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Form 603

Corporations Agt 2001
Sectlon §71B

Notice of initial substantial holder

To_ Company Name/Scheme Calaxy Ragsourcas Limited

ACN/ARSN 071 376 442

1, Datails of substantlal helder (1)
Nama Augbil Investment Management Limited

ACN/ARSN (If applicable) 076 316 473

The holder became a substantial holderen  18/10/2017

2. Detalls of voting power

The total numbaer of votes attached to all the voting shares in the ¢ompany or votling Intarasts in tha scheme that the substant(al holder or
an associate (2) had a relevant Intarest (3) In on the date the substantial holder became a substantial holder are as follows:

Clags of securlties {4) Number of securities Parson's viles (5) Voting powar (6}

Ordinary/ Units Fully
Pald Stapled Securitiaes

23,201,895 23,201,895 5.753

3. Datalls of ralavant interests

The nature of the relevant interest the substantlal holder or an assoclata had In the following votlng securities en the date the substantial
holder became a substantlal halder are as follows:

Haldar of relevant Interest Natura of ralavant intarast (7) Class and number of securities

Aushi]l Inveatment Managemant

Limirad Direct Intereat 23,201,895 Drdinary

4, Dotails of prazent ragistered holders
The persons registered as holders of the securities referred to In paragraph 3 above ara as follows;

Holdar of relevant Reglstered holder of Fersan entitled 1o ba Class and number of sacuritlas
Interest securities ragistared as holder (8)

Ausghil Investmant
Management Limited Refer to Annexura A | Refar to Annexurea A 23,201,895 Ordinary

5. Consldaration

The consideration paid for each relevant interest referred 12 in paragraph 3 above, and acquired In the four months prior to the day that the
substantial holder bacama a cubstantlal holder I= as follows:

Holder of relevant Date of acquisitlen Canslderation (9} Class and number of securities
Interast

Cash Non-cash
Augbil Investment Rafar to Annsaxura Rafar to

Management Limited B Anmaxure B Refex to Amnexure B
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6, Assaciates
The reasens the persons named in paragraph 3 abeve are assoclates of the substantial holder are as follows:

Mame and ACN/ARSN (if applicable) Nature of association

7. Addrassas
The addrasses of parsons named In this form are as follows:

Nama Address

Aushll Investment
L 1l 27, 225 @& 5t t, Sydn NSW 2000
Management Limlted ave ’ aorge Strae ynay

e
Signature

print name Janes Lamming capacity Chlef Compliance Officer

slgn here W date 20/10/2017

\Y o

DIRECTIONS

(1)  If thera ara a number of substantial holders with similar or related relevant interests (eg. a corperation and its related corporations, or the
manager and trustee of an aquity trust), the names could be insludad In an annaxurs ta tha form, |f the ralavant Interasts of a group of
persons ara essentlally similar, they may be referred to throughout the form as a specifically named group 1f the membership of each
group, with the names and addresses of membars is clearly set out In paragraph 7 of the form,

(2)  See the definitlon of "associale” In sectian & of tha Carporatlans Act 2001,
(3) See the definition of "relevant Interest" in sectons 608 and 671B(7) of the Corperations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5} The total number of votes attached to all the veling shares In the company or vating interests In the schema (If any) that the parson or an
associate has a ralevant interest in.

(6) Tha person's vates divided by the total votes In the body corporate or seheme multiplied by 100,

(7) Include details of:

{8}  any relevant agreement or other clreumstances by which tha relevant Interest was acquired. If subsection 671B{4) applies, a copy of
any document setting out the terms of sny relevant agreement, and & statement by the parson giving full and accurate details of any
contract, schame or arrangemant, must agcompany this form, togaether with a written statemant cartifylng this confract, schema or

arrangement; and

(b)  any qualification of the powear of & parson to axerclse, control the exarclsa of, or influanca tha axarclse of, the vating pawars or
disposal of the securitles to which the relevant interest relates {(Indicating clearly the particular securitles to which the qualification
applies).

Seon the definltion of "relevant agrasmant” in sectlon § of the Corperations Act 2001.

(8) M the substantial holder is unable to determine the identity of the person ( eq. If the relevant interest arises because of an aptian) write
"unknown".,

(2) Details of the conslderation must include any and all benefits, money and other, that any person from whom a relevant Interest was
acquirad has, or may, become entltled to recelve In relation to that acquisition. Detzils must be included even if the benefit is conditional on
the happening or not of 2 contingency. Detalls must be Includad of any beneflt pald on behalf of the substantial holder or its assoclate |n
ralation to the acquisitions, even If they are not pald directly to the person from whom the relevant interest was acquired.
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ausbll

Annexure A Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant interest in: (Galaxy Resources Limited

Natignal Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil,

Sighed 20/4672017

Jane Lammung
Chief Compliance Officer
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Annexure B
Ausbil Investment Management Limited
Galaxy Resouces Limited

Sacurity Typs Aggrual Cash Unlts In/{out) Consideration
GXY Qn-market 04/09/2017 06/00/2017 304173 1% (634,170,29)
GXY On-market 04/00/2017 | 06/00/2017 1,371,216 | $ (2,858,848,24)
GXY On-market 04/09/2017 06/09/2017 324611 % (B78,781.47)
GXY On-market 04/09/2017 06/09/2017 430,571 | % (897,897.48)
GXY On-market 05/09/2017 07/09/2017 85364 | § (173,152,34)
GXY On-market 05/08/2017 07/08/2017 1,367,095 [ § (2,773.015.50)
GAY On-market 05/09/2017 Q7/0972M7 24,193 | & (B57,911.8%)
GXY On-market 06/09/2017 08/00/2017 40,802 [ % (105,037.63)
GXY On-market 06/09/2017 08/08/2017 565,767 [ % (1,191,109.27)
GXY On-market 06/09/2017 08/00/2017 134341 [ & (282,828.11)
GXY On-market 07/08/2017 110872017 100,000 | & (224,700.00)
GXY On-market 07/08/2017 11/009/2017 372,163 | $  (836,250.26)
GXY On-market 07/09/2017 11408/2017 88,579 | & (199,037.01)
GXY Or-market 07/09/2017 11/09/2017 198,657 | §  (446,382.28)
GXY On-market 11/08/2017 13/09/2017 (96,108)| & 227.295.42

GXY On-market 12/09/2017 14/09/2017 243,844 | $ {602,204,88)
GXY On-markeat 14/08/2017 18/09/2017 (275,481} % 729,418.59

GXY COn-market 21/09/2017 25/09/2017 (153,566)| § 407,272,39

GAY Qn-market 22/09/2017 26/09/2017 (347,917 §  B866,696,04

GARY On-market 20/00/2017 03/10/2017 17,602 | $  (45,032,96)
GXY On-market 20/09/2017 03/10/2017 616811 | & (158,851.64)
GXY On-market 209/08/2017 03/10/2017 147206 | § (376,611.83)
GXY On-market 289/09/2017 03/M10/2017 515,217 | § (1,328,383.99)
GXY QOn-market 28/08/2017 03/10/2017 35,192 | § (90,035.21)
GXY On-market 29/09/2017 Q3072017 123172 [ §  (317,574.37)
GRY On-market 29/09/2017 | Q3/11Q/2017 473,048 [ § (1,213,788.73)
GXY On-market 02/10/2017 04/10/2017 286,840 | § (772.758.11)
GXY On-market 03/10/2017 05/1Q/2017 2,996 | 3 {8,343.86)
GXY On-market 03/10/2017 051072017 497,851 | § (1,386,793.54)
GXY On-market 03/10/2017 051012017 123,235 | $  (343.209.48)
GXY On-market gomo207 11/10/2017 (149,713)| & 458,121.78

GXY On-market 10/10/2017 12/10/2017 36,474 | $_ (110,983.08)
BXY On-market 101072017 12/10/2017 18,237 | § (55,491.54)
GXY On-market 10/10/2017 1210012017 170,212 [ §  (517.921.07)
GXY On-market 10/110/2017 12102017 45,593 | §  (138,730.38)
GXY Cn-market 10/10/2017 1211002017 121,581 [ §  (369.948.67)
GXY Cn-market 10/10/2017 12/10/2017 60790 [$  (184.971.81)
GXY Cn-market 10/10/2017 12/10/2017 6079 | ¥ (18,497 .18)
GXY On-market 10/10/2017 12102017 22,796 | § (89,3683.67)
GXY On-market 10/10/2017 121012017 121,581 [ §  (369,948.67)
GXY On-market 10/10/2017 1211012017 106,383 1% (323,702.19)
GXY On-market 10/10/2017 121072017 45593 1§ (138,730.38)
GXY On-market 10/10/2017 12M10/2017 22,796 | &  (89,383.67)
GXY On-market 10/10/2017 12/10/2017 91,185 |5 (277 AE7.72)
GXY On-market 10/10/2017 12/10/2017 121,581 | & (369,946.67)
GXY On-market 10/10/2017 12/10/2017 9119 1% (27,747.29)
GXY On-market 11/10/2017 13/10/2017 13,853 | & (43.109.15)
GXY On-market 11/10/2017 137102017 85,880 | § (267.131.87)
GXY Qn-market 11/10/2017 13/10/2017 8406 |5  (26,158.63)
GXY On-market 11/10/2017 13/10/2017 52119 1§ {162,100.51)
GXY On-market 11/10/2017 13/10/2017 109,188 | & (339,782.14)
GXY on-market 11/10/2017 1310/2017 676,970 | ¥ (2,105,512.09)
GXY On-market 11/10/2017 13/10/2017 23,687 [ & (73,711.58)
GXY on-market 11/10/2017 13/10/2017 146,857 | §  (456,754.64)
GXY Cn-market 11/10/2017 13/10/2017 67,002 | (208,503.52)
GXY On-market 11/10/2017 13M10/2017 415413 | & (1,282,017.51)
GXY On-martket 11/10/2017 13/10/2017 29724 1 § (92,498.12)
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GXY On-market 11102017 13M10/2017 184,289 | § (573,175.65)
GXY QOn-market 11/10/2017 13/10/2017 33891 % (10,546.23)
GXY On-market 11/10/2017 131042017 21,0101 § (65,345.30)
GXY On-markot 1111072017 13102017 104151 5% (32,410.44)
GXY On-market 11/10/2017 13/10/2017 64,6706 | % (200,841.17)
GXY On-market 1171072017 | 13H0/2017 57,765 | (179,758.90)
GXY On-market 11/10/2017 | 13110/2017 358,141 [ (1,113,880.14)
GXY On-market 111012017 13/10/2017 (228,803) $ 735,955.48

GRY On-market 11M10/2017 13/10/2017 48884 | § (152,122.12)
GXY On-market 11/10/2017 13/10/2017 303079 1§ (942,636.31)
GXY On-market 11/10/2017 13/10/2017 25692 [ & (79,950.93)
GXY Cn-market 11/10/2017 13/10/2017 159,288 | § (495,417.54)
GXY on-market 11/10/2017 13/10/2017 10,527 | § {32,758.87)
GXY On-market 11/110/2017 13/10/2017 65,2868 | § (202,990.31)
EXY Ori-market 11/10/2017 13/10/2017 46513 | § (144,743.80)
GXY On-market 11/10/2017 131072017 288,383 | % (896,928.81)
GXY On-market 11/10/2017 13/10/2017 20367 [ $  (122,606.17)
GXY On-market 11/10/2017 1310/2017 244073 | &  (759,115.84)
GXY QOn-market 11/10/2017 13/10/2017 5588 | % (17,389.30)
GXY Qn-market 1T1/10/2017 | 13/10/2017 34648 [ $  (107,762.21)
GXY On-market 12/10/2017 16/10/2017 171185 [ § (534,987.36)
GXY On-market 12/10/2017 16/10/2017 4,081 | (12,753.94)
GXY On-market 1211002017 16/10/2017 123,368 [ § (385,5618.42)
GXY On-market 1211012017 16/10/2017 18,259 | & (57,063.03)
GXY On-market 12/10/2017 16/10/2017 58,954 | § (184,243.04)
GXY On-market 12/10/2017 16/10/2017 18,884 | § (58.016.28)
GXY On-market 12/10/2017 16/10/2017 3048 [ § (9,525.61)
GXY On-market 12110/2017 16/10/2017 5,224 | § {16.326.04)
GXY On-market 12/10/2017 16/10/2017 33,828 [ § (105,719.27)
GXY On-market 12/10/2017 16/10/2017 (148,119)| §  463,834.65

GXY On-market 12/10/2017 16/10/2017 25251 | & {(78,914.43)
GXY On-market 12/10/2017 16/10/2017 26,037 | § (78,245.63)
GXY On-market 12/10/2017 16/10/2017 5,656 | § {17,363.81)
GXY On-market 12/10f2017 16/10/2017 34,044 | 5 (106,394.31)
GXY On=market 12M10/2017 160102017 467,370 | $ (1,480,624.72)
GXY On-market 121102017 16/10/2017 5921 1% (18,504.31)
GXY On-market 13M10/2017 | 17MQR2017 43288 | 8 (140,919,78)
GXY On-market 1310/2017 171072017 28,850 | & (93,847.59)
GXY On-rmarket 13/10/2017 1702017 288,502 | § (039,482.40)
GEXY On-rmarket 131012017 17M0/2017 76,957 | § (250,525,82)
GEXY On=market 13M0/2017 172017 216442 | & (704,605,29)
SXY Cn-market 13102017 17102017 96,197 [ 5 (313,159.71)
GXY Cn-market 13102017 17102017 16,834 | & (54,801.40)
SxXY On-market 13M0/2017 17/10/2017 33,669 | & (109,606.08)
GXY On-market 13M0/2017 17/10/2017 102,303 1% (626,316.17)
GXY On-market 1310/2017 1711042017 158,724 1%  (516,710.11)
EXY Cr=market 13/10/2017 17/10/2017 84,172 1% (274,013.63)
SXY Cn-market 1310/2017 17/10/2017 33,669 (% (109,606.06)
GXY Cn-market 13/10/2017 17110/2017 151,510 | § (493,225.65)
GXY On-market 13M0/2017 17/10/2017 132270 [ §  (430,591.76)
GXY On-market 13/10/2017 17/10/2017 17,796 | & (57,933.10)
GXY On-market 16/10/2017 18/10/2017 58513 | & (207,962.23)
GXY Cn=market 16/10/2017 18/10/2017 48,505 | § (173,304.77)
GXY Cn-market 16/10/2017 18/10/2017 644,729 | § (2,252,941.02)
GXY Cn-market 16/10/2017 18/10/2017 99,189 [§ (346,606.04)
GXY Cn-market 16/10/2017 18/10/2017 405,045 | $ (1,733,030.21)
GEXY On-market 16/10/2017 18/1M0/2017 148,784 [ § (519,910.81)
GXY On-market 16M10/2017 18/10/2017 14,878 | $ (51,989.68)
GEXY Cn=market 16/10/2017 18/10/2017 70,351 | § (277,284.13)
GXY Cn-market 16/10/2017 18/10/2017 347162 | § (1,213,122.89)
GXY Cn-market 16/10/2017 18/10/2017 {(80,260)| §  316,361.30

GXY Cn-market 16/10/2017 18/10/2017 207,567 | § {1.035,818.12)
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GXY On-market 16/10/2017 | 18/10/2017 198,378 [ §  (593,212.08)
GXY On-market 18/10/2017 | 18/10/2017 58,513 | §  (207,962.23)
GXY On-market 168/10/2017 | 18/10/2017 287,567 [ $ (1,039,818.12)
GXY On-market 16/10/2017 | 18/10/2017 287,567 [ $ (1,039.818.12)
GXRY On-market 16/10/2017 | 18M0/2017 34,716 | & (121.311.59)
GRY On-market 17/10/2017 | 19A10/2017 80,000 | §  (322,425.00)
GXY On-market 17/10/2017 | 191072017 55000 | § (197,037.50)
GXY On-market 17/10/2017 | 19/M0/2017 772,001 | § (2,765,603.58)
GXY On-market 17/10/2017 | 19M0/2017 176,000 [ §  (626,937.50)
GXY On-market 17/10/2017 | 19/M106/2017 400,000 [ $ (1,433,000.00)
GXY On-market 17/10/2017 | 19M0/2017 100,000 [ §  (3568,250.00)
GXY On-market 1771072017 | 191072017 22,000 [$  (78,815.00)
GXY On-market 1771072017 | 1911072017 85,000 | §  (232,862.50)
GXY On-market 17/10/2017 | 1911072017 375,000 [ $ (1,343,437.50)
GXY On-market 17/10/2017 | 1911072017 (135,001) $  486,503.10
GXY On-market 1771072017 | 191072017 320,000 [ $ (1,146,400.00)
GXY On-market 17110/2017 | 181072017 180,000 [ §  (b37,375.00)
GXY On-market 17110/2017 | 191072017 70,000 | § (250,775.00)
GXY On-market 17/10/2017 | 19/10/2017 285,000 [ § (1,021,012.50)
GXY On-market 17/10/2017 | 191072017 200,000 [$ (716,600.00)
GXY On-market 1711072017 | 19/10/2017 6000 1%  (21,495.00)
GXY Qn-market 18M10/2017 | 20/10/2017 30,000 | §  (107,790.00)
GXY On-market 18/10/2017 | 20/10/2017 17,000 (§  (61,081.00)
GXY On-market 18/10/2017 | 20/10/2017 240,000 | § (B62,320.00)
GEXY On-market 18M10/2017 | 20/10/2017 65,000 | § (197.615.00)
GXY On-market 18/10/2017 | 20/10/2017 125,000 [ §  (449,125.00)
GXY On-market 18/10/2017 | 20/10/2017 80,000 | § (323,370.00)
GXY On-market 18/10/2017 | 20/10/2017 7,000 |5 (25151.00)
GxY On-market 18/10/2017 | 20/10/2017 20,000 |§  (71,860.00)
GXY On-market 18/10/2017 | 20/10/2017 120,000 | §  (431,160.00)
GXY On-market 18/10/2017 | 20/10/2017 100,000 | §  (359,300.00)
GXY On-market 18/10/2017 | 20/10/2017 50,000 [$  (179.650.00)
GXY On-market 18/10/2017 | 20/10/2017 25000 | $  (89.,825.00)
GXY On-market 18/10/2Q17 [ 20/10/2017 100,000 | §  (359,300.00)
GXY On-market 18/10/2Q17 | 20/10/2017 70,000 | §  (291,510.00)
GXY On-market 18/10/2017 | 20/10/2017 350018 (12,575.50)
GXRY On-market 19/10/2017 | 23/10/2017 63,529 | §  (240,641.50)
GXY On-markst 19/10/2017 [ 23/10/2017 35845 |8 (135,777.28)
GXY On-market 19/10/2017 | 23/10/2017 478,286 | $ (1.811,699.54)
EXY On-market 19/10/2017 | 23/10/2017 118,875 [ §  (450.286.61)
GXY Cn-market 19/10/2017 | 23/10/2017 253,011 | §  (958,380,37)
GXY On-market 19/10/2017 | 23/10/2017 222,886 [ §  (844,269.88)
GXY Cn-market 19/10/2017 1 23/10/2017 14678 | $  (55,598.80)
XY Cn-market 19/10/2017 | 23/10/2017 43,9068 | § (166,311.54)
XY Qn-market 19/10/2017 | 23M10/2017 251,239 [$  (951,66B8.21)
GXY On-market 19/10/2017 | 23/10/2017 211,221 | §  (800,084.03)
GXY On-market 1910/2017 | 23M10/2017 103,169 [ §  (390,793.86)
GXY On-market 19/10/2017 | 23/10/2017 45983 | § (174,179.01)
GXY Qn-market 19/10/2017 | 23/10/2017 200,456 | $ (759,307.2B)
GXY On-market 19/10/2017 | 23/10/2017 111,916 | $ (423,926,62)
GXY On-market 19/10/2017 | 23/10/2017 20325 (7,697.01)
Total 23 201 893.00
Lamming :“‘ eﬂﬁ/
C f Compli icer

20/110/2017
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