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Forward looking statement / all jurisdictions b

The information in this presentation is not an offer or recommendation to purchase or subscribe for securities in any one or more entities in the LNGL Group or to retain or
sell any securities currently being held. This presentation does not take into account, nor is it intended to take into account, the potential and/or current individual
investment objectives and/or the financial situation of investors.

This presentation was prepared with due care and attention and the information contained herein is, to the best of LNGL Group’s knowledge, as of the date of the
presentation.

This presentation contains forward-looking statements that are subject to risk factors associated with the gas and energy industry. The expectations reflected in these
statements are currently considered reasonably based, but they may be affected by a range of variables that could cause actual results or trends to differ materially,
including but not limited to: price and currency fluctuations, the ability to obtain reliable gas supply, gas reserve estimates, the ability to locate markets for LNG, fluctuations
in gas and LNG prices, project site latent conditions, approvals and cost estimates, development progress, operating results, legislative, fiscal and regulatory developments,
economic and financial markets conditions, including availability of financing.

No representation or warranty (express or implied) is or will be made by any person (including LNGL Group and its officers, directors, employees, advisers and agents) in
relation to the accuracy or completeness of all or part of this document, or any constituent or associated presentation, information or material (collectively, the
Information), or the accuracy, likelihood of achievement or reasonableness of any projections, prospects or returns contained in, or implied by, the Information or any part
of it. The Information includes information derived from third party sources that has not necessarily been independently verified.

Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, LNGL Group disclaims any obligation or undertaking to disseminate
any updates or revisions to any forward looking statements in this presentation to reflect any change in expectations in relation to any forward looking statements or any
change in events, conditions or circumstances on which any such statements were based.

To the maximum extent permitted by law, each entity in the LNGL Group, along with each entity’s respective officers, employees and advisers, excludes all liability (including
in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from.

All references to dollars, cents or $ in this document is a reference to US Dollars, unless otherwise stated.
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Overview THatgylink
4 Liquefied Natural LNGL is an Australian public company
)i Gas Limited

obod 2 “LNGL” (ASX: LNG)

(Perth, Western Australia)

Magnolia
LNG project
OSMR°*
Technology

* Developer of LNG export terminals

North America focused

Experienced leadership

16 — 20 mtpa of capacity under
development

Patented OSMR® liquefaction
process technology

Low cost, mid-scale strategy

High efficiency and reliability




Market Fundamentals

LNG supply and demand fundamentals balance in 2022

Forecasted LNG Supply and Demand
|

Iy
L

2021+ demand wave

600

I
I
I
500 # ind
2017+ FID window | " ooW
I
I

400

£ 300

200

100

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

mmm Operational Under Construction  mmmProbable Development — ——Forecasted Global Demand

Source: Wood Mackenzie

Most pundits agree with this range
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A Strong Outlook for Growth

* Replacement for coal

* Replacement for expiring long term contracts

* New buyers and new markets
o China — Largest growth market
o Korea — Stated intention to expand LNG imports
o India, Eastern Europe, Jordan, Morocco

Steady Growth of LNG Supply

According to BP, approximately 50 Bcf/d of additional LNG
supply needed to meet global LNG needs by 2035
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A LNG Buyer’s Future LNG Portfolio Robrgglik
* 40% — 20 year contract

o There is continued demand for long term contracts with LNG spot prices
expected to increase

o LNG demand may continue to increase as additional uses are found for
the fuel such as LNG bunkering

* 40% — three to five year contracts
* 20% — spot pricing

o Offtakers without long-term agreements leave themselves open to price
volatility and unknown market dynamics

Future LNG project portfolios leave room for a buyer’s
distinct and diverse needs 6



U.S. LNG Projects Can Win

Top 10 Second Wave U.S. LNG Projects According to Energy Intelligence

Ranking Project Expected FID
1 Corpus Christi Train 3 Unknown
2 Magnolia LNG Unknown
3 Sabine Pass Train 6 Unknown
4 Golden Pass 2018
5 Rio Grande 2018
6 Driftwood 2018
7 Cameron Train 4-5 Unknown
8 Jordan Cove Unknown
9 Delfin FLNG 2018
10 Lake Charles Unknown

Is the U.S. expecting too big of a market share?

Source: World Gas Intelligence
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FERC Approval — A Well Established Process Tougyliok

Bear Head
LNG Magnolia

Canadian LNG
Equivalent
Approval

Current regulatory status of proposed Greenfield U.S. LNG projects
Source: K&L Gates LLP

Legacy Approval Timeline — 45 — 50 Months

Pre-Filing | Notice of | Draft EIS Final EIS FERC FERC Final FERC

Schedule Order Order NTP
~ 15 months | ~ 15 months ~ 3 months ~ 3 months ~ 6 months ~ 6 months ~ 2 months
! 1 [
Delfin LNG
Plaquemines
LNG Driftwood MARAD
Equivalent
Approval
—
Calcasieu

Pass

Jordan Cove Rio Grande

FERC process will ensure safe and reliable facilities



Don’t Forget About Eastern Canada )%

Pipeline System
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Source: PennWell, WoodMackenzie

BC LNG Project Cost Stack Bear Head LNG
$1.50-S2.50 Montney Production Costs : $1.50-S2.50
$1.86-52.67 Pipeline Transportation Costs #3  $2.25-%$2.85

$4.63 - 55.67 Liquefaction Costs *° $2.50-52.75
$7.99-510.84 Equivalent FOB $6.25-58.10
Sources: 1) Montney Costs: RBC Capital Markets Research, Credit Suisse Equity Research

2) BC Pipe: Wood Mackenzie, BHLNG analysis; 3) BHLNG Pipe: TransCanada
4) BC Liquefaction: Wood Mackenzie; 5) BHLNG Liquefaction: BHLNG analysis, KBR

LNGL’s Bear Head LNG Project is cost competitive °
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OSMR Technology gk
OSMR® LNG liquefaction process technology and

Module 1 _ compact train size allows easy modularization and

' economic project development

Module 2

2 MTPA Nominal Capacity
OSMR Liquefaction Train

The core elements of LNGL's OSMR® proprietary technology are successfully
proven in a LNG plant in Karratha, Western Australia 10
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LNG Market — Buyer Market But Opportunities Abound by

Who's going to jump in first and will the rest follow? "



