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. The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in
writing by or on behalf of Norwest Energy NL (“NWE”) or their respective employees, agents or consultants ("Information") is provided
to the Recipients on the terms and conditions set out in this notice.

. The Presentation contains reference to certain intentions, expectations and plans of NWE. Those intentions, expectations and plans
may or may not be achieved. They are based on certain assumptions which may not be met or on which views may differ. The
performance and operations of NWE may be influenced by a number of factors, many of which are outside the control of NWE. No
representation or warranty, express or implied, is made by NWE or any of its respective directors, officers, employees, advisers or
agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be
achieved.

. The Presentation does not purport to contain all the information that any existing or prospective investor may require. It is not intended
to be a complete or accurate statement of material information. In all cases, before acting in reliance on any information, the Recipient
should conduct its own investigation and analysis in relation to the business opportunity and should check the accuracy, reliability and
completeness of the Information and obtain independent and specific advice from appropriate professional advisers.

. The Recipient should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and should
consult its own advisers. NWE and its advisers take no responsibility for the contents of the Presentation.

. NWE makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the information. NWE
and its respective directors, employees, agents and consultants shall have no liability (including liability to any person by reason of
negligence or negligent misstatement) for any statements, opinions, information or matters (express or implied) arising out of,
contained in or derived from, or for any omissions from the Presentation, except liability under statute that cannot be excluded.

. NWE is not aware of any new information or data that materially affects the information included in any market announcement
referenced throughout the Presentation and that all material assumptions and technical parameters underpinning the estimates in the
relevant market announcement continue to apply and have not materially changed.
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Corporate

Corporate Details Board and Management

ASX code NWE Michael Fry Non-Executive Chairman

Share price (as at 11/09/17) 0.4 cents David Kennedy Non-Executive Director

Ordinary shares 3,000,792,727 Ronald Currie Non-Executive Director

Market capitalisation AS12 million

Cash (as at 30 Jun 2017) AS0.5 million Jim Tarlton Board Advisor

SPP and Placement (Aug 2017) $1.05 million

Debt Nil Shelley Robertson Chief Executive Officer
Emma Curnow Company Secretary

Share Price and Volume Chart (6 months to 11 Sep)
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Board & Management

Michael Fry, Non-Executive Chairman

* Extensive experience in capital markets and
corporate treasury, specialising in risk
management.

* Non-Executive Chairman of Brookside Energy
and Challenger Energy Limited.

* Founding Shareholder & Director of NWE.

* Long association with Australian and New
Zealand resource companies.

* Established several successful listed companies
(Pan Pacific Petroleum, NZ Oil & Gas, Mineral
Resources and Otter Exploration). Chairman of
Pancontinental Oil and Gas NL.

Jim Tarlton, Board Advisor

* 30+ years of oil and gas experience in drilling,
production, reservoir engineering and asset
management.

¢ Technical Director, Tamarind Resources.

* Previous VP Operations, Talisman Energy
Malaysia.

* Co-Founder and Director of Well Experts
Services

* BA Science (Honours) in Chemical Engineering
from Queen’s University, Canada.
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Shelley Robertson, Chief Executive Officer

Significant senior management experience in the
resources industry with 25+ years experience in
0&G, mining, infrastructure and renewables.

On the senior management team since 2010.
BSc(Eng), GradDip(IT), MEngSc(Pet Eng), MBA(Oil &
Gas), SPE & PESA Membership.

Board Member Telethon T1D Family Centre

Order of Australia Bravery Medal 2006

Ron Currie, Non-Executive Director

Extensive operational experience in O&G operations
with Bonnie Rock Transport, a company he co-
founded in 1998 and which provides transport and
logistics solutions and mobilisation of large drilling rigs
and associated equipment for the O&G industry.

Emma Curnow, Company Secretary

A member of the Institute of Chartered
Accountants and the Governance Institute of
Australia and holding a Bachelor of Commerce from
UWA.

Significant industry experience with a number of
listed O&G companies in Australia and the UK.
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Norwest Portfolio Overview

Five permits in the northern
Perth Basin, Western Australia

All permits flank the massive
AWE Waitsia Discovery and
other prime AWE acreage

Quality projects in a prime
location — an established
hydrocarbon province

Currently drilling Xanadu-1
targeting offshore conventional
oil
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Map highlighting proximity to AWE assets and basin infrastructure




TP/15
Xanadu Prospect

Xanadu-1
Drilling Update

Joint Venture

Norwest Energy Operator 25%
Triangle (Global) Energy 30%
3C Group 30%

Whitebark Energy 15%




Xanadu Prospect

The largest oil prospect still to be drilled in
the Perth Basin.

« 160 million barrel recoverable*
conventional oil prospect.

Un-risked Prospective Resource: recoverable volumes oil (mmsth)*  (Gross)

Reservoir Low estimate Best estimate High estimate
Dongara Sandstone 3 12 22
Irwin River Coal Measures 13 88 159
High Cliff Sandstone 29 60 256
Total 45 160 437

*as per ASX announcement dated 29 Oct 2014

50% recovery factor assumed.

Unrisked recoverable oil volumes have been estimated deterministically.

The estimated quantities of petroleum that may potentially be recovered by the
application of a future development project(s) relate to undiscovered accumulations.

These estimates have both an associated risk of discovery and a risk of development.

Further exploration appraisal and evaluation is required to determine the existence of
a significant quantity of potentially moveable hydrocarbons.
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Xanadu-1 Conventional Oil Well

Offshore target being drilled from onshore location

Xanadu 1

Proposed target
location

Boundary of
Xanadu fault-block

Beekeepers
Nature Reserve

Boundary of

state waters




Xanadu Project Timeline Norwest

2013-2014

« Trying to farm-out 3D seismic survey with limited dataset and big $$ program proved difficult
» Issues with acquiring 3D due to nearshore location / transition zone

2015

« Back to the drawing board

« Mission to find and incorporate all existing 2D / seismic lines from historic archives

* Result : New robust structural interpretation developed

* Previous FTG survey results confirm and support interpretation of structural mapping
2016

« Decision made to base the forward program on low-cost exploration well

» Farm-out process commences in February with the support of Moyes & Co

« 25+ companies in Xanadu data room

« First stop — presentations in Singapore, London, and the east coast.

» Let’s get Xanadu farmed out!
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Xanadu Project Timeline

February 2017

« TP/15 Joint Venture finalised - Norwest free-carried for 25% (up to 110% of the Xanadu-1 drilling
budget).

« With funding in place, planning accelerated.
+ Aztech Well Completions were engaged to assist in program delivery.
* Regulatory process commences in earnest.

* The plan was to follow on from AWE'’s Waitsia drilling program, due for completion in August 2017 —
COULD WE GET THERE?

July 2017

* Heritage Survey completed.

« State and Local Government Regulatory approvals in place.

» Drilling contract signed with Enerdrill for Rig-3. All other service contracts in place.

» Site works commenced with Lenane’s around the clock to ensure we were ready in time.

September 2017

« It was tight, but we got there : With a huge effort from all involved, Norwest met the commitment made
to shareholders with Xanadu-1 spudding on 4" September 2017.



Prospect Summary DPJZ"Q’??‘E

What do we know?

The Xanadu Prospect targets Permo-Triassic sands from a depth of approximately 800m. Located in
shallow water immediately adjacent to the coast. Structuring took place during the Late Cretaceous,
creating a very prominent horst, fault-bounded on all four sides.

The seismic lines in the vicinity of the Xanadu Prospect acquired over the past 50 years with greatly
varying orientations due to the restrictions imposed by the shallow water and the many reefs in the area.
Coverage over Xanadu is sparse, however quality is generally good.

A Full Tensor Gravity (FTG) survey conducted over the region of the Xanadu Prospect, confirms the
presence of a strong positive gravity anomaly coincident with the seismically mapped structural high. At the
northeast corner of the structure, where seismic control is absent, the gravity data provide strong evidence
for structural dip to the north.

Regional seal is provided by a Kockatea Shale. The thickness of this unit expected to exceed the throw on
the bounding faults, thus providing cross-fault seal.

Potential reservoir intervals exist within the Dongara/Wagina Sst, Irwin River Coal Measures and High
Cliff Sst .

Since 2001 the Permian sands beneath the Kockatea Shale regional seal

have provided the reservoir for four oilfield discoveries in the vicinity,
namely Cliff Head, Jingemia, Hovea and Eremia




Regional Setting
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Regional Structure @norwest
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Regional Structure Map
highlighting proximity to Cliff
Head Oil Field

Xanadu shares structural
similarities, source and migration
pathways with Cliff Head

N L

* p-2 ll‘!
¥4 Kingial

Scale = 1:128301
0 2000 4000 6000 8000 10000m

Base Kockatea L T
Depth Structure T g

-728.41

-842.89

-957.38

-1071.87
-1172.04
-1286.53
-1401.01
-1501.19
-1615.68
-1730.16
-1830.34
-1944 82
-2059.31
-2159.48
-2273.97
-2388.46
-2502.94
-2603.12
-2717.60
-2832.09
-2932.27
-3046.75
-3161.24
-3261.41
-3375.90
-3490.39
-3590.56




ENERGY N L

Xanadu Structure @nor‘west
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Gravity Expression
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Structural Comparison @ nonwest
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Well Design (Aztech Well Completions)

» Objective: Design to support technically challenging well profile (deviation ~80
degrees, long reach ~1300m offshore, ~800m TVD).

Geomechanics Study (David Castillo)

» Objective: Recommend a mud weight to keep well stable, particularly along deviated
section.

Petrophysics and Formation Evaluation Pre-Drill Analysis (Jeff Roche)

* Objective 1: Form a Formation Evaluation and Petrophysical Discipline Basis to
understand what we expect from cuttings, gas shows, logs and well sections.

* Objective 2: Form a basis for what logs to run ahead of intersecting the three

potential reservoirs.




Well Profile
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Regional Stress Model

S1 -Greatest
S2 -Intermediate
S3 -Least

Rock Properties

Absolute Stress
Magnitudes

Shmin - Minimum Horizontal Stress

SHmax - Maximum Horizontal Stress

Sv - Vertical Stress

UCS - Rock Strength (uniaxial compressive strength)
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Cliff Head / Xanadu Stress Map
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Geomechanics —
Xanadu Geomechanical Model

Xanadu-1 Stress/Pressure (SG)
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Database
WAPIMS - WA PETROLEUM & GEOTHERMAL INFORMATION MANAGEMENT SYSTEM ANALOG WELL RESULTS
Hole |WCRVoll| WCRVol2| CSG& WELL GAS LWD |FEWD WL| WL Quad Dongara | Irwin River | Cliff Head | Oil Cutting | Intersect

WELL Profile |Basic Data|Interp Data| FM_TOPS | SURVEY DATA GR/Res |Replacm't| Combo RCA Sandstone | Coal Meas | Sandstone | Shows Contact Reservoir
CliffHead 1 v X X X X X X X X X X 0DT 4dm gross oil
CliffHead 2 dev X X X X X X IRCM  49m* / 46.7** gross oil
CliffHead 3 v X X X X X X X inc CMR X X X X X HCSS  47m* [ 47** gross oil
CliffHead 3CH1  |dev-17deg X X X X pdf only X X inc CMR X X X X X HCSS  49m* [ 46.7%* gross oil
CliffHead 4 dev-28-39 X X X pdffpds only pdf only X X inc CMR X X X X Maskedbyshale 33m* / 30.0** gross oil
CliffHead 5 v X X X WCR Voll pdf only mwd (gr-dir) X X X X Resur below FWL dry well
CliffHead 6 dev X X X not listed pdf only mwd (gr-dir) X X X X X oot 704%m/ gross oil
CliffHead 10 dev X X X not listed pdf only X X X X X oot 12.1m+ / gross oil
Vindara 1 v X X X WCR Voll X X X X X X X Minor shows
Freshwater Point 1 v X X X X X X X X No shows
Mentelle 1 v X pdf only X X X (Wagina) X X Minor shows
Beharra 182 v not listed pdf only X X No shows

*MT VT
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Cuttings and Gas Shows Analysis

n 1 |
LIMES TONE: wh-off wh, pred sft, frm b
ip, blky, cryxin. SHOW: dl yel nat — GUEN F——— e
= u flucr, no cut fluor. LSk
=y CALCAREOUS CLAYSTONE: med !
L dk gy-dk gy, sft-frm, occ hd, CLAYSTONE: med dk gy-dk ay,
z';:ilh;mg- sbfiss ifp, mod-occ v sft-frm, rr hd, amormph-sbblky, sli calc,
CLAYSTONE: v dk ay-oly blk, v mimic, tr carb spks, grdg SLTST ip.
sft-frm, sbblky, sft, non calc
e an ?g]ucw’i‘r;géidipgizr?gl 1'36(an 120‘) | AN %ANDSTON E: off wh-lt gy, rdsh omg
m cut, 24.16 m recovered =il . Alug LAY Dewv @ 1445 1m fpc &0t e i'p, trnsp-trnsl, pred |se gtz gms,

I rotary BHA and BHI Gamma LWD toals hz 45.4 deg T-com agas, f-med, occ crs, pred
Cored Intvl Clgs: 1365-1412m mixed ¥ -
1wy vanving 90.60% f am SST. med, mod-wi srtd.sbgng rnd, cln, arg
gmﬁﬁnﬂm— - aggs ilp, mod strng sil cmt, tr kaal

R Urwaash ctgs: mod bei ptchy-pinpt yel : ~ = il
Li!f;mf—lwﬂ;h C'?fﬂ*f !?O-V:(U?Q"'"ﬂ:m o & IBHOW: mod bri yel nat fluor, fast
i-bri yel pinpt nat fluor, wi-fr shw 74 N
whitsh blu cut fluor, It brn res ring. tmmng Hu cut fluor, It bm res nng.
N et et i | Care Chip (1379.3m) SST dk yel b

(ol stain), vf-f, Wl srtd, pred sbang, CLAYSTONE: med-dk gy, sft-frm, rr
_:f;éor s"t'c“{"’":'?g‘jeh: f”"’r 1 W11 AT mod hd, sbfiss-sbblky, oo amor,
vel nat fluor, instant strmng blush solv | f (\ mmic, tr carb spks, ardg SLTST ifp.

Cora #21393.0 - 14000 II'MJF' t It bro res ring gd pet odoyr

/ 700 meu, 6.90 m racovered
5 Mudlog section from the Irwin River Coal Measures in Cliff Head-6.
\ o
KT T Core Chip (1422.25m): QTZ SST: dk
I bm (ol stain), vi-med, pred f, wl
o LT | L el (o8 win), v mec, prac . o
Xy hd, fr-mnr gd por. GOOD SHOW:

(100%) even mod briyel nat fluor,
L delayed shw strmng blush cut fluor,

Cored nkrvel 1400-1220rVDRT
samgples 1412-1420m notcire. |-

prior 1o POCH end Core 42 mad wht blu on crush, some pet
ooy
Rt o e Drill 246mm (8 112 hola from 1430.0

SHOWS

Significant hydrocarbon shows were observed during the drilling of the Irwin River Coal Measures in the Cliff Head-6 well. Shows are reported on mudlogs between 1368
and 1460m MDRT. A core chip taken at 1379.3m were described as having “SHOW (100%) even moderately bright yellow natural fluorescence, instant streaming

bluish cut, light brown residual ring and good petroliferous odour” while one from 1422.25m was described as “GOOD SHOW (100% even moderately bright yellow natural
fluorescence, delayed streaming bluish cut, moderate white blue cut on crushing and some petroliferous odour”.
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Analog Wells -
Gas Ratio Analysis Plots
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Analog Wells -
Pixler Gas Ratio Plots
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Good validation of productive oil window
all for known Oil wells CH1,2 & 3.

Good validation of non-oil window for dry
wells - Freshwater Pt1 & Vindaral.
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Wireline Evaluation

Results from Analysis:

DONGARA SS Irwin River Coal Measures

Histogram of PHIT_HC_1 Histogram of PHIT_HC_1 Histogram of PHIT_HC_1 Histogram of PHIT_HC_1
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Dongara SS: Cliff Head porosity’s significantly higher than nearby Analog wells (13.5 vs 8pu).
IRCM'’s: Cliff Head porosity’s significantly higher than nearby Analog wells (12.5 vs 10 pu).

Hence can expect same to be most likely repeated for Xanadu-1 equivalent reservoirs.




Evaluation Options — ?NDJL"Q’?SNtL
Technical Success Basis

« MDT Sampling — Drill Pipe
Conveyed (10 pressures, 6 X
600cc pack)

« CMR-GR (in combination with
MDT)

* Triple Combo — Drill Pipe
Conveyed (GR, Density,
Neutron, Caliper, Laterolog)

e 7" casing on hand in the event
we decide to case and suspend
to prepare for an extended well
test




Xanadu-1 Current Status

X = ;j‘; -
ation, 12 September 2017
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Xanadu-1 Current Status ?NDEr;VQ'?SN L

« Excellent progress to date
« Zero reportable incidents

« 311mm hole section successfully
drilled from surface conductor to the
current depth of 975 mMDRT with TD
approximately 1863 mMDRT.

« Blow-out preventers installed and
successfully pressure tested.

» Sub-surface geology in line with pre-
drill predictions.

« Preparing to pick up 216mm drilling
assembly prior to drilling ahead.

Primary and Secondary Targets to be intersected by end of week
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TP/15

New Work Program Commencing
May 2018

* Results from Xanadu-1 will prove invaluable in

;_"_._3?

)
R /"

determining future exploration program for TP/15.

' |

-

. Xi du-1 Drillii L tion, 12 September 2017
«  New work program to be submitted to Regulator — FHAEHEE TG SOCEHOn, S SEpEet

commencing May 2018.

« JV partners fully committed to ongoing exploration
in TP/15 — huge exploration potential in this near-
shore block.

Drilling Xanadu-1 is just the beginning, with
a dynamic and committed Joint Venture

Amangu Spiritual Smoking Ceremony
Xanadu-1 Drilling Location, 2 September 2017

One well doesn’t tell the whole story — seismic and more wells needed, particularly on the untested western side of

the Xanadu structure




EP368 Lockyer Deep Prospect

Lockyer-Deep 1 planned for 2018

Joint Venture

Empire O&G Operator 80%
Norwest Energy 20%




Lockyer-Deep Prospect nonwvest

o Major gaS prOSpeCt |Ocated 15 km D NWEI'Eproration Permits 0 5 10km [
from AWE’s massive Waitsia - amne
. . @ Oil Field
discovery — targeting the same
formations, and with the same
geology. EP368 | EP426
Lockyer
Deep
« Already proven oil bearing from e i -
historic wells North Erregulla-1 and bon !e,, o

North Erregulla
Prospect

Lockyer-1 at the  Dongara

Sandstone level, although the L r—
deeper Kingia/High Cliff play
remains untested. i Headly | M
Spring Three Springs @

e A medium risk well, targeting
between 25 and 134 BCF, with a

Permit adjacent to the massive
best case of 58 BCF. J

Waitsia Discovery

 Timing of well — early 2018 subject
to funding and approvals.
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Lockyer-Deep Prospect

Prospective Resources - ngLalngh Cliff: North Erre

y target: Dongara Sandston

Source: Empire Oil and Gas announcement dated 28t April 2017

High case estimates show Lockyer Deep and North Erregulla Deep as one continuous prospect



EP368/426

Ongoing Work Program

Joint Venture committed to further exploration on both EP368 and EP426.

« Close proximity to the massive Waitsia Discovery, with the same geology providing huge
exploration upside.

» Historic wells Lockyer-1 and North Erregulla-1 reported oil columns and provide useful data
for correlation.

* Lockyer-Deep 1 results will provide further valuable information, greatly enhancing the
dataset for future drilling and seismic programs.

» Follow-up well from Lockyer-Deep 1 is the North Erregulla 1 well.



EP413 Arrowsmith Project

Arrowsmith-3 well planned for 2018

Joint Venture

Norwest Energy Operator 27.945%
AWE Limited 44.252%

Bharat PetroResources (Indian Government) 27.803%



Arrowsmith Project

Arrowsmith-2 well drilled in 2012 resulted in the
Arrowsmith  Discovery, producing oil, gas and
condensate to surface.

3D seismic acquisition carried out in 2015 with results
greatly improving structural definition.

This permit contains both unconventional and
conventional prospectivity, however due to the recently
declared Moratorium in Western Australia, further plans
for exploration on this permit are currently on hold.

The gross contingent gas resources presented in Table 1 are based on arithmetic aggregation. The quantities
represent the total contingent estimate for the well for both gas and oil.

Table 1
EP413 Gross Gas Contingent Resources (BCF)
ic 2C 3C
Undetermined 77 316 1481

1. Source = Kockatea + Carynginia + Irwin River Coal Measures + High Cliff Sandstone (combined)

EP413 Gross Oil Contingent Resources (MBBL)

1c 2C 3C
Undetermined 316 1,437 7,183

1. Source = Kockatea Shale

2. Application of any risk factor to contingent resources quantities does not equate contingent resources with reserves.

3. Thereis no certainty that it will be commercially viable to produce any portion of the contingent resources evaluated herein.
4. Contingent resources have an economic status of ‘undetermined’.

The gross prospective gas resources presented in Table 2 are based on statistical aggregation. The quantities
represent the total prospective estimate for the well.

Table 2
EP413 Prospective Resources - Gross Recoverable Volumes:
not adji d for geologic or ic failure

Product Low Estimate Best Estimate High Estimate | Mean Estimate
oil* (MMbbl) 2.9 9.0 274 13.2
Gas® (Bcf) 1,637 2,636 4,085 2,816
Condensate® (MMbbl) 1.0 2 § 45 25
Total BOE (MMbbl) 277 450 712 485

 Source = Kockatea
2 Source = Kockatea + Carynginia + Irwin River Coal Measures + High Cliff Sandstone (combined)
*  Source = Kockatea + Carynginia (combined)

jé Nnorwest

ENERGY N L

Prospective Gross Recoverable Resource

EP413

Contingent Gross Recoverable Resource

316 BCF*
2.6 TCF*

*As per Norwest ASX release dated 02/08/2013

[ 0 0]

Indian Ocean - . DEEP

EP368 | EP426
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Dongara @@ el
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NORTH
ERREGULLA

WaltSIa West Erregulla

I
Cliff Head~

Xanadu [ Ar[owsmlth-z

T . .
Prospect ) 13D Seismic Area

NWE Exploration Permits

Gas Field Eneab

Oil Field

Gas Pipeline | N
Woodada 0 10km

The estimated quantities of petroleum that may potentially be recovered by the application of a
future development project(s) relate to undiscovered accumulations. These estimates have both an
associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is
required to determine the existence of a significant quantity of potentially moveable hydrocarbons




L14

Jingemia Oll Field

Joint Venture

Cyclone Energy Operator 33.722%
RCMA Australia 60%

Norwest Energy NL 6.278%



Jingemia Oll Field

The Jingemia QOil Field is estimated to have
initially contained 12 million barrels of oil in
place with approximately 4.6 million barrels
produced to date

Set to recommence production in Q4 2017
under new operator

Future exploration upside : Deeper High CIiff
Sandstone and Kingia formations yet to be
tested by the Jingemia wells. These
formations are the reservoirs targeted at the
prolific Waitsia Field located adjacent.

This project will represent a welcome
revenue stream for Norwest estimated at
$70K per month,

norwest
E NERGY N L

Indian Ocean

D NWE Exploration Permits
@ GasField
@ il Field

—— Gas Pipeline

Xanadu
Prospect
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Thank You

Xanadu-1 Drilling Location, 11 September 2017



