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Resource Capital Funds
Management 'ty Lid
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wivw.resourcecapitalfunds.com

Miriam Sharp
3
October 4, 2017

Company Secretary
Mark Pitts, via email

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI'L.P. lodges the attached Form 604 in relation to Hammer Metals Limited

(HMX).

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Seclion 671B

Notice of change of interests of substantial holder

HAMMER METALS LIMITER

To Company Name/Scheme

ACN/ARSN

(95 082 158

1. Details of substantial
holder{1)

Name

RESOURCE CAPITAL FUND VI L.P. ("RCF Vi")

AGNIARSN (if applicabls)

Thera was a change in the interasts of tha
subslantial halder on

The previous nolice was given to the company
on

The pravious notice was dated

2. Pravlous and prasent votlng powar

15/09/2017

13/09/2017

13/08/2017

The total numher of voles attached to all the vollng shares in the company or voting Intarests In lhe scheme that [he substantial holdar or an associate
(2) had a relevant Intarast (3) In when last raquired, and when now raquirad, to give a substanfial holding notice to the company or scheme, are as

follows:

Class of securities (4}

Previous nolice

Prasent natlea

Parson’s voles

Votlng power (5)

Parson's votas

Voling powar
(5}

FULLY PAID ORDINARY
SHARES

25,000,000

10.68%

26,000,000

0.35%

3. Changes in relevant interests

Particulars of @ach change In, or changa In {ha nature of, a relavant Interast of the substantial holdar or an associata in voling securilies of tha
company or scheme, since the substanlial holder was [ast required to give a subslantial holding notice to the company are as follows:

resulting from
Issue of shares

Dzte of Persan whose | Mature of Conslderation Class and number of | Parson's votes
change ralevanl change (B) given In relallon to gacurities affactad affected
: interest change (7) :
changed
15/00/2017 RCF VI Dilution NfA N/A N/A

4. Prosant ralevant Intorasts

Particulars of each relevant interest of the substantial holder In voting securitles after tha change are as follows:

Holder of Repisterad Person entitled to Nature of Class and number Perzon's voles
relevant holder of be registered as relevant interest | of securities
interest gecuritles hatder (8) ()
RGFE VI MERRILL RCF VI OWNER FULLY PAID 25,000,000
LYNCH ORDINARY
(AUSTRALIA) SHARES
NCOMINEES 28,000,000
FTY LIMITED
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§. Changes in assoclatian - . .
The persons who have becoma associates (2) of, ceased to be associates of, or have changed the natura of thelr associafion (8} with, the substantial

holder in relalion to voling interests in the company or scheme are as follows:

Namg and ACN/ARSN (If appilcable) Nature of association

6. Addresses
The addresses of persons named in this form are:

Nama Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202,
USA
MERRILL LYNCH (AUSTRALIA) LEVEL 19, 120 COLLINS STREET, MELBOURNE, VIC 3000
NOMINEES PTY LIMITED AUSTRALIA
|
Signature ,
printname  PETER NICHOLSON Capacity AUTHORISED OFFICER
sign here M date  04/10/2017
DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant Interasts (a0. a corporation and its related corporalions, or tha
manager and trustas of an equlty Lrust), the namas could be Included in an annexure to the form. If the ralevant inlerests of a group of persons
are essenfially similar, they may be referred to throughout Lhe form as a specilically named group if the membership of each group, with the
names and addresses of members is clearly sel out in paragraph & of the form.

(1) See the definltlon of “aszociala” In secllon 9 of the Corporations Act 2001.
(1)  See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporalions Act 2001.
(4) The voling shares of a company conslitute one class unlesy dividad Inta separals classss.

(5) The person's votes divided by the' total votas In the bady corporals or schama multipliad by 100.

(6) Include datalls of:

(&) any ralevant agrasement or other clrcumslances bacausea of which the changa in ralavant intarest occurred. If subsection 671B(4) applles,
a copy of any document satting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement cerifying this contract, scheme or
arrangement; and

{(h) any qualification of Lhe power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of
the securities to which the relevant interest relates (indicating clearly the paricular securitiez to which the qualification applies).

See the definition of “relevant agreemenl” in section 9 of the Corporations Act 2001.

(7} Details of the conslderation must include any and all bensflts, money and other, that any parsan from whom a ralevant Interest was acqulred has,
of may, become entifled o recalve In ralallon to that acquisition. Details must ba included aven if the banafit is conditional on |he happening or
not of a conlingency. Details musl be included of any banafit paid on behalf of the substantial holder or its associate in relation to Lhe
acquisitions, even if they are not paid directly to lhe person from whom the relevant interest was acquired.

(&) If the substantlal holder 15 unable to delerming the ldenlify of the parson (ag. If the relavant Intarast arlzes bacausse of an aptian) wilte “unknownl“.

(%Y Give detailz, if appropriale, of the present azzociation and any change in that aszociation since the Iast subsatantial holding natice.




