clos e a p roces s for p eriodically
evalu ating the p erform ance of the b oard, its
com m ittees and individu aldirectors ;and

(b )dis clos e, in relation to each rep orting p eriod,
w hether a p erform ance evalu ation w as
u ndertaken in the rep orting p eriod in accordance
w ith that p roces s .

… the evalu ation p roces s referred to in p aragrap h (a):

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and the inform ation referred to in p aragrap h (b ):

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

1 .7 A lis ted entity s hou ld:

(a) have and dis clos e a p roces s for p eriodically
evalu ating the p erform ance of its s enior
ex ecu tives ;and

(b )dis clos e, in relation to each rep orting p eriod,
w hether a p erform ance evalu ation w as
u ndertaken in the rep orting p eriod in accordance
w ith that p roces s .

… the evalu ation p roces s referred to in p aragrap h (a):

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and the inform ation referred to in p aragrap h (b ):

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

PRIN CIPLE2-STRU CTU RETH EBO ARD TO ADD VALU E

2 .1 The b oard ofa lis ted entity s hou ld:

(a) have a nom ination com m ittee w hich:

(1 ) has at leas t three m em b ers , a m ajority of
w hom are indep endent directors ;and

(2 ) is chaired b y an indep endent director,

and dis clos e:

(3 ) the charter ofthe com m ittee;

(4 ) the m em b ers ofthe com m ittee;and

(5 ) as at the end of each rep orting p eriod, the
nu m b er of tim es the com m ittee m et
throu ghou t the p eriod and the individu al
attendances of the m em b ers at thos e
m eetings ;O R

(b )ifit does not have a nom ination com m ittee,
dis clos e that fact and the p roces s es it em p loys to
addres s b oard s u cces s ion is s u es and to ens u re
that the b oard has the ap p rop riate b alance of
s kills ,know ledge,ex p erience,indep endence and
divers ity to enab le it to dis charge its du ties and
res p ons ib ilities effectively.

[Ifthe entity com p lies w ith p aragrap h (a):]
… the fact that w e have a nom ination com m ittee that
com p lies w ith p aragrap hs (1 )and (2 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and a cop y ofthe charter ofthe com m ittee:

 at this location:

_____________________________________________
Insertloc a tionhere

… and the inform ation referred to in p aragrap hs (4 )and
(5 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

[Ifthe entity com p lies w ith p aragrap h (b ):]
… the fact that w e do not have a nom ination com m ittee
and the p roces s es w e em p loy to addres s b oard s u cces s ion
is s u es and to ens u re that the b oard has the ap p rop riate
b alance ofs kills ,know ledge,ex p erience,indep endence
and divers ity to enab le it to dis charge its du ties and
res p ons ib ilities effectively:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

☒ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

2 .2 A lis ted entity s hou ld have and dis clos e a b oard s kills
m atrix s etting ou t the m ix ofs kills and divers ity that
the b oard cu rrently has or is looking to achieve in its
m em b ers hip .

… ou r b oard s kills m atrix :

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

2 .3 A lis ted entity s hou ld dis clos e:

(a) the nam es of the directors cons idered b y the
b oard to b e indep endent directors ;

(b )ifa director has an interes t,p os ition,as s ociation
or relations hip of the typ e des crib ed in Box 2 .3
b u t the b oard is of the op inion that it does not
com p rom is e the indep endence of the director,
the natu re ofthe interes t,p os ition,as s ociation or
relations hip in q u es tion and an ex p lanation of
w hy the b oard is ofthat op inion;and

(c) the length ofs ervice ofeach director.

… the nam es ofthe directors cons idered b y the b oard to b e
indep endent directors :

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… w here ap p licab le,the inform ation referred to in
p aragrap h (b ):

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… the length ofs ervice ofeach director:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

2 .4 A m ajority ofthe b oard ofa lis ted entity s hou ld b e
indep endent directors .

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

☐ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

2 .5 The chair ofthe b oard ofa lis ted entity s hou ld b e an
indep endent director and,in p articu lar,s hou ld not
b e the s am e p ers on as the CEO ofthe entity.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

2 .6 A lis ted entity s hou ld have a p rogram for indu cting
new directors and p rovide ap p rop riate p rofes s ional
develop m ent op p ortu nities for directors to develop
and m aintain the s kills and know ledge needed to
p erform their role as directors effectively.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

PRIN CIPLE3 – ACT ETH ICALLYAN D RESPO N SIBLY

3 .1 A lis ted entity s hou ld:

(a) have a code of condu ct for its directors , s enior
ex ecu tives and em p loyees ;and

(b )dis clos e that code or a s u m m ary ofit.

… ou r code ofcondu ct or a s u m m ary ofit:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

PRIN CIPLE4 – SAFEGU ARD IN TEGRITYIN CO RPO RATEREPO RTIN G

4 .1 The b oard ofa lis ted entity s hou ld:

(a) have an au dit com m ittee w hich:

(1 ) has at leas t three m em b ers , allof w hom are
non-ex ecu tive directors and a m ajority of
w hom are indep endent directors ;and

(2 ) is chaired b y an indep endent director,w ho is
not the chair ofthe b oard,

and dis clos e:

(3 ) the charter ofthe com m ittee;

(4 ) the relevant q u alifications and ex p erience of
the m em b ers ofthe com m ittee;and

(5 ) in relation to each rep orting p eriod, the
nu m b er of tim es the com m ittee m et

[Ifthe entity com p lies w ith p aragrap h (a):]
… the fact that w e have an au dit com m ittee that com p lies
w ith p aragrap hs (1 )and (2 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and a cop y ofthe charter ofthe com m ittee:

 at this location:

_____________________________________________
Insertloc a tionhere

☒ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

throu ghou t the p eriod and the individu al
attendances of the m em b ers at thos e
m eetings ;O R

(b )if it does not have an au dit com m ittee, dis clos e
that fact and the p roces s es it em p loys that
indep endently verify and s afegu ard the integrity
ofits corp orate rep orting,inclu ding the p roces s es
for the ap p ointm ent and rem ovalof the ex ternal
au ditor and the rotation ofthe au dit engagem ent
p artner.

… and the inform ation referred to in p aragrap hs (4 )and
(5 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

[Ifthe entity com p lies w ith p aragrap h (b ):]
… the fact that w e do not have an au dit com m ittee and the
p roces s es w e em p loy that indep endently verify and
s afegu ard the integrity ofou r corp orate rep orting,
inclu ding the p roces s es for the ap p ointm ent and rem oval
ofthe ex ternalau ditor and the rotation ofthe au dit
engagem ent p artner:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

4 .2 The b oard ofa lis ted entity s hou ld,b efore it ap p roves
the entity’s financials tatem ents for a financialp eriod,
receive from its CEO and CFO a declaration that,in
their op inion,the financialrecords ofthe entity have
b een p rop erly m aintained and that the financial
s tatem ents com p ly w ith the ap p rop riate accou nting
s tandards and give a tru e and fair view ofthe
financialp os ition and p erform ance ofthe entity and
that the op inion has b een form ed on the b as is ofa
s ou nd s ys tem ofris k m anagem ent and internal
controlw hich is op erating effectively.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

4 .3 A lis ted entity that has an AGM s hou ld ens u re that its
ex ternalau ditor attends its AGM and is availab le to
ans w er q u es tions from s ecu rity holders relevant to
the au dit.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity that does not
hold an annu algeneralm eeting and this
recom m endation is therefore not ap p licab le

PRIN CIPLE5– M AKETIM ELYAN D BALAN CED D ISCLO SU RE

5 .1 A lis ted entity s hou ld:

(a) have a w ritten p olicy for com p lying w ith its
continu ou s dis clos u re ob ligations u nder the
Lis ting Ru les ;and

(b )dis clos e that p olicy or a s u m m ary ofit.

… ou r continu ou s dis clos u re com p liance p olicy or a
s u m m ary ofit:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

PRIN CIPLE6 – RESPECT TH ERIGH TS O FSECU RITYH O LDERS

6 .1 A lis ted entity s hou ld p rovide inform ation ab ou t
its elfand its governance to inves tors via its w eb s ite.

… inform ation ab ou t u s and ou r governance on ou r
w eb s ite:

☒ at this location:

http ://w w w .orb italcorp .com .au /ab ou t-u s /corp orate-
governance/

Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

6 .2 A lis ted entity s hou ld des ign and im p lem ent an
inves tor relations p rogram to facilitate effective tw o-
w ay com m u nication w ith inves tors .

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent
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Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

6 .3 A lis ted entity s hou ld dis clos e the p olicies and
p roces s es it has in p lace to facilitate and encou rage
p articip ation at m eetings ofs ecu rity holders .

… ou r p olicies and p roces s es for facilitating and
encou raging p articip ation at m eetings ofs ecu rity holders :

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity that does not
hold p eriodic m eetings ofs ecu rity holders and this
recom m endation is therefore not ap p licab le

6 .4 A lis ted entity s hou ld give s ecu rity holders the op tion
to receive com m u nications from ,and s end
com m u nications to,the entity and its s ecu rity
regis try electronically.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

PRIN CIPLE7– RECO GN ISEAN D M AN AGERISK

7 .1 The b oard ofa lis ted entity s hou ld:

(a) have a com m ittee or com m ittees to overs ee ris k,
each ofw hich:

(1 ) has at leas t three m em b ers , a m ajority of
w hom are indep endent directors ;and

(2 ) is chaired b y an indep endent director,

and dis clos e:

(3 ) the charter ofthe com m ittee;

(4 ) the m em b ers ofthe com m ittee;and

(5 ) as at the end of each rep orting p eriod, the
nu m b er of tim es the com m ittee m et
throu ghou t the p eriod and the individu al
attendances of the m em b ers at thos e
m eetings ;O R

(b )ifit does not have a ris k com m ittee or com m ittees
that s atis fy (a) ab ove, dis clos e that fact and the
p roces s es it em p loys for overs eeing the entity’s
ris k m anagem ent fram ew ork.

[Ifthe entity com p lies w ith p aragrap h (a):]
… the fact that w e have a com m ittee or com m ittees to
overs ee ris k that com p ly w ith p aragrap hs (1 )and (2 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and a cop y ofthe charter ofthe com m ittee:

 at this location:

_____________________________________________
Insertloc a tionhere

… and the inform ation referred to in p aragrap hs (4 )and
(5 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________

☒ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent



1 1

Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

Insertloc a tionhere

[Ifthe entity com p lies w ith p aragrap h (b ):]
… the fact that w e do not have a ris k com m ittee or
com m ittees that s atis fy (a)and the p roces s es w e em p loy
for overs eeing ou r ris k m anagem ent fram ew ork:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

7 .2 The b oard or a com m ittee ofthe b oard s hou ld:

(a) review the entity’s ris k m anagem ent fram ew ork at
leas t annu ally to s atis fy its elfthat it continu es to
b e s ou nd;and

(b )dis clos e,in relation to each rep orting p eriod,
w hether s u ch a review has taken p lace.

… the fact that w e follow this recom m endation:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

7 .3 A lis ted entity s hou ld dis clos e:

(a) if it has an internal au dit fu nction, how the
fu nction is s tru ctu red and w hat role it p erform s ;
O R

(b )ifit does not have an internalau dit fu nction,that
fact and the p roces s es it em p loys for evalu ating
and continu ally im p roving the effectivenes s ofits
ris k m anagem ent and internalcontrolp roces s es .

[Ifthe entity com p lies w ith p aragrap h (a):]
… how ou r internalau dit fu nction is s tru ctu red and w hat
role it p erform s :

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

[Ifthe entity com p lies w ith p aragrap h (b ):]
… the fact that w e do not have an internalau dit fu nction
and the p roces s es w e em p loy for evalu ating and
continu ally im p roving the effectivenes s ofou r ris k
m anagem ent and internalcontrolp roces s es :

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

☒ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent



1 2

Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

7 .4 A lis ted entity s hou ld dis clos e w hether it has any
m aterialex p os u re to econom ic,environm entaland
s ocials u s tainab ility ris ks and,ifit does ,how it
m anages or intends to m anage thos e ris ks .

… w hether w e have any m aterialex p os u re to econom ic,
environm entaland s ocials u s tainab ility ris ks and,ifw e do,
how w e m anage or intend to m anage thos e ris ks :

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent

PRIN CIPLE8– REM U N ERATEFAIRLYAN D RESPO N SIBLY

8 .1 The b oard ofa lis ted entity s hou ld:

(a) have a rem u neration com m ittee w hich:

(1 ) has at leas t three m em b ers , a m ajority of
w hom are indep endent directors ;and

(2 ) is chaired b y an indep endent director,

and dis clos e:

(3 ) the charter ofthe com m ittee;

(4 ) the m em b ers ofthe com m ittee;and

(5 ) as at the end of each rep orting p eriod, the
nu m b er of tim es the com m ittee m et
throu ghou t the p eriod and the individu al
attendances of the m em b ers at thos e
m eetings ;O R

(b )if it does not have a rem u neration com m ittee,
dis clos e that fact and the p roces s es it em p loys for
s etting the leveland com p os ition ofrem u neration
for directors and s enior ex ecu tives and ens u ring
that s u ch rem u neration is ap p rop riate and not
ex ces s ive.

[Ifthe entity com p lies w ith p aragrap h (a):]
… the fact that w e have a rem u neration com m ittee that
com p lies w ith p aragrap hs (1 )and (2 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

… and a cop y ofthe charter ofthe com m ittee:

 at this location:

_____________________________________________
Insertloc a tionhere

… and the inform ation referred to in p aragrap hs (4 )and
(5 ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

[Ifthe entity com p lies w ith p aragrap h (b ):]
… the fact that w e do not have a rem u neration com m ittee
and the p roces s es w e em p loy for s etting the leveland
com p os ition ofrem u neration for directors and s enior
ex ecu tives and ens u ring that s u ch rem u neration is

☒ an ex p lanation w hy that is s o in ou r Corp orate

Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le



1 3

Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

ap p rop riate and not ex ces s ive:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

8 .2 A lis ted entity s hou ld s ep arately dis clos e its p olicies
and p ractices regarding the rem u neration ofnon-
ex ecu tive directors and the rem u neration of
ex ecu tive directors and other s enior ex ecu tives .

… s ep arately ou r rem u neration p olicies and p ractices
regarding the rem u neration ofnon-ex ecu tive directors and
the rem u neration ofex ecu tive directors and other s enior
ex ecu tives :

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

8 .3 A lis ted entity w hich has an eq u ity-b as ed
rem u neration s chem e s hou ld:

(a) have a p olicy on w hether p articip ants are
p erm itted to enter into trans actions (w hether
throu gh the u s e of derivatives or otherw is e)
w hich lim it the econom ic ris k ofp articip ating in
the s chem e;and

(b )dis clos e that p olicy or a s u m m ary ofit.

… ou r p olicy on this is s u e or a s u m m ary ofit:

☒ in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent O R

 w e do not have an eq u ity-b as ed rem u neration
s chem e and this recom m endation is therefore not
ap p licab le O R

 w e are an ex ternally m anaged entity and this
recom m endation is therefore not ap p licab le

ADDITIO N ALD ISCLO SU RES APPLICABLETO EXTERN ALLYM AN AGED LISTED EN TITIES

- Alte rna tive to Re com m e nd a tion1.1 for e xte rna lly
m a na g e d listed e ntitie s:

The res p ons ib le entity of an ex ternally m anaged
lis ted entity s hou ld dis clos e:

(a) the arrangem ents b etw een the res p ons ib le entity
and the lis ted entity for m anaging the affairs of
the lis ted entity;

(b )the role and res p ons ib ility of the b oard of the
res p ons ib le entity for overs eeing thos e
arrangem ents .

… the inform ation referred to in p aragrap hs (a)and (b ):

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent



1 4

Corpora te Gove rna nce Councilre com m e nd a tion W e ha ve followe d the re com m e nd a tion in fullforthe
whole ofthe pe riod a b ove .W e ha ve d isclose d …

W e ha ve N O T followe d the re com m e nd a tion in full
forthe whole ofthe pe riod a b ove .W e ha ve d isclose d
…

- Alte rna tive to Re com m end a tions8.1, 8.2 a nd 8.3 for
e xte rna llym a na g e d liste d entitie s:

An ex ternally m anaged lis ted entity s hou ld clearly
dis clos e the term s governing the rem u neration ofthe
m anager.

… the term s governing ou r rem u neration as m anager of
the entity:

 in ou r Corp orate Governance Statem ent O R

 at this location:

_____________________________________________
Insertloc a tionhere

 an ex p lanation w hy that is s o in ou r Corp orate
Governance Statem ent


