ASX Announcement

27 September 2017

Appointment Of Director

Target Energy Limited (“Target”) is pleased to announce the appointment
of Mr Matthew Battrick as an Independent Non-Executive Director.

Mr Battrick is an experienced oil and gas executive with over 35 years in
international exploration and production, both conventional and
unconventional. This has included, more recently, 10 years in senior
management and executive director roles within ASX-listed oil and gas
companies. In particular, Mr Battrick has had substantial experience in
petroleum projects within the United States.

Managing Director Laurence Roe commented, “The board welcomes
Matt’s appointment. His extensive corporate and technical experience,

both locally and internationally will be a great asset to Target Energy.”
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NOTE: In accordance with ASX Listing Rules,
any hydrocarbon reserves and/or drilling update
information in this report has been reviewed and
signed off by Mr. Laurence Roe, B Sc, Managing
Director of Target Energy, who is a member of

the Society of Exploration Geophysicists and ha
over 30 years' experience in the sector. Hé
consents to that information in the form and
context in which it appears.
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