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KTA to Expand Dalgaranga Project Area

e Two new prospecting licence applications adjoining its
existing Dalgaranga Project area

e Foot print at the Dalgaranga Project to increase by 300%
upon grant of the prospecting licences

Krakatoa Resources Ltd (“Krakatoa” or “the Company”’, ASX: KTA) is
pleased to announce that the Company has completed two new
prospecting licence applications (P59/2140 and P59/2141) for ground
adjoining the existing Dalgaranga Project (P59/2082) — refer to Figure 1.

The two prospecting licence applications cover a total area of 322 hectares
and if granted, will expand Krakatoa’s foot print at the Dalgaranga Project
by 300% to 430 hectares.

Krakatoa made direct application to the Department of Mines, Industry
Regulation and Safety for the additional licences and is confident of the
grant of the new prospecting licences based on discussions with its
tenement advisers.

A program of geological mapping and collation of all available historical
exploration data on the newly acquired project area will commence in due
course following confirmation of the grant of the new prospecting licences.
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Figure 1: Location of new Dalgaranga Project applications

Forward Looking Statements

” G

Forward-looking statements are statements that are not historical facts. Words such as “expect(s)”, “feel(s)”, “believe(s)”, “will”, “may”, “anticipate(s)
and similar expressions are intended to identify forward-looking statements. These statements include, but are not limited to statements regarding
future production, resources or reserves and exploration results. All of such statements are subject to certain risks and uncertainties, many of which
are difficult to predict and generally beyond the control of the Company, that could cause actual results to differ materially from those expressed in,
or implied or projected by, the forward-looking information and statements. These risks and uncertainties include, but are not limited to: (i) those
relating to the interpretation of drill results, the geology, grade and continuity of mineral deposits and conclusions of economic evaluations, (i) risks
relating to possible variations in reserves, grade, planned mining dilution and ore loss, or recovery rates and changes in project parameters as plans
continue to be refined, (jii) the potential for delays in exploration or development activities or the completion of feasibility studies, (iv) risks related to
commodity price and foreign exchange rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis and on acceptable
terms or delays in obtaining governmental approvals or in the completion of development or construction activities, and (vi) other risks and
uncertainties related to the Company’s prospects, properties and business strategy. Our audience is cautioned not to place undue reliance on these
forward-looking statements that speak only as of the date hereof, and we do not undertake any obligation to revise and disseminate forward-looking
statements to reflect events or circumstances after the date hereof, or to reflect the occurrence of or non-occurrence of any events.
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