






 
 
 
 
 
 
The following is a Form 605 ‘Notice of initial substantial holder’ and Form 603 ‘Notice of ceasing to be a 
substantial holder’.  
 
It has been communicated to the Company that the PowerHouse No.2 Nominee Limited nominee structure 
was established to assist high net worth individuals invest in early stage technology companies. It is the 
Company’s understanding that due to the mature nature of the companies into which PowerHouse No.2 
Nominee has invested that this structure is now being dissolved and each shareholding is being in specie 
distributed to the underlying shareholder.   
 
The Company has had confirmation from PowerHouse No.2 Nominee Limited that the transfer of shares 
related to the Form 603 is related to this process of in specie distribution and is therefore merely an off 
market transfer of beneficiary owner, not an on market sale.  
 
The majority of shares held by PowerHouse No.2 Nominee Limited, and their underlying beneficiary 
holders, remain escrowed for 24 months and this process has not affected this.  
 
 
 








