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Second drill rig contracted to fast track 
drilling 

 
 Geology team has arrived at site, established a camp 

and commenced drill pad preparation, first drill rig 
expected early next week 

 Second drilling rig contracted to commence drilling mid-
October 

 20,000m drilling program to commence at earliest 

possible date, commencing at the Stanton Cobalt 
deposit and then testing a number of high priority 
targets  

 
Northern Cobalt Ltd has the 100% owned Stanton cobalt 
deposit in the Northern Territory, and is about to embark on a 

planned 20,000m drilling program, scheduled to be completed 
before the end of 2017.  

 
In order to complete the planned drilling program before the 

end of the year and the onset of the wet season, a second 
drilling rig has been contracted. This rig is expected to arrive 
on site in mid-October to commence drilling.  

 
 

 
 
For further information please contact:  

 
Michael Schwarz, Managing Director 

Northern Cobalt Ltd 
M: +61 402 101 790 
E: mschwarz@northerncobalt.com.au  
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About Northern Cobalt Ltd  
Northern Cobalt Ltd is an emerging resource company engaged in the 
acquisition, exploration and development of cobalt mineral projects. The 

company is led by an experienced and diverse board of directors and 
management team with proven success in corporate finance, operational 

management, engineering and exploration project management. Their combined 
experience and commitment provides Northern Cobalt with the tools to capitalise 
on the growing demands of the cobalt and energy storage markets 

 
Cobalt Sector  

Cobalt is an important metal used in the production of batteries and is favoured 
in end uses such as electric vehicles and mobile phones. The price of Cobalt has 
risen over 200% in the last 12 months (reference- www.infomine.com). Cobalt 

demand continues to be tipped as the driver for the cobalt sector as supply 
remains constrained 
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