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971312017
From: Fred Lee
Phone: 852-3678-0618
Fax; 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

To: ASX Company Announcements Office

Phone: +61 2 8298 8044

Fax: +61 2 9347 0005

Email: MAQOgroup@asx.com.au

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial halder” for Black

Crane Asia Opportunities Fund’s share ownership position in Emeco Holdings Limited (ACN:
112 188 815).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail {fred.lee@wolverhill.com).

Regards,
Fred Lee
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Form 604

Corporations Agy 2001
Section ETIB

Notice of change of interests of substantial holder

Io. Compuny Name/Schete Emeco Holdings Limited

ALN/ARSN ACN: 112188 815

1. Details of substantial holdar(1)

Name Black Crane Asla Oppartunitias Fund (BCAGF)

ACNZARSN (If applicable)

These was 3 changa In the inlerests af the

sLbstantinl holder an 11,09, 2017
Tha pravigus navice wag gluan to the company an 21,08,2017
The praviots nuli was daled 18/08/2017

Z Previcus and presant voling power

The toral number of voles gitached to 21l the voting ehares in the campany or vering Interests in the scheme that the subatantlel holder or 8n 2ssociate (2) hed a relevant Inerest {3)
in wihcr 14t required, snd when now required, ta glve 5 substantlal holding notiee (o the company or scheme, are as fallows:

Clase of seeyritiog (4) Pravinus nnlica Presens noatice
Porsan's vites | Voring powar (5] PErSONS ValES]___ VALng Gower (o)
Crdinary Shares 146,225,843 | 6.00% 110,838,604 | 4.55%

3 Changes In relevant Interasts

Fartictilars of gagh chenge in. or chenge In the nature of, a rakavant interest af he substanuial halder or an assoeiale In voling sacuritlos of the company ar scheme, since the
SHbstantial holder wa last requited ro giva a subsrantlal hating folica 16 Lhe compary or sthars are 33 ollows!

Cute of Parson whast Nature of Consideration Class ang ParsOn's vores
change felovant intornst change {6) ghuzn ni relation number of affccted
changod 1o change (1 securitles

Flease refer td sppendix 1 for detslls,

4. Present ralevant Inorests

Particulars af cach relgvani interest of the substantial holder In vaung securllles alter the change ord as [allaws:

Halelar of Registered Parsun shliied NAltirs of Class st Parsin's votas
relowunt huldgr af Lus bt teigis|aret] relavehl, bt of
interes! securities ag holder {§) Interest (G) serurilias

ardinary Shoves

T T T 140,535, 804
BCAOF CITIZORE NEWINGRS CMCORENONINGZE | Power [o digpese 110,839,604
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5. Ghanges in.avsoclation

This persans who hewe banm aRe0ttes (2) of, coased 1o be rusociates of, o frave changad 1ha fitturg of thake 2esocition (2 with, the subsiarfia) holderin refathon to voling
interests i the company ar schame 2n 55 ollwe

B Addresms
Tho addtemes of persovs named in s fam 2re o= Bl

Signature
mitaame  Anthony Bake¥) = =wecty Director
sign here % tale (7 108 2017
DIRECTIONS
& lmea‘mﬁmmwmummmmemmmww.nmmﬁmm:lsmmmwmwmmmofm

@

Nama and ACNARSM {f applicabic) Nalite of agsocialim

Name Acdres
Black Crane Asia Opporiunities Fund | ng Fleer, Harkour Placa, 108 South Church Stroet, P.O.Bax 472,

George Town, Grand Coyman, KY'1-1108, Caymen isfands

oty bursl), the nanes: could be inclided i an anneais i the fam, It rafavant inferest. of a group of persons ane easerdally similiar, they may ba rifemed th
Whmuammwwﬂmum dmm.mwmwwmﬁmammmmm Goftha

Sac the dafinilion of "reenciale’ in sandon B of the Carmorations Act 2001,

oo the dafinlion of *retevand intaest™ in sacflons 608 and BB of iha Carparations Act 2001.
The: voling shares of 4 company constiuts one dass hless divided it sepereio classes,

The persan's wiies divided by tha (4] vitas, in the hody comorie arechams muliafind by 100,

Inciuda datailg of

{4 any relevent agmament or ther cicumstances becatss of which the change in relavant interest cccurred. IFsubsscion ETME(4) applies, & comy of any
domnent seting out tha'tems of any rolovent agreemant, and 3 cialament by the person ghving ful and accurale delaily of any cotiiad, stheme or
amangoment, must mmmm.mmummnmmmmMmmmmmummm

b} any quakficaticn of the powr of 3 parson o exatéies, eontrof {he semitise of, orinfluence tha mxerde of the voling povwersqr disposal of the secdlies t
whizh the relevant intsvegt relgban {iradsiting clasrly the partilar cocudtias o whjch e quatiication appiteg), Tt

See the dafinlion of "elevact ansement® in sactian 8 of the Corporations Act 2001,

Details af the conaidorioh muct cluda any and af baratis, teney and cther, that amy person fom whom 2 relevant interest was ooquired bas, or may, bessn'e
niiled to rateive i relaton b that acquisition, Dietals meest be Included gvan If the berwlt i conditonal o the hoppereng or not of & contingancy, Deteils must be
Mdudedofanrmmahmwaalmmmmﬂwhnldyorﬂsmdmhlﬂaﬁmbumanqlﬂtﬁms,mnﬂwmnmﬁdd&mmmpﬂwnmm
1 relovant inttvast was acquined,

IFthe gubstantial holder 15 unable tn detemina the idenilty of he pessan {eg. Mihe mlavant inlrrest aitses bacawys of an oplion) writn "umimoen,

Give dataile, ¥ appapriate, of tha fimsent sasociation and any change i that associallon since te last subetantial nolding nokze.
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