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Fax Transmission
To: 61293470005®shoretelfax.com From: ShoreTel Fax Box

Fax: 61293470005 Date: 9/7/2017

RE: Notice of CeasIng to be a Substantial Holder Pages: 5

Comment :

Subject Form 605: Notice of CM,Ing to be a Substantial Holder
Issuer: CTI Logistics Umlted
Substantial Holder (former): Grandeur Peak GIobal Advisors, LLC
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Annaure 1

Responie to No. 3.

GRANDEUR PEAK ADVISORS
IBLEVATED SLOBAL INVKSTINr

Grandeur Peak Global Advisors, LLC, a US Incorporated SEC Registered Investmem Advisor,
acting as Investment manager on behalf ofthe Grandeur Peak Funds, organized within the
Financial Investor Trust umbrella trust, with the following Interest In CD( AU as of Sept 4, 2017:

Raghtered Hold, of Securities
Finandal Investors Trust - Grandeur Peak
Global Opportunities Fund
Financial Investors Trust - Grandeur Peak
Global Opportunities, LP.
Finandal Investors Trust - Grandeur Peak
International Opportunl es Fund
Anandal Investors Trust - Grandeur Peak
Global Micro Cap Fund
Anancial Investors Trust - Grandeur Peak
Global Reach Fund
Totpl

Number and Clas of Securltl=
932,551 shares Common Stock

263,214 shares

980,461 shares

158,141 shares

323,146 shares

4657,513

Common Stock

Common Stock

Common Stock

Common Stock

136 South Main Street Suite 720 · Salt Lake aty, Utah 84101 · 801.384.0000
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GRANDEUR PEAK ADVISORS
ILIVATED GLOBAL INVESTING 

Anne,aire 2

Response to No. 2.

Grandeur Peak Fundstrade history sincethe last substantial holding notice, filed Jan 16,2014.
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Continued from previous page.

GRANDEUR PEAKADVISORS
ELEVATED OLOIAL INVISTING 
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