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Disclaimer

Important Notices

Nature of this document: The purpose of this presentation is to provide general information about Gold Road Resources Limited (the ‘Company’). Unless otherwise stated herein, the
information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related
bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections, expectations
or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak, and the
presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and unknown
risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future periods to differ materially from any
express or implied estimates or projections.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the
accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission
there from. The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become
apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the
Company.



Corporate Summary

4 Year Share Price Performance Gold Road Board
Gruyere FS |oct 2013 | To 13 Oct 2017 . . .
Gruyere 3.5Moz Tim Netscher Non-Executive Chairman
Gruyere Resource m
Resource 6.2Moz , . .
5 BMon /1 ,,11!‘ o lan Murray Managing Director & CEO
Gruyere Maiden g;zﬁ:g D ; L’-r “ oo Justin Osborne Executive Director — Exploration & Growth
Resource — Study . .
3.8Moz [t ose Sharon Warburton Non-Executive Director
o l‘ " Joir}t Venture
1 ’ NT Agreement & wih Sold o0 Brian Levet Non-Executive Director (appointed 1 August 17)
u ' Mining Lease
Sruyere W o Hayden Bartrop Joint Company Secretary
iscovery ‘f Gryyere PFS &
P Maiden Reserve o Carol Marinkovich Joint Company Secretary
> "( 0.10
| | , , , , , o Capital Structure
Jan 14 Jul 14 Jan 15 Jul*is Jan "6 Jul 16 Jan 17 Jul 7
Shareholder Base (Top 20 = ~60%) Substantial Shareholders: ssued Shares 874M!
= Gold Fields Ltd 10%
Board and Australasi = Sun Valley Gold ~10% .
Ma?:xrge:‘ent fhustee . ,;,Igsoz ;;;,/Eo uinox ~7% Performance Rights 3.5Mm?
2% M UK and Europe q °
- = Van Eck ~5% . . |
e # North America = 1832 Asset Management ~4% Unlisted Options 3.5M
Research:
" Board and Management . ArgonGUt Market Cap A$634M2
" Retail = Bell Potter )
« Corporate *  RBC Capital Cash & Equivalents A$255M13

North America = Morgan Stanley

" Macquarie 1 As at 30 June 2017

Corlp;;te = Canaccord 2As at 16 October 2017, based on last close price of AS0.725 per share

®* Haywood Securities 3As at 30 June 2017, the Company had A$311.3 million in cash, term deposits and current receivables
| *  Baillieu Holst
Australasia
6% 11% = Fat Prophets 3



World Class Gold Mine in a Top 3 Mining Jurisdiction?

= ~5,500 km? of highly prospective exploration tenements
= 50:50 Joint Venture Partner in the Gruyere Gold Project
= Gruyere discovered by Gold Road in October 2013
= 6.16 Million Ounce total Mineral Resource
= 3.52 Million Ounce total Gold Ore Reserve
= 13 year mine life at >270 koz per year annualised
=  AS$945/0z (USS690/0z2) AISC - High Margin potential
= JV Partner Gold Fields Ltd a proven Australian operator
= Gruyere Gold Project well into construction
= Fully funded to production and for exploration
-

AS30M Greenfields exploration budgeted for 2017

1 Western Australia ranks as the number three mining jurisdiction in the annual Fraser Institute Mining Survey 2016 — February 2017
2Exchange rate of A$1.00:US$0.73 as per Feasibility Study (ASX announcement on 19 October 2016)
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However — The Challenges in 2007

= Road Access —~1,100 km from Perth.....

..... final ~200 km unsealed, poorly maintained

= Pastoral Lease and small Airstrip (4 seater planes) | ¢
= Not recognised as a prospective geological belt

®» Limited infrastructure
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Yamarna IT Infrastructure & Connectivity Timeline
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Yamarna IT Infrastructure & Connectivity Timeline
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Yamarna IT Infrastructure & Connectivity Timeline
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Yamarna 2017 — Committed to Greenfields Exploration

Australia’s largest Greenfields Gold exploration project
Strategy to discover and develop World class gold mines
Mix of reconnaissance to resource drilling programmes

Budgeted 280,000 metres drilling for 2017 (AS30M)

Aircore ramp-up behind schedule — Forecasting ~150,000 metres

North Yamarna (~3,000 km?) — 100% Gold Road

South Yamarna JV (50:50) — targeting >2 Moz under deeper cover

Gruyere JV (50:50) — High margin reserves and extend mine life

Gruyere consumed most activity 2013-2016

Most additional work 2013-2016 on Camp Reconnaissance only

T
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Gruyere Joint Venture

Gold Road and Gold Fields 50:50 Joint Venture
144 km? out of ~5,500 km?

Gold Fields managing construction and operations

Gold Road manages exploration

Joint Steering and Management Committees

13 year mine life, 270 koz pa at AS945/0z (USS690/0z) AISC
Total Capex AS532M in line with Feasibility Study (Oct 2016)
Gold Road fully funded to production — zero debt

Project upside - 8.5 Mtpa vs FS Design 7.5 Mtpa mills

THESE CALLISTEMON TREES
WERE PLANTED ON 2 AUGUST 2017

BY

IAN HURBA\" STUART M.RTHEWS

''''''

W/ GOLD
/= ROAD

“Unlocking The Potential”

“Our vision is to be the global leader in
sustainable gold mining”

MFIELDS
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Gruyere Joint Venture Update

Mining Commences
First Gold PouLQ_}_ggw

Bulk Earthworks Civils

Commenced
MACA progressing ahead ofischedule

Gruyere JV

.ﬁ% Mining Tender to be
o awarded Q4 2017

Shortlisted

Goldfields Gas Pipeline
(APA - 88.2%)

Yamama Power Stafion
(APA)  45MW.
(qu?ma Sos Pipeline
(APA) 1 o
=

8 kms
Yamama Tenements
P 4 (Gold Road JV)

Gronny Smith
o mine

Murin Murrin
Lateral
[APA)

Tropicana
gold mine

Sunrise Dam
‘gold mine

Eastern Goldfields Pipeline
(APA)

Power Contract awarded to APA
Design, build, own and operate contract

Airstrip Completed Communications
CorpCloud'completediinstallation
Provisioning ofidedicated microwave link

Gruyere Village Completed &
Commissioned 198 km pipeline and 45 MW gas-fired
648 rooms & facilties power station




The Gold Road Commitment to WA

= The Gruyere Project will deliver:

O

O

O

O

O

O

O

= Yamarna — Largest Greenfields Gold exploration project in
Australia (AS30M)

= Committed to making million ounce plus discoveries to create

550 jobs during construction

350 jobs once in operation
Opportunities for local communities
S20M pa in royalty revenue

S300M in tax over the life of the mine

$1.4M in payroll tax during construction

$12M in payroll tax during operations

: . . " GOVERNMENT OF
new job opportunities for WA and its local communities WESTERN AUSTRALIA
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The Gold Road Value Creation

=  Fully funded World-class development project
o  Gruyere is long life, large scale, low risk, low cost, with a Major as partner One Of the lowest riSk, lowest

= Highly prospective exploration tenement cost Global gold investments

o  Fully funded AS30M Greenfields exploration programme

o Largest Greenfields Gold project in Australia

o  Aiming to make further million ounce plus discoveries
=  Strong cash generation from 2019

o  ~135 koz (Gold Road share)

o  Excelling in exploration and projects

o Potential for growth AND future dividends
=  Alowrisk gold investment with huge upside!

A unique investment opportunity
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